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REPORT 



FROM THE 



COMMITTEE 

Appointed to examine the feveral Laws now in 
being relative to the Aflize of Bread. 



T HE Committee appointed to examine the feveral Laws 
now in being relative to the Aflize of Bread, and to re- 
port the fame, together with their Opinion thereupon, 
to the Hcrufe, have, in Obedience to the Orders of this Houfe, 
examined all the Laws refpeding the Aflize of Bread. 

They have alfo (as far as the Journals of the Houfe could af- 
ford them Information) examined the Proceedings of this Houfe 
on this Subject. 

Your Committee have examined feveral Evidences, from the 
feveral Branches of this Bufinefs; viz. the Corn Factor, the 
Mealman, and the Baker. And, 

Your Committee do find, that from Time immemorial, and 
m all Times, to the Thirty-firfl: Year of the Reign of George 
the Second, there was in all Aflize Tables, made under the Law, 
a Wheaten Bread made of Flour the whole Produce of the 
Wheat, the faid Flour weighing, at an Average, Three Fourths 
of the Weight of the Wheat whereof it was made. 

Your Committee are informed, and do find, That fuch Flour 
doth contain the whole Nutrition or Suftenancc of the Wheat ; 

B and 
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and that fuch is the heft Medium Standard, and the mod pro- 
per, which can be introduced, for Bread in common Ule. 

That, in the Thirty-firft Year of the Reign of George the Second, 
an Act palled, intituled, “ An Ad: for the due making of Bread, 
“ and to regulate the Price and Afiize thereof, and to punifh 
“ Perfons wno llm.ll adulterate Meal, Flour, or Bread;” wherein, 
nmonilt other Matters, it is directed, that, where an Affize lhall 
be let, no other Sort or Sorts of Bread except the Wheaten and 
Houfehold, as let in the Tables annexed to the laid Adt, fhpuld 
he made or ibid, under a Penalty exp re lied in the laid Adi. 

Which Sorts of Bread, although there he no fpecific De- 
l'cripiiun of them in the laid Adt, nor any fuch Del'cription to 
be collected from the laid Tables, are holden forth to us to 
be made by a Diviiion of the Flour (reprefenting die whole 
Wheat) into Two Parts; the Wheaten Bread intended by that 
Act being fuppofed to be made of the finer Half) and the 
Houfhold Bread to be made of the coarler Half. 

That the Wheaten Bread made of the Flour (reprefenting 
the whole of the Wheat) which had from Time immemorial 
been fet and Hood in all Afiize Tables heretofore made, and 
was the Balts and Standard of all, was by this lall mentioned 
Act excluded and prohibited from being made and fold. 

Your Committee do find that this Adt has never been, from 
the Time of pafling the fame, nor is at this Day, in adtual 
Operation, according to the true Intent and Pvleaning thereof: 
That the Flour is not in fadt lb divided, nor the Bread fo made 
as i? delcrihed: That very little Houlhold Bread whatfoever is 
made: That no Houfhold Bread, fuch as is fuppofed and was 
intended by the ACt, is made: That the Wheaten Bread which 
is tnade and iuld, is not the Wheaten Bread intended by that 
Aft. 



That in Confequence of the old Standard Wheaten Bread 
being excluded, while the Law, directing other Sorts to be 
made, is found not to operate in Practice, great Confufions and 
many inconveniencies have arifen, and do exilt ; and amongft 
others, the Market hath been prevented from being fupplied, 
in Times of Scarcity, with a Bread made of fuch, Flour as the 
Law permitted to be imported for that Purpofe. 

That, 
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That your Committee, confidering thefe Confequences and 
Effe&s of the quitting the old Medium Standard Wheaten 
Bread made as above defcribed, do find, tint if that Standard 
Bread made of Flour, which is the whole Produce of the 
Wheat, the laid Flour weighing, on an Average, Three Fourths 
of the Weight of the Wheat whereof it is made, was again 
introduced under certain Regulations and Reftrictions, it would 
tend to prevent the faid Confufions, and to remedy the faid 
Inconveniences: And your Committee find, that the Columns 
calculated fer the Wheaten Bread, in the now repealed Aflize 
Tables of the Act of the 8th of jinn, would be the proper 
Aflize for the faid Bread; and will have this further Benefit 
and Advantage, that when Wheat (the Baker's Allowance in- 
cluded J is at Seven Shillings theBufliel, the Wheaten Twelve- 
Penny Loaf of this Standard Bread would contain 7ft. 7 oz. 3 dr. 
of Bread, whereas the Twelve-Penny Wheaten Loaf, accord- 
ing to the Aflize of George the Second, doth contain only 
•6 lt>. 8 oz. 4dr. and fo in the like Proportion. 

Although your Committee may apprehend that, within the 
Cities of London and Wejiminjler, and within the Markets 
dependant upon, and connected with the fame, fomc Incon- 
veniences might arife, if the Magiftrate, whenever he fliould 
diredt this Standard Wheaten Bread to be made, and to let 
an Aflize thereon, fliould for the prefent be permitted to 
prohibit the Wheaten now in Ufe from being made and fold, 
or omit to fet an Aflize thereon: Yet they do not find, 
that, when and where, in any other Parts of the Kingdom, 
the Magiftrate fhall fet an Aflize upon, and diredt this Stan- 
dard Bread to be made, any Inconvenience could arife, if there 
was no Aflize fet for any Bread of a finer Sort, nor any fuch 
permitted to be made without a Licence. — On the other 
Hand, they find that, in order not to enhance the Price of 
Bread upon any Perfons who are ufed, or Ihould be willing 
to be fupplied with Bread of an inferior and cheaper Sort 
than the faid Standard Bread, the Bakers fhall be at Liberty 
to bake and fell the faid inferior Sorts of Bread, provided 
they be reftrained by fevere Penalties from felling, at the 
Price of Standard Bread, any Bread which fhall not come 
Up to the full Standard in its Compofition. 

Upon the Whole, your Committee came to the follow- 
ing Refolutions: 



Rcfohedt 



mage digitised by the University of Southampton library Digitisation Unit 



Printed ii 




[ 6 ] 



■Refihii, 

That it is the Opinion of this Committee, That if the Ma- 
gi finite s were by Law permitted (when and where they fhall 
think fit to let an Affize on Bread) to introduce again, under 
certain Regulations and Reftridtions, the old Standard Bread 
made of Flour, which is the whole Produce of the Wheat, the 
laid Flour weighing, on an Average, Three Fourths of the 
W eight of the Wheat whereof it is made, it would tend to 
prevent many Inconveniences which have arifen in the Afiize 
and making of Bread for Sale. 

Rejfolved 

That it is the Opinion of tin's Committee, That the Co- 
lumns calculated for the Wheaten Bread, in the now repealed 
Tables of the Adt of the 8th of Queen Ann, intituled, “ An AB 
“ to regulate the Price and Afjvzc of Bread,” would be the pro- 
per Alnze for faid Standard Wheaten Bread : And that the 
Twelve- Penny Loaf of this Standard Wheaten Bread, containing 
the whole Flour of the Wheat (the faid Flour weighing, on an 
Average, Three Fourths of the Weight of the faid Wheat) 
would, upon a Medium, contain One Pound of Bread in Eight 
more than the Twelve-Penny Loaf of the prefent Wheaten 
Bread made under the Adi of the 31ft of George the Second. 
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REPORT, 



The SELECT COMMITTEE, appointed to 
enquire into the Circumftances of the Nego- 
tiation of the late LOAN ; and who were 
impovvered to report the Evidence, as it 
Ihould appear to them, to the Houfe ; 



H AV E proceeded to enquire into the Matter to them referred j 
and have determined to report the Evidence in the Form in 
which it has been taken, except that they have forborne to infert in 
their Report the Lifts of the Perfons among whom the Contractors 
or Subfcribcrs appear to have diftributed Portions of their refpeCtive 
Shares of the Loan ; becaufe it has been reprefented that the Di(- 
clofure of the Names in thofe Lifts may, in fome Inftances, be pre- 
judicial to the Mercantile Interefts of the Parties; and becaufe, on 
InfpcCtion of the Lifts, as well as from the Examination of the 
Parties, your Committee fee no Ground to fuppofe, that any Inter- 
ference took place on the Part of any Perfons connected with Go- 
vernment in the Diftribution of any Part of the Loan. 

The Evidence is as follows : 

Jovis, 
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Jovis 9 17 * die Decembris 1795 * 

JAMES MORGAN, Efquire, called in, and examined. 

QUEST JON TA I D you offer vourfelf to contract for the late 

1. Loan? 

Yes. 

2. Will you Hate the Circumffances which led you to make 
that Offer, and what paffed relative thereto ? 

On Friday the 23d of O (Sober Mr. Gcdfchall Johnfon called on 
me at Garraway's Coffee Houfe, to acquaint me, that he and Mr. 
Antjerllein did not intend to be concerned in forming any Lift for 
the Loan— he mentioned his ill State of Health as one Reafon, 
and I undcrilood from his Converfation, that it was his Opinion, 
that Mr. Boyd would have the Loan : In Confequence of this, I 
told him, I had no Intention of forming a Lift for the Loan, nor 
had made any Kind of Arrangement — Mr. Johnfon obfervvd fur- 
ther, that he and Mr. Angerftein would be in Mr. Boyd’s Lift, and 
told me, if it was agreeable I might have a Part with them ; which I 
declined, as no Sum was mentioned, and oblerved, if Mr. Boyd 
were to have it, that I had no Doubt I fhould have an Opportu- 
nity of having as much as I thought proper for myfelf through 
my Friends — This Converfation ftrengtnened very much the PvU- 
mour, that Mr. Boyd would have the Loan by private Agreement, 
and that it would not come to public Competition — I confidered 
this the next Two Days very much indeed; and on the Monday 
(the 26th) I went to Town, and called on the Governor at the 
Bank — It ftruclc me, that Mr. Mellifli’s forming a Lift appeared 
fome Contradiction to what Mr. Johnfon had faid, and the 
Rumour of the private Agreement; becaufe I thought Mr. Mcllifh, 
being fo connected, as being a Bank Director, muft in all Probability 
know what had paffed with the Chancellor of the Exchequer, and 
the Governor of the Bank, relative to the Difpolal of the Loan — I 
afked the Governor of the Bank, relative to the Knowledge tic had 
of the Intention of the Chancellor of the Exchequer — I mentioned 
the Rumours that were Abroad on the one Hand, and then the Cir- 
cumitance of Mr. Mellilh having formed a Lift. — The Governor re- 
plied, that the.Chancellor of the Exchequer had always faid, Competi- 
tion, whenever he had fpoken to him on the SubjeCt, but Hill he had 
great Doubts on his Mind about it— there was a fomething — he did 
mot explain that fomething — that Mr. Boyd and his Party feemed to 

be 
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be confident of having it — I told him that I had been very much ap- 
plied to, to open a Lift, and therefore I wiflied to hear from him, 
whether there was a Probabihty of a Competition. — The next Day 
I called on the Governor of the Bank again, and had more Con- 
verlation on the fame Grounds and fame Terms — I then told him I 
ftiould make up my Mind pofitively by the next Day at about One 
•o’Clock. — On the 28th of Odtober I called on him again, and then 
told him that I was determined to make a Lift — the Convention 
then was, as it had been before, that the Chancellor of the Exche- 
quer always faid, Competition — He (the Governor) then exprelfed, 
in a very ftrong Manner, again his Doubts on the Competition, and 
that it would go to Mr. Boyd, and that I ftiould be diiappointed — 
there was fiomething or another — he never mentioned what, that 
would be brought forward to prevent its going to a Competition — 
he mentioned the Circumftance of fome Converfation that had 
pafled at the Time of the Agreement for the laft Loan, relative to 
fixing the Time of the laft Payment, as fome Argument for not 
bringing forward a Loan in the Courl'e of the Year — but he did not 
coniider this in the Courle of our Converfation as any Pledge or 
Contract on the Part of the Chancellor of the Exchequer, nor did 
he confider it as of any Weight, to give Mr. Boyd any Claim of 
Preference. — I went on with the Lift, and on the 29th opened it 
publicly — I had private Intimations, confidential ones, that I 
could rely on, that Mr. Boyd’s Party were conftantly allured of 
having the Loan — I confidered that if there was any Thing brought 
.forward to prevent a Competition, that it would be on the Ground 
of making a Provifion for the Emperor, and therefore I thought it 
proper, on the Part of my Subfcribers, to guard againft fuch an 
Event — and on the 1 6th of November, I wrote the Chancellor of 
the Exchequer a Letter. 

[Copy of which was delivered in, and read, and is annexed, by 
way of Appendix, N° 1.] 

On Friday, the 20th of November, I was informed by the Go- 
vernor -of the Bank, that it was the Defire of the Chancellor of 
the Excheauer, that the Parties meaning to bid for the Loan, 
ftiould attend in Downing Street, the following Monday, at 
Twelve o’Clock, if the Governor did not receive any Notice to 
the contrary. — The next Day I called on the Governor, and 
found there was no Alteration; and on Monday I attended in 
Downing Street, where I was then acquainted, that the Governor 
had been informed that the Chancellor of the Exchequer was not 
prepared for meeting the Gentlemen that Day, and that the Meet- 
ing was poftponed to Wednel'day — The Governor and Deputy 
Governor did attend on Monday — After their Return into the City, 
the Governor of the Bank fent for me, and told me that the Amount 
B of 
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of the Loan would be Eighteen Millions at the lead, and that he 
had exprefsly put the Queftionto the Chancellor of the Exchequer, 
'if he meant that the Loan fliould he difpofed of by Competition? 
— he mentioned it in this kind of Way— that there appeared to be 
Doubts about it, and he wiflied him, the Chancellor of the Exche- 
quer, to lay if it was to be fo — the Anfwer of the Chancellor of the 
Exchequer was, “ mod certainly j” which the Governor of the 
Bank communicated to me officially, as Governor of the Bank — I felt 
then, and begun to underftand, in a greater Degree than I had ever 
done before, that the Governor of the Bank believed that it would be 
difpofed of by Competition — he told me at the fame Time, that we 
were to attend on the following Wednefday, at the Chancellor of 
the Exchequer’s, at Twelve o'clock, in order to hear the Particu- 
lars that are generally communicated on inch Occalions prior to the 
Bidding; fuch as the aCtual Amount of the Loan, and other Ar- 
rangements of the Budget. — On the Tuelday Evening I had a No- 
tice from the Secretary of the Treafury to attend on the next Day, 
to wit, Wednefday, at Twelve o’Clock. I attended then, and was 
in the Room with the other Gentlemen, who were, Mr. Boyd and. 
his Party, namely, Mr. Abraham Goldfmid, E. P. Salomons, Mr. 
Robarts, and Mr. Aiflabie : And alfo the two Mr. Mellifhes, who 
had a feparate Lift from Mr. Boyd’s and mine. — After waiting 
about an Hour, a Mefl'enger came in from .the -Chancel- 
lor of the Exchequer for Mr. Boyd and Mr. Robarts, and 
they withdrew. — After l'omc Time they returned, and Mr. 
Boyd mentioned that the Chancellor of the Exchequer would 
foon be ready for us ; and we were loon after (hewn into 
the other Room, and the Chancellor of the Exchequer came to us, 
with the Two Secretaries of die Treafury, and opened the Bufinefs, 
by firft enquiring how many Lifts there -were, when he was in- 
formed there were Three Parties. — He then obferved, that previous 
to entering upon the Bufinefs, he would communicate the Appli- 
cation made to h m, or Memorial, by Mr. Boyd, relative to a Claim 
that he and his Party fet up in confequence of a Converfation 
which had pafled at the making of the laft Loan — he then begun 
to read this Memorial, which fet forth that they conceived them- 
felves entitled to have a Leafe of the Money Market (if fuch an 
Expreffion might be ufed) or fomething of that Kind — The Chan- 
cellor of the Exchequer did not read out the Whole of the Me- 
morial, but begun to make fotne Obfervations, and I made ibme 
Obfervations on it, by obl'erving, that if there was any Agreement 
not to bring forward a Loan it muft concern the Public, the then 
Holders of the former Loan, who were the Perfons that would be 
injured by bringing forward another Loan, and did not juftify any 
Claim of Preference on Behalf of the Contractors, and that they (the 
Contractors) appeared to me to-be highly blameable, inftead ofde- 

lerving 
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ferving a Preference, for promoting in any Manner the bringing 
forward of the Loan before the Expiration of the Agreement, if 
there was any fuch — Other Gentlemen made Obfervations upon it; 
Mr. Goldfmid mentioned the Circ urn fiance, that at the Time of 
the Agreement of the laft Loan, Mr. E. P. Salomons did propofe 
•to extend the laft Payment to February, but that fomebody had an- 
swered, No, becattfe it may interfere with the Loan of next Yea-, 
Thereupon the Chancellor of the Exchequer ex prefled himfelf that 
he did not with to have any Debate upon it, but that he coniidered 
there was no Obligation, although there might be a Degree of 
Confideration due to it. — Fie laid, he wilhed to know of Mr. Mel- 
lifli and Mr. Morgan, if they would agree to bid for the Loan 
on the Condition that Mr. Boyd fhould have the Option of tak- 
ing the Bargain at an WAf per Cent. Premium— Mr. Mellilli faid it 
was impoflible for him to give an Anfvver to a Propofal put to 
him fo unexpedtedly without firft conl'ulting his Friends. — I ob- 
jedted to it without any Kelitation whatever — I could not enter- 
tain it fora Moment — that 1 could not con lent to bid under any 
Reftraint of that Kind, and that it was going from Competition, and 
would injure the Contract — Then it was intimated, as I underftood, 
that our Stay was unneceftary (to wit, Mellilhes and Morgan’s) 
and Meflrs. Mellilhes immediately got up, and walked out of the 
Room, and I followed them. 

Withdrew. 



ABRAHAM NEWLAND, Efquire, Calhier of the Bank, 
•prefented, purluant to the Order of the Committee, a Paper, in- 
tituled, 

“ Copies of the different Lifts of the Sublcribers to the Lean 
“ for the Service of the Year 1796, as lent into the Bank 
“ by the Contra&ors for the fame.” Which Paper was 
read, and is annexed in Appendix, N* 2. 



Mr. MORGAN being again called in, proceeded in his Exami- 
nation as follows : 

I would remark, that I had received no Notice or Intimation of 
any Kind, either before or at that Meeting, that the Loan would 
be difpofed of before Friday the 27th ; and therefore it was with 
Aftonilbment that the next Morning, to wit, Thurfday, I heard 
that the Loan was difpofed of the Day before; after I left Down- 
ing Street. — Here ends my Narrative. 

I would 
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I would further remark, that I have underftood that it has been 
fet forth as a Matter of Cuftoin and PraCtice, that the Subfcribers 
to a Loan are entitled to a Preference in any Loan that might be 
brought forward before the Payments are completed on the former 
Loan— I mean to declare, positively, as a Man of Experience, that no 
fuch Cuftoin or Practice has ever exifted, or ever was before thought 
of — I was one of the Contractors for the Loan in the Year- 1794, 
with Mr. Johnfon and Mr. Angerftein — Before we went to meet 
the Chancellor of the Exchequer, at the previous Meeting to the 
Bidding, to fettle the Preliminaries, I had prepared in Writing le- 
vera! Queftions to be put to the Chancellor of the Exchequer, 
which the Gentlemen with whom I aCled approved of, and they 
were put — the material One was — If any other Money was to be 
borrowed or raifed. in the Courfe of the Year ? — I had not in 
View then, in putting that Qneftion, any Thing refpeding borrow- 
ing any Money for the Emperor ; but in conl'equence of the Appli- 
cations that had been before made to me, on the Pollibility of bor- 
rowing Money for the King of Sardinia — If there had been a Cuf- 
tom or Practice exifting, fuch as before alluded to, I fliouid not 
have thought it necefiary to put fuch a Qucftion ; and with regard 
to any Claim that may he now brought forward on the Ground of 
the Payments in a former Loan not being completed, the Con- 
tract for the Loan in December 1794 was brought forward before 
the laft Payment which was made on the preceding Loan, which 
was to be made on the 13th of January 1795 ; and vve, the Con- 
tractors of the former Loan contracted for in February 1794, to 
wit, Johnfon, Angerftein, and myfelf, as Contractors, did not con- 
fider ourfelves entitled, or entertain a Thought of claiming any Pre- 
ference on that Account, although we very ftrongly folicited to be 
Competitors for the Loan for the Service of the Year 1795. 

3. Did you not think that Meffrs. Boyd and Co. would be as much 
injured in Proportion to the Quantum of the former Loan remain- 
ing undifpoled of, as any other Holder of Parts of the former Loan 
at that Time ? 

Undoubtedly, every One that holds muft be alike. 

I would will) to add, that it has been mentioned that the Scrip 
Receipts, not having been written into the Books, was lome 
Ground of Argument for a Preference j I obferve, previous to the 
Contract in December 1794, there were considerable Sums in 
Scrip Receipts outllanding, and I have known it to be fo for Six 
and Nine Months in other Years. 

By, previous to the Contract in December 1794, I mean about 
a Week previous. 

4. By 
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4. By whom was it intimated, at the Chancellor of the Exche- 
quer’s, that you v. ere directed to withdraw ? 

By the l haiicellor of the Exchequer himf.-lf. — T defire to add, 
that on the Wednefuay following, the 2d. of December, the 
•Chance ior of the Exchequer fully explained that it was not his 
•Intention that Mr. Mellifh -and myiclf fhould hear the Particulars 
■of his Budget, became we did not content to his Proposal, and 
therefore could not be competent to bid for the Loan. 

5. At the Meeting on the Wcdnefday, at the Chancellor of the 
Exchequer’s, did you then underlhmd at what Time the Letter or 
Memorial from MelTrs. Boyd, had been fent to and received by the 
Chancellor of the Exchequer? 

I think, but am not certain, that the Chancellor of the Exche- 
quer faid the Day before; but on the Wednefday following, he 
explained it to have been received on Tueiday Night, the 24th, 
after his Return from the Houfe of Commons. 

6. Was any Obfervation made, or Explanation give i, at the 
'Meeting of the 25th, refpecting the Circumilance 01 MefTrs. 
Boyd not having preferred tills Claim of Preference before the pre- 
ceding Evening ? 

None, as I recollect. 

7. You have -faid', that the Chancellor of the Exchequer, when he 
had read a Part of the Memorial, and Obfervations had been made 
upon it, laid, “ that he did not admit it to be an Obligation, although 
“ Mefl’rs. Boyd might be entitled to fome C.onlideration you are de- 
lired to inform the Committee, whether Mefirs. Boyd, or any 
of his Party, uigedany Argument in Anlwer, to maintain that Right 
of Preference, which they have Hated in the Memorial or Let- 
ter, or whether they feemed to acquiefce in the Statement of the 
Chancellor of the Exchequer ? 

There was no Argument whatever, after the Obfervation of thi 
Chancellor of the Exchequer, from any Perfon — the Obfervations 
had been all before from leveral of the Parties — the Chancellor of 
the Exchequer had expreffed himfelf, that he did not with to have 
a Debate, and then concluded by faying, that he did not admit it 
to be an Obligation, although Mdlrs. Boyd might be entitled to 
fome Conitderalion. 

8. Did Mcflrs/Boyd make any Objection to this Statement.? 

No — there was. not another Word pafled. 

C 9. Did 
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9. Dili you leave the Room with an Impreflion that the Chan- 
cellor of the Exchequer had not acquielced in the Claim of Pre- 
Terence, made on the Part of Mellrs. Boyd and Co. ? 

Undoubtedly. 

ro. Did the Chancellor of the Exchequer fay any Thing clfe, 
■but what you have already .dated, to give you that Imprelfion ? 

Not the lead. 

11. Did you confider yourfelf as having made a precife Condi- 
tion with the Chancellor of the Exchequer in the Loan of Febru- 
ary 1794, that there fhould be no other borrowing or railing of 
Money within the Year ? 

Certainly I did, and I adted up to it ; when the Imperial private 
Loan .was brought forward, I gave public Notice of the Agree- 
ment that was made. 

12. Did you, previous to your giving that public Notice, make 
any Application to the Chancellor of the Exchequer on that Subject ? 

No — not the lead; becaufe Lat that Time confidcred that it had 
not his Countenance. 

13. Had you ever any Intimation that the'Condition which you 
aflerted to have been Part of your Bargain with the Chancellor of 
the Exchequer, in making the Loan in February 1794, was con- 
troverted or difputed on the /Part of the Chancellor of the Exche- 
quer ? 

I never had ; but I had Intimation that the Chancellor. of the 
Exchequer had fent for Mr. Johnfon and Mr. Angerdein on the Sub- 
jedt, regarding their not having fird acquainted him before they 
made the. Publication. 

14. From whom had you had that Intimation ? 

* I heard it from Mr. Johnfon. 

15. Did Mr. Johnfon or Mr. Angerdein .make any Communi- 
cation to you, to lead you to fuppofe that the Chancellor of the 
Exchequer did not admit your. Statement of this Condition in the 
Bargain ? 

None — die Statement was confirmed by a great. many Indivi- 
duals that were prefent at the making of the Bargain after the 
Publication, and I never heard it difputed to this Hour. 

16. Should you, excepting, on the Ground of this exprefs Condi- 
tion,, .as you underdood it to be, have thought yourfelf autho- 
rized 
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rized to make the Objection, and give the public Notice which you 
.have flated ? 

I fliould never have entertained a Thought of it. 

17. Did you objctd to the Negotiation of the Loan with MefTrs. 
Boyd and Co. in December following ? 

Not in the lead. 

1 8. Why did you not ? 

Becaufe I conlidered our Loan as wound up, and 1 always fol- 
lowed the true Intent of the Queftion put, to wit, the Probability 
. of a Foreign Loan for the King of Sardinia. 

1 9. In the Converfation with the Governor, of the Bank on the 28 th 
of Odober, did you under (land the Governor to allude to any other 
Motive, as operating on the Mind of the Chancellor of the Exche- 
quer, exclufive of the Circumftance of the lad Payment on the 
preceding Loan not having been completed ? 

Beyond all Doubt whatever, and that was no Part of it ; parti- 
cularly it was dated by the Governor of the Bank to me, an im- 
portant Money Negotiation, amounting to £ . 900,000, and this 
was dated not once but repeatedly, and on that Ground it was 
dated, that Mr. Boyd would have the Loan, and that I fliould be 
, difappointed. 

-20. State the Whole of the Converlation between you and the 
i Governor of the Bank on that Subjedt ? 

He had always exprefied Doubts about the Competition, on the 
Ground of the Confidence he had always obferved in Mr. Boyd. and 
his, Party, that they fhould have the Loan ; and as I have dated be- 
fore, an important Money Negotiation, in which, it was underdood, 
that Mr. Boyd had greatly affided the Chancellor of the Exche- 
quer. 

21. Is that the Whole of the Converfation, or did any Thing 
. more pafs ? 

That is the Subdance, in fliort that I fliould be tricked — thefe 
'.Words were ufqd. 

22. Whofe Words were thole ? 

The Governor of the Bank’s — The Reply that 1 condantly made 
was, that I fliould do my utmofi to be well prepared for Com- 
petition j and if I was precluded, it fliould .not be my Fault. 

23. — Wa* 
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23- — Was the Refult of the feveral Converfations with the 
Governor of the Bank, an Impreflion in your Mind, that there 
would be no Competition ? 

it was certainly and politicly, that there would be no Compe- 
tition, but that I .fhould be deceived. 

24. When was that Impreflion firfl: on your Mind ? 

From Monday the 26th of Odtober, when I firfl; had the Com- 
munication with the Governor of the Bank, and until Monday the 
23d of November— I had never an Abatement of that Impreflion 
till the 23d of November. 

25. When did you firfl: determine to make your Lift ? 

The 28th of October. 

26. Did you then folicit Perfons, or take Pains to form that Lift* 
.and when was it completed ? 

I never folicited at all — there was no Opening or Occafion for 
me to folicit — I made Communication of opening my Lift to 
fome particular Friends, and waited till Monday Night following 
for their Anfwer — the Lift was begun the 28th, but not publicly 
till, the 29th, and on the TuefHay lollowing, the .firit Stage, to wit, 
for Fifteen Millions, was completed. 

27. Did you after that Day admit any frefli Perfons on your 
Lift ? 

Yes ; for One Million more. 

28. Have you any Objection to delivering in the Lift ? 

Kefpedting myfelf, not the leaftj but I fubtnit to the Com- 
mittee, whether it will be proper for me, as a confidential Agent 
in an important Tranfadion- for honourable Purpofcs, to make 
known my Lift, and particularly as it has not had an Opportunity 
of obtaining the Loan — I would not wifti to be underftood to have 
an Inclination to evade the Eftabliftiment of the Truth, and will, 
if required by the Committee, deliver in my Lift fealed. 

29. Had you obtained the Loan, would your Lift. have been de- 
livered in to the Bank, with the Names of all the real Subicribcrs 
.in it? 

Ne— bocaufc I .-have actually agreed to take 10 per Cent, being' 
the Firft Payment, in certain Cafes, without knowing the Names — 
And in a greatmany others, upon receiving the 10 per Cent, as has 
been pradtifed before, to luffcr the Sums to remain in my own 
.Name, as it was in the Loan of 1794, when I had a Third of it. 

30. Jn 
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30. In the Lift which you offer to deliver in, foiled up, do you 
mean to infort the Names of all the Perfons you know on your 
Lift, except thofo who defire to be kept back on religious Princi- 
ples ? 

No, certainly not. 

31. Would the Lift, which you offer to deliver in to the Com- 
mittee, if required, contain all the Names which you know of the 
real Subfcribcrs to your Loan, except the Names of thofo who with 
to conceal their Names on religious Scruples ? 

No. — I have agreed with many that their Subforiptions fliould 
ftand under my. Name, and had received in Part the Firft Payment 
of fuch Perfons ; there are others that I have not fo agreed to 
conceal, but whofe Names I was to receive previous to the Bid- 
ding. 

32. On what Authority did you reft your Belief on the 29th of 
October that Mr. Boyd, would have the Loan ? 

On confidential Information, which I conftantly received up to 
Tuefday the 24th of November. — At the public Meeting of the 
Subfcribcrs I took Notice of it in the Manner tliat I do now, and ob- 
ferved, that the Gentleman who gave me the Information was in the 
Room and heard me. — I did that with a View that I might not be 
u-nderftood to allude to any Body that was not prefen t, but I would 
not give up his Name upon any Confideration. 

33. On what Day was that Meeting of the Subferibers held? 

It was Monday following the Meeting in Downing Street when 
the Bidding was rejected. 

34. Did you, at the Time of opening your Lift, or prior to that 
Meeting, communicate to your Subferibers the Impreffion upon 
your Mind that there would be no Competition ? 

To feme it is very likely that I did ; but in general I obferved as 
a Rule to fay but little to any bbdy, but to hear all from every body; 
and I did hear generally from all Perfons that that Idea was under- 
ftood. 

35. Did you receive any Money as Part of the Firft Payment 
from the Subferibers to your Lift ? 

From many, but not all. 

Withdrew. 



D Mr. 



Prhilod image digitised by die University of Southampton Library Digitisation Unit 




[ i + ] 

Mr. Boyd’s Letter to the Right honourable William Pitt, &c. 
&c. dated Sackville Street, November 24th 179 5, claim- 
ing a Preference to the Negotiation for the Loan, was 
delivered in to the Committee and read, and is inferted in 
Appendix, No. 3. 



Veneris , 18 0 die Decetnbrts 1795 . 

Mr. MORGAN again called in, and examined. 

TN Explanation to my Anfvver Yefterday, relative to completing 
the find Stage of my Lift: for Fifteen Millions, I mean to fay., 
that the Lift: was adually concluded on the Tuefday, but on Sa- 
turday the 31ft: I had not received the Anfwer I expeded j and 
finding that my Lift got very forward, I was under fome Appre- 
henfion that 1 flibuld have but very little Room in cafe the Offer 
I had mentioned ftiould be accepted, and therefore I ftopped fetting 
down Names, and made known to the People that I was fo fituated 
that I could not fet down any more till I had received the Anfwer 
which I was hourly in Expedation of — The verbal Applications 
that were made to me I anfwered in that Manner ; and to thole that 
I had received Letters from (which were in great Numbers) I made 
known publicly at Garra way’s, on Saturday the 31ft of Odober, 
that the Letters I then received were not to be confidered as agreed 
to by me — 'that if the Anfwer I received ftiould not engage the 
Subfcription, which I expe&ed, that then I ftiould immediately fill 
up my Lift from the Letters, and from the Applications as they 
firft came to me — I at that Time confidered my Lift complete, or 
nearly fo, by one or other of the Means. 

On Refle&ion, I am of Opinion that it is improper for me to 
deliver in my Lift in any Manner, lealcd or not lealed, becaufe 
the Public are not interefted therein, ncr concerned in any Re- 
fpedt with regard to the forming of it, or the Names that may 
or may not be -inlerted in it, becaufe I was not allowed .to a<ft upon 
it j and moreover, if I had been allowed to have come to a Bidding, 
it would not have been a Queftion to me whether 1 had a Lift, or 
-how it was formed, or who was in it ; but before my Propofal 
could be received, I ftiould be queftioned refpe&ing my Security for 
making the Depolit, and I ftiould, according to my Intentions, have 
made known, that I ftiould have depolited at the Bank 3, or 4, or 
500,000, or whatever mote might have been required — I could 

have 
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iiave gone to any Thing ; and that alfo I fliould have been prepared 
with other Security, perfonal, if it fliould have been required. — 
I wifli to remark, that what I was to have obtained was a Loan 
by being the higheft Bidder. 

36. Are you pofitivcly determined to refufe giving in your Lift 
in the Manner you Yefterday propofed ? 

At prcfent I am. 

37. When may the Committee expedl your final Determination 
on that Point, if they fliould judge it important to have it deli- 
vered in ? 

It is impoflible for me to anfwer that — I h!^e made up my Mind, 
confidering that the Public are not interefted in the Lift, or con- 
cerned in any Manner whatever. 

38. If the Committee fliould exprefs to you, that they are of 
Opinion that the Public are interefted in your giving in the Lift, 
•would you then deliver it in ? 

The Queftion being obje&ed to, the Witnefs was direded to 
withdraw. 

And being again called in, he was acquainted, that the Committee 
had come to a Refolution, That it is of eflential Importance to the 
Public that he fliould deliver in his Lift. 

And he was afked ; 

39. Will you produce your Lift in confequence of this Refolu- 
tion of the Committee ? 

With all Deference to the Opinion of the Committee I wifli not 
-to do it, becaufe the Lift, and the Purpofes for which it waB 
formed, were at an End before the Day for completing the Lift, 
namely, the Day before the Bidding, at which Time I was to re- 
ceive Names from many Gentlemen ; and I wifli to add, to eftablifh 
that Truth, I have no Objedtion to make a private Communication 
of the Names to the Secretary of the Treafury. 

40. Are you pofitively determined not to deliver in your 
Lift? 

No — by no Means — it is now fealed up, in the Manner it was 
Yefterday ; and after the Explanation I have given, I will comply 
with the Refolution of the Committee. 

Then -the Witnefs was diredted to withdraw. 

And 
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And being again called in, be was acquainted, that the Com- 
mittee were of Opinion, That he bo defired to deliver in his Lift 
for the Infpedtion of the Committee. 

Whereupon the Witnefs replied. That he fliould comply with 
the Requilition of the Committee. 

And being further examined; 

He was allied, 

41. Upon what Points did you communicate with the Sub- 
Kribers, between the Time of opening the Lifts and the Meeting 
of the Subfcribers, which you have mentioned, and what palled 
generally on the Subject ? 

The Converfation -was generally with Individuals, relative to 
being admitted on the Lifts ; as to any other Topics they were 
merely accidental, and I can give no Account of them. 

42. Having Laid that you had communicated with fome of the 
Subfcribers, the Impreflion on your Mind that there would be 
no Competition for the Loan, were there any of the Subfcribers 
upon your Lift; from whom you had received Money, to whom you 
did not make this Communication ? 

Undoubtedly, Abundance, with whom I had no Communication 
on the Subjcft. 

43. Had you received fiich confidential Information, on which 
you thought you could rely, only from One Perfon, or from more 
than One Perfon ? 

From One and the fame ; but it was always the common Rumour- 

44. Do you ftill remain of Opinion, not to mention the Name of 
that Perfon, from whom you received fuch confidential Infor- 
mation ? 

Certainly I do — And I think it would be extremely improper for 
me to do it, without firft communicating with him, and having his 
Conlent ; becaufc it may probably lead to fome other Perfon of 
whom I know nothing. 

45. Will you mention, whether there were any Circumftances 
in that Perfon’s Situation, that induced you to think the Infor- 
mation more authentic, than the general Rumour you have men- 
tioned ? 

No Circumftances. 



46. What 
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46. What were your Reafons for thinking you could particularly 
Tely on the Information you had received from that Perfon ? 

Becaufe I knew him to be a true honeft Man, fully to be con- 
fided in. 

47. Had you any Reafon to think that he had any particularly 
authentic Means of Information ? 

From his telling me he had that Information, and that I might 
rely on it. 

48. Did he fay he had the Information from Mr. Boyd, from the 
Chancellor of the Exchequer, or from any other particular Perfon 
or Perfons that he mentioned ? 

He never mentioned the Chancellor of the Exchequer, nor Mr. 
Boyd — he certainly mentioned a Perfon in the City from whom he 
had -the Information, the Name of which Perfon I Ihould wifli to 
■decline giving without his Leave — that Perfon I do not know per- 
fonally. 

49. Have you any Obje&ion, if the Committee Ihould require it, 
to afle Leave of thole Two Gentlemen to mention their Names to 
this Committee ? 

One I- do not know; neither do I know that he is acquainted or 
has Knowledge of the Information being given to me — the other I 
can have no Obje&ion to afk. 

50. When you were informed, that the Perlon with whom you 
are not acquainted had declared that Mr. Boyd was to have the 
Loan, did you know of any Circumftances belonging to that Per- 
fon, which led you to think that he had the Means of authentic 
•Information on the Subjed ? 

I did believe fo ; from his Acquaintance with fomc of Mr. Boyd’s 
Party. 

51. When the Information was given to you, was it mentioned 
to you on what Ground that Perfon, w'hom you did not know, had 
formed his Opinion that Mr. Boyd was to have the Loan? 

Becaufe he was told fo — that was mentioned to me. 

- 52. Was it faid, by whom he was told fo ? 

I do not know that ever he communicated that to my Friend 
that fpoke to me — I do not recoiled ever hearing it. 

E 53. Then 
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• 53. Then you never heard from whom by Name, that Pcr- 
fon, whom you do not know, had his Information on the Sub- 
ject ? 

I never heard that he had ever faid any Name. 

54. As you faid you had heard Mefl’rs. Boyd were conftantly af- 
fured of having the Loan, were any Perfons named from whom 
they had had that Afl'urance ? 

I always underftood that they felt themfelvcs confident of 
having it; and fo I conftantly had the confidential Information, and 
it agreed with public Rumour — when I laid Melirs, Boyd were af- 
fined — I meant they were confident. 

And then the Witncfs was directed to withdraw. 

And being again called in, he was acquainted, that the Com- 
mittee had come to a Refolution, That he be defired to alk the 
Friend he has mentioned, from whom he had received the confi- 
dential Information, whether he has any Objection that his Name 
Ihould be mentioned to the Committee. 

Then the Witnefs was further examined, and afked ; 

55. Was there any general Condition which you made with the 
Perfons whom you received as Subfcribcrs to your Lift ? 

The general Condition was, not to be in any other Lift. 

56. Was there any other general Condition but that? 

Nor to part with any of their Subfcription, but on the lame Con- 
ditions, to be declared and obferved by the Perfons to whom it was 
difpofed of. 

57. Was it not a Condition made by you with thofe who were 
received in your Lift, that they fticuld ativance to you the Whole 
or Part of the Depolit ? 

It was not a general Condition, although it was to fome parti- 
cular Perfons. 

58. How much was thofe particular Perfons required to advance 
to you ? 

5 per Cent. 

59. According to your Recolledh’on, when did you firft receive 
Advances of 5 per Cent, from any of your Subfcribcrs ? 

I really do not recollect, but my Banker’s Book will Ihcw. 

.60. Was 
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6o. Was any received to your Knowledge previous to the 29th, 
of October, when you made it public to form your Lift? 

No. 



61. Did you continue to receive thofe Advances of 5 per Cent- 
up to the Time when you was at the Meeting in Downing Street, 
on Wednefday die 25th of November? 

I apprehend forne little Payments were made about that Time. 

62. Did you at any Time, before the 25th of November, coun- 
termand thofe Payments ? 

I never applied generally for an Advance of 5 per Cent, or any 
other Sum — To fome Perfons, as I have faid before, when they 
applied to me to be admitted on the Lift, in order that I might be 
perfedtly fafe, I have agreed fo to admit them upon paying in 5 per 
Cent. — In many Cafes Agents applied to me on the Behalf of Per- 
fons I was not perfedtly, or not fuffieiently, acquainted with, and on 
fuch Occafions I always ftipulated for paying the Money in, to 
make me perfedtly eafy — I had another Object alfo, of railing a cer- 
tain Sum to be ready to be applied as a Security for the Perform- 
ance of the C-ontradt, and which I propofed to lodge in the Hands 
of the Chief Calhier-of the Bank of England for that Purpofe, and 
on that Account I applied to fome of my particular Friends to pay 
in fuch Money as they could conveniently fpare ; and I had Co 
raifed near £. 300,000, and I had, at the fame Time, upwards 
of £. 70,000 of my own at the Bankers ; and then when I had 
fuch Monies raifed, upon fome Applications being made to me, 
if I wilhed them to pay in Money, I did tell them that I conlidcred 
it unneseflary, thinking I had a Sum fuflicient, but defired them to 
he prepared in cafe I fhould have OccaGon to call for them — where 
I made it a Condition I never countermanded. 

63. Was the Condition that your Sub fcrtbers fhould not be in 
any other Lift, general ? 

No — not completely general. 

A printed Paper being fhewn to the Witnefs, and read, as fol- 
lows, 

“ Sir, 

“ I dcJire to fubferibe in the Lift* you are forming for the 
** intended Loan Thou find Pounds Omnium ; 

“ and I promife and engage to make the Depofit, and not to 
“ have any Concern or Interest, diredlly or indirectly, in any 
“ other Lift and that no Perfon fliaU have any Part or I11- 

“ tereft 
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« tereft in my Subfcription, but on the fame Conditions to 
“ be declared and obferved.” 

He was afked, 

64. Was that the Form which you required your Sublcribers 
to fign? 

Not generally — this was the Form of a printed Letter which 
we made ufe of, when we were forming our Lifts for the Purpofe 
of bidding for the Loan of 1794, and of which I had fome 
left. 

65. Will you mention what Defcription of Perfons they were 
whom you exempted from the Condition fpccified in this printed 
Paper ? 

They were of Two Defcriptions, fuch as the Bank Dirc&ors, 
on the one Hand, and Gentlemen that I fuppofed and knew 
from their Charader, knowing my Conditions, would not offer 
themfelves to be in my Lift if they were in any other. 

66. Did you communicate to thofe Perfons from whom you 
required the Condition, that there were others that you had ex- 
empted or meant to exempt from them ? 

No — certainly not — I never thought it neceffary — I had the en- 
tire Management of that Bufinefs. 

67. Is it to be underftood, therefore, that a Perfon who lub- 
feribed one of thofe printed Papers, had no Realon given him to 
think that any of your Subfcribers was not laid under the fame 
Conditions ? 

I never entered into any Reafon — I never fent thofe printed Pa- 
pers; they lay at the Bar at Garra way’s, and thofe who chofc 
filled them up and direded them for me. 

68. Did you require the Conditions, contained in the printed 
Letters, from any Perfon to whom you did not fend or give thofe 
Letters? 

I did. 

69. When you made your Intention to open a Lift public, did 
you declare the Conditions, on which you meant to receive Sub- 
fcribers, and if you did, were thofe Conditions the fame with thofe 
l'pecified in the printed Paper? 

I did, as the Applications were made to me, and wlierc I thought 
it was neceffary. 

70. Did 
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yo. Did you exprefsly offer to any Gentlemen, that they fliould 
he Subfcribers without being bound to the Conditions contained 
in the printed Paper? 

None that I recoiled — I do not recoiled One; but where I 
thought it unneceffary I never mentioned it— but I with it may 
always be underftood, that I never required it or expeded it from 
the Bank Diredors. 

71. You mentioned Yefterday, that you had communicated to 
forae refpedable Gentlemen that you intended to open a Lift, and 
propofing to them to take a Share, if they thought proper ; did 
thole Gentlemen, when you received an Anfwer from them, accept 
that Propofal ? 

They did not. 

72. Have you any Objedion to mention who thofe Gentlemen 
were? 

Certainly I have, upon the general Principle that I think it im- 
proper for me, as a confidential Agent, to fay who is or who is not in 
the Lift — and now I would beg to obferve, it occurs to me that 
fubmitting my Banker’s Book will in Part difclofe the Names of 
Subfcribers, and which I was not aware of, and therefore hope the 
Committee will be fatisfied with my producing the firft and laft 
Dates of Payments by the Subfcribers. 

73. Have you any Objedion to afk thole Gentlemen, if they 
would confent that you Ihould difclofe their Names to this Com- 
mittee, Ihould the Committee think proper to require it? 

I have, upon the fame general Principle. 

74. When you communicated to thofe Gentlemen your Intentions 
of opening a Lift, and made them an Offer to take a Share in it, did 
you ftate to them the Real'ons you have mentioned to the Com- 
mittee, that you had for thinking that Meflrs. Boyd were to have 
the Loan ? 

No. 

75. Did they, in their Anfwer, mention that Circumftance as their 
Motive, or among their Motives, for declining your Offer? 

No. 

76. Have you any Objedion to ftate what Reafons they gave for 
declining your Offer ? 

It is- not in my Power — I do not recoiled. 

F 77. When 
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77 - when you firft went into the City and met Mr. Johnfon, was 
: it for the exprefs Purpofe of talldng about the Loan, and by fpeciil 
Appointment ? 

No. 



78. Did' Mr. Johnfon, when' he communicated Mr. Angefftein’i 
Opinion, fay he had Mr. Angerftein’s Authority forfo doing ? 

He never mentioned his Authority — but I had no Doubt of it. 

• 79. Was any Thing faid to you to diHiiade you from making -,i 
‘Lift? 

No. 

80. Did you enquire as to. tire Amount of any Share you- might 
: have of Mr. Boyd’s Lift- ? 

No. 

8 1 . Did you. confider all the Communications made to you, by 
the Governor of the Bank, in the various Conventions you had 
with him refpedting the Loan, as official Communications ? 

I did, all thofe which I have ftated. 

82. Did you, on your feeing the Governor of the Bank in the 
City, after his Return from that Vifit to Downing Street, when you 
expected to meet on the Loan, receive any other Communication 
of any Sort from him, but as to the Amount of - the Loan, viz. 
Eighteen Millions ? 

Yes ; that it was. to be difpofed of by public Competition. 

83. Then is it to be underftood that you received no Information 
or Communication whatever from the Governor of the Bank on 
that Day, but as to thofe Two Circumftances, viz. the. Amount of 
the Loan (Eighteen Millions) and the Competition ? 

I do not recoiled any other official Communication. 

84. Have you any Obje&ion to Rate what other Converfation 
pa fled between you, and the Governor of the Bank, relative to the 
Loan, fubfequent to that Viiit, and antecedent to vonr going to 
Downing Street to bid for it ? 

On that Day I had other Converfation with the Governor of the 
Bank. 

85. Have yoti any Obje&ion to ftate that Converfation ? 

Only upon the general Principle that it alluded to my Lift. 

fr6. Did 
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86. Did the Governor of the Bank, in the Whole of that Vifit, 
diftinguifh to you, thofe Circumftances, which he communicated 
to you officially, from what you conceive to be a confidential Com- 

. munication ? 

He did. 

87. Did you, after the Communication of the Loan being for the 
Amount of Eighteen Millions, communicate that Alteration to the 
Subfcribers upon your Lift ? 

I did not — it did not concern them. 

88. Did you underftand any of the different Modes, in which 
the Loan was to be .arranged as to the Funds ? 

I did. 

89. From whom had you that. Information ? 

The Governor of the Bank. 

90. On what Day ? 

I have no Note of the Day ; but it was at feveral different 
' Times mentioned .to me, having been at firft propofed to have fome 
-Part in the 4 per Cent, but afterwards I was afked if I had any 
Objections, that it fhould be in -the 3 per Cent. Confblidated, Re- 
duced, and Long Annuities. 

91. When was your laid Communication with the Governor of 
;the Bank on this Subjedt ? 

I do not recoiled any after the Monday. 

92. When you went to Downing Street on Wednefday the 
25th of November, were you then prepared to make a final 
Offer ? 

If it had been fo propofed to me — I was always prepared. 

93. If you had made your Offer, fhould you have expedteda de- 
cided Anfwer ? 

This was not the Day for making the Offer ; but when I was 
there, if I had been invited to make an Offer, by fair Competition, 
I fhould not have hefitated a Moment, and I fhould have expedted 
a decided Anfwer. 

94. Would the Poffibility of an Auftrian Loan, and the Proba- 
bility of funding Five Millions of Navy Debt have made any con- 
siderable Alteration in your Terms ? 

Not any — my Mind was made tip to -thofe Objedts. 

Had 
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95- Had you reduced your Propofals to Writing ? 

No. 

96. Do you, as a Man of extenfive Practice and Experience, 
think, that the Poffibility of this Auftrian Loan, and the fund- 
ing the Five Millions, would make any Alteration on the Price of 
Stocks? 

When the Auftrian Loan was actually to come forward it would, 
hut if the Queltion goes to my Opinion, refpeCting the Influence 
that Poffibility would have upon me upon that Day, I can anfwer 
not the leaft, becaufc I conlidcred it as a Matter utterly impof- 
ftblc, from my Knowledge of the Situation of the Money Attains 
of this Country. 

Withdrew. 



Sabbati , 19 0 die Decembris 1795 . 

Mr. M ORGAN again called in, and examined. 

97. HAT do you underftand by the Phrafe, in your 

former Evidence, of “ officially communicated to .me 
" by the Governor of the Bank ?” 

Every Thing that he thought necefl'ary, and did communicate to 
me relative to the Loan, and to the Intentions of the Chancellor 
of the Exchequer. 

98. "Did he ftate to you precifcly, on all and each of thefe Points, 
that he had the Chancellor of the Exchequer's Directions fo 
to do ? 

-He never mentioned he had any Directions to fpeak to me in 
particular; but he mentioned he thought it his Duty to tell me 
of thofe Particulars — that the Chancellor of the Exchequer had 
always laid, Competition ; but at the Communication on Monday 
the 23d of November, when he font for. me after his Return from 
"Downing Street, he then told me, that he had put the Queftion 
particularly to the Chancellor of the Exchequer relative to the Com- 
petition, and that he had' anfwered, “ Molt certainly,” and then he 
acquainted me the Amount of the Loan would be Eighteen Mil-*- 

.lion§. 
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" 3 ions, 1 think he faid, “ at the leaft,” — and officially told me, we 
•were to attend on the Wednefday following in Downing Street, at 
Twelve o’clock. 

99. Did the Governor of the Bank at any Time flrate to you, 
that he was exprefsly charged by the Chancellor of the Exche- 
quer to give this general -Information to all who applied to him ? 

I do not recollcdt there ever was a Word of the Kind; not that 
he was directed by the Chancellor of the Exchequer to tell any 
'body except refpedting the Attendance in Downing Street — that 
-was -mentioned as from the Chancellor of the Exchequer. 

100. At the Interview, in which you learned the Amount of 
the Loan, on Monday llie 23d, did the Governor of the Eank then 
ftate to you, that he was charged by the Chancellor of die Exche- 
quer, to inform you of the Amount of the Loan as well as the 
Time of Attendance in Downing Street ? 

No. 



10 1. If you took a Loan 'on certain Conditions from the •Chan- 
cellor of the Exchequer, and an Attempt was made afterwards to 
violate any of t-hofe Conditions, fhould you think it incumbent on 
you, on -Behalf of yourfelf, and die Subfcribers on your Lift, to 
remonftrate againft any fuch Violation ? 

It would depend on what Alteration was made, and whether or not 
then it would be wordi my while or not to agree to the new Terms. 

Queftion repeated ; 

If I thought it was hurtful to my Bargain, I fhould certainly 
remonftrate againft it. 

1 02. Youhaveftated, in'Reply to a Converfation with the Governor 
of the Bank, that you fhould do your utmoft to be well prepared 
for Competition, but if you were precluded, it would not be your 
.Fault ; what do you mean by that ? 

I mean in refpedt to not having an Opportunity of Bidding. 

103. What do you mean by 'being well prepared for Com- 
petition? 

I mean, generally, being prepared in my Lift and Money. 

104. Do you mean, not to be prepared at all, as to the Terms 
you intend to offer ? 

I could not poffibly be prepared, or rather have fixed on the 
Terms, till the Time for making the Offer .; becaufe the Terms 
G mull 
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■mnft in fome Degree be governed, or have Reference to the Market 
•Price. 

105. What do you mean by the Market Price ? 

The Market Price of tire Funds, at the neared Time of Bid- 
ding — I would remark, that at the former Time that I have at- 
tended, fpecial Meffengers arrived from the City with the Prices 
of the Day. 

106. From your Recollection of the nCtual State of Affairs at 
that Time, and a former L' an Tranfadtion, what do you apprehend 
would be the Difference between the Offers likely to be made by 
each of the Parties who came to that Bidding ? 

There can be no Companion, in my Mind, with refpcCt to former 
Loans, becaufe Circumltances cannot be fuppofed to be prccilcly 
the fame ; and with Regard to other Perfons’ Intentions of bid- 
ding for this Loan, that I was totally unacquainted with, or with 
their Preparation to qualify them to bid. 

107. Have you any Means of proving, if the Committee fhould 
require it, the precile Terms you bad decided to offer on the 
Wednefday when you attended in Downing Street ? 

It is impofiible I fhould have any Body who could come to 
prove it, becaufe I myfelf had not the mod diftant Expectation 
that the Bidding was then to come on, or before the Friday fol- 
lowing. 

108. Did you fully underdand the Propodtion, at the Time it was 
made to you, for the qualified Bidding ? 

I underdood that the Half per Cent, was to be in favour of the 
bigheft Bidder — there was no other Mifunderftanding — At the 
Meeting at the Chancellor of the Exchequer's, on the Wednefday 
following, the 2d of December, that was fully explained. 

109. Did you, after the qualified Bidding was offered on Wed- 
nefday the 25th, conlider your Determination, not to be a Bidder, 
under the Terms and Conditions then offered, as final ? 

I declared it was utterly impodible for me to bid under fuch 
Reftri£tions. 

1 10. If you had taken a large Loan, on what you confidcr the ge- 
neral known Principles of fuch TranfaCtion, and immediately after- 
wards, the Chancellor of the Exchequer fhould think it expedient to 
make another Loan, in what Manner would you aCt ? 

I certainly 
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I certainly ftiould remonfirate againft it ; but in my Mind it Is 
impoflible fuch a Thing ftiould happen. 

in. At what Period of the Loan fliould you think yourfelf not 
entitled to make fuch Remonftrance ? 

When it appeared not to be an Injury to the Parties for whom 
I adted. 

1 1 2. Can you ftate that precife Period? 

When it happens I could ftate it. 

1 1 3. Would it be at a Period when Plalf the Payments of the 
Loan were made ? 

I cannot fix any Time ; meaning this, that I fliould not think of 
making any Remonftrance merely for the Purpofc of obftrudting the 
Operations of Government. 

114. Do you think that a new Loan taking place before Half 
the Payments on the antecedent Loan were made, would be pre- 
judicial to the Subfcribers to the Firft Loan ? 

Undoubtedly, upon the general Principle that the Preparations 
for a new Loan generally affedt the Funds. 

1 1 5. Should you at that Moment think it necellary to remon- 
firate ? 

Surely I fhould. 

116. Should you think it necellary to remonftrate at any fubfe- 
quent Period, as when only Three Quarters of the Loan had been 
paid ? 

Surely j but with refpedt to myfelf it would depend on the Ap- 
plications made to me by the Holders, as having been the Agent in. 
contradting for the former Loan. 

1 17. Would not any Proportion of the Capital of the Firft 
Loan, that was left undifeharged, be affedted by the fubfequent 
Loan ? 

In common with all the Funds. 

118. You have ftated, in your preceding Evidence, that in a for- 
mer Loan you put feveral Queftions to the Chancellor of the Ex- 
chequer, will you produce them, with the Anfwers? 

1 have neither . — 1 never ha i any of the Papers, or Copies of flay 
of the Letters or Proceedings remain with me, when actiqg with 
. . 'Mr, 
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’Mr. Johrifon and Mr. Angerftein — they always remained with Mr. 
■Johnfon. 

•i 19. W.ere thofe Queftions reduced to Writing? 

Yes. 

120. After you and Mr. Johnfon and Mr. Angerftein had taken 
the Loan, if the Chancellor of the Exchequer, antecedent to the 
Payments on that Loan being completed, had brought forward any 
other Loan, fhould you have thought he had adted fairly and ho- 
nourably between you and the Public ? 

The Chancellor of the Exchequer did, and we never made any 
Complaint. 

1 21. Are you of Opinion, that at whatever Period the Chancellor 
of the Exchequer had brought forward that fubfequent Loan, you 
would have been of the fame Opinion ? 

Certainly not. 

122. Can you ftatc the precife Time When you (hould have 
•thought it juftifiable for the Chancellor of the Exchequer to have 
brought forward that Loan ? 

No. 



123. What Time of the Year did you and Mr. Johnfon and 
Mr. Angerftein make the Contract ? 

The Beginning of February, and the laft Payment was to be 
•made on the 13th of January, 1795, but the Journals of the Houfe 
•will ftiew it. 

124. When was the firft Payment of the new Loan, made by 
Meflrs Boyd and Co. for the Year 1795, to take place? 

I do not know. 

125. Did you apprehend that this new Loan affedted your laft 
Payment ? 

It affedted all the Funds. 



126. Did you make any Remonftrance on that Account? 
I never thought of it. 



127. Did you form any Lift to be Competitor for that Loan of 

*795 ? 



Yes. 



>128. You 
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128. You have dated, that the Governor of the Bank informed 
you of a Money Tranfadtion to the Amount of £.900,000, that 
had taken place between the Chancellor of the Exchequer and 
Mr. Boyd; did the Governor of the Bank fpeak of that Tranfac- 
tion as of his own Knowledge ? 

He did not fpeak of it as of his own Knowledge, or not of his 
own Knowledge ; but he fpoke of it as a Tranfadtion notorious, and 
which every body knew. 

1 29. Do you know of this Tranfadtion ? 

Nothing but by Report. 

130. Have you any Objection to date the whole Converfation 
with the Governor of the Bank on that Subjedt ? 

I have already dated the Whole that palled. 

1 3 1* Were any other Perfons mentioned in this Converfation. 
befides the Chancellor of the Exchequer and Mr. Boyd? 

Not that I recolledt. 

132. Did the Governor of the Bank explain to you, how you 
would be tricked ? 

No otherways, than that he had Doubts about the Competition ; 
and that it appeared to me, that he thought the Loan would be 
given to. Mr. Boyd, .and that was conformable to the general Opi- 
nion and Rumour. 

133. Did you, at the Time you allude to in December 1794, 
when you intended to be a Competitor for the Loan of 1795, not 
know, that there was -an utter Impoffibility of the fird Payment of 
the new Loan, being required to be made prior to the 13th of 
'■January, when the lad Payment of the former Loan was to be 
made ? 

I knew no Payment could be made before the Parliament had 
voted it. 

f-34. Are you not aware, that in the Courfe of the Two lad 
•Wars, there was not a Angle Indance of the fird Payment of the 
Loan for the Service of the Year being made, till fome Months fub- 
fequent to the lad Payment of the preceding Loan? 

I am not aware of it, nor have it in my Memory — I have made 
no Reference of any Sort whatever to thofe Obje&s. 

H 135. Having 
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'Mr. Johnfon and Mr. Angerftein — they always remained with Mr. 
Johnfon. 

•i 19. W.ere thofe Queftions reduced to Writing? 

Yes. 

•120. After you and Mr. Johnfon and Mr. Angerftein had taken 
the Loan, if the Chancellor of the Exchequer, antecedent to the 
Payments on that Loan being completed, had brought forward any 
other Loan, fhould you have thought he had adled fairly and ho- 
nourably between you and the Public ? 

The Chancellor of the Exchequer did, and we never made any 
Complaint. 

1 21. Are you of Opinion, that at whatever Period the Chancellor 
of the Exchequer had brought forward that fubfequent Loan, you 
would have been of the fame Opinion ? 

Certainly not. 

122. Can you Hate the precife Time when you fhould have 
•thought it juftifiable for the Chancellor of the Exchequer to have 
brought forward that Loan ? 

No. 

123. What Time of the Year did you and Mr. Johnfon and 
Mr. Angerftein make the Contract ? 

The Beginning of February, and the laft Payment was to be 
•made on the 13th of Januaryj 1795, but the Journals of the Houfe 
•will fhew it. 

124. When was the firft Payment of the new Loan, made by 
Mefirs Boyd and Co. for the Year 1795, to take place? 

I do not know. 

a 25. Did you apprehend that this new Loan afte&ed your laft 
Payment ? 

It affeded all the Funds. 

126. Did you make any Remonftrance on that Account? 

I never thought of it. 

127. Did you form any Lift to .be Competitor for that Loan of 

*795 ? 

Yes. 

128. You 
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128. You have dated, that the Governor of the Bank informed 
you of a Money Tranfadtion to the Amount of £.900,000, that 
had taken place between the Chancellor of the Exchequer and 
Mr. Boyd; did the Governor of the Bank fpeak of that Tranfac- 
tion as of his own Knowledge ? 

He did not fpeak of it as of his own Knowledge, or not of his 
own Knowledge ; but he fpoke of it as a Tranfadtion notorious, and 
which every body knew. 

1 29. Do you know of this Tranfadtion ? 

Nothing but by Report. 

130. Have you any Objedtion to date the whole Converfation 
•with the Governor of the Bank on that Subjedt ? 

I have already flated the Whole that pafl'ed. 

131. Were any other Perfons mentioned in this Converfation 
befides the Chancellor of the Exchequer and Mr. Boyd ? 

Not that I recolledt. 

132. Did the Governor of the Bank explain to you, how you 
would be tricked ? 

No otherways, than that he had Doubts about the Competition ; 
and that it appeared to me, that he thought the Loan would be 
given to. Mr. Boyd, .and that was conformable to the general Opi- 
nion and Rumour. 

133. Did you, at the Time you allude to in December 1794, 
when you intended to be a Competitor for the Loan of 1795, not 
know, that there was -an utter Impofiibility of the firft Payment of 
the new Loan, being required to be made prior to the 1 3th of 
January, when the laft Payment of the former Loan was to be 
made ? 

I knew no Payment could be made before the Parliament had 
voted it. 

1-34. Are you not aware, that in the Courfe of the Two lad 
Wars, there was not a Angle Inftance of the firft Payment of the 
Loan for the Service of the Year being made, till fome Months fub- 
fequent to the lad Payment of the preceding Loan? 

I am not aware of it, nor have it in my Memory — I have made 
no Reference of any Sort whatever to thofe Objedts. 

H j 35- Having 
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13$. Having dated yourfdf to be a Man of Experience, have 
you no Recollection of what paffed, during either of the Two lad 
Wars, with refpeCt to the Payments on Loans ? 

I cannot recolleCt about the Payments without I was to refer 
hack; but 1 never heard of a Preference on any Account whatever, 
and particularly with regard to Cuftom and Pradtice, whether Scrip 
was wrote up in the Bank, or not. 

136. Do you believe there exids an Inftancc, previous to the lafl 
Lean, of a Dcpofit being made on a Loan previous to the lad 
Payment on the preceding Loan ? 

1 cannot pofitively recoiled whether there was or was not with- 
out Reference, but I remember that the Loan for the Service of 
the Year 1762 came forward early. 

137. Do you not' recoiled that the Depofit in 1762 was made 
■on the 26th December, and that the lafl Payment on the preced- 
ing Loan was made in Odober ? 

i do not recoiled. 

138. Have you brought your Lid with jo.u, in confequence of 
■what paffed Yederday ? 

J have. 

139. Will you now deliver in your Lid? 

I have the fame Objedion to date to the Committee, that I am 
not inclined to deliver in the Lid, and do not think myfelf judi- 
fied fo to do, without the Confent of the Parties for whom it was 
intended that I fhould have offered for the Loan, unlefs it is in 
Compliance with the pofitive Order of this Committee, and which 
it is not in my Power to refid, if fuch is the Order : And alfo be- 
caufe Loans bought in that Manner by Competition are not liable 
to any Sufpicion of Wade of the public Money, o.r to any Scru- 
tiny into the Divifion thereof. 

140. The Committee having Yederday communicated to you a 
Pvefolution, containing a decided Opinion, that it was important to 
the Public your Lid fhould be produced, have you confulted the 
Perfons, whofe Confent you think nectffary to the Production of 
jt, on the Subjed? 

I have had do Opportunity. 

J4J. Will 
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1 41- Will you confult thofe Perfons, and how Toon may the 
Committee exped your Anfwerin confequence thereof? 

If it is the Defire of the Committee, I will moil chearfully call a 
general Meeting for that Purpofe as foon as poffible — I fhould be 
extremely lorry if I were to be underdood to mean to refufe it on 
my own Account. 

142. The Committee having already expreffed the Opinion be- 
fore alluded to, do you not feel it incumbent on you to endeavour 
to obtain any Confent you think necelfary for the Production of the 
Lift? 

I will endeavour to do it — Surely I will do it — I feel it incum- 
bent upon me to do every Thing in my Power to comply with the 
Wdhes of the Committee, confident with the Character of a con- 
fidential Agent 

143. Having been defired by the Committee to confult the 
Friend you have mentioned, as having given you confidential In- 
formation, whether he would give you Leave to mention his Name 
to the Committee if they fhould defire it, have you confulted that 
Friend, and has he given you fuch Leave ? 

I have confulted him, and have not got his Leave. 

144. Can you now date from your Banker’s Book, or otherwife, 
when the fir ft Money was. paid in by any of the Subfcribers on your 
Lift:, as an Advance for their Part of the Loan, and when fuch 
Payments ccafed ? 

The firft Payment was on the 6th of November, and the lad on 
the 25th. 

145. Was you ever concerned as a Principal in con trading for 
a Loan before that of February 1794 ? 

No- 

146. Did you mean, in your former Anfwer, by the Words, 

• “ utterly im poffible,” that it was impoflible any Audrian Loan 
. fhould be brought forward in the Courfe of the prefent Year ? 

In my Opinion, I certainly did. 

147. Why then did you write that Letter, of the 16th of No- 
.verober, to the Chancellor of the Exchequer ? 

I wrote it, becaufe any Intention. of having a Thought towards 
the Loan to the Emperor, diould not preclude me from an Op- * 
portunity of offering lor our Loan, on the Ground that I had not 

prepared 
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prepared myfelf, and made known my Intention, that I would be 
ready to bid for the Loan under any Condition, either .pofitive or 
eventual, refpedting any Emperor’s Loan. 

148. Did you, on the 1 6th of November, think fitch a Circum- 
ltance not improbable ? 

It was much rumoured Abroad that there would be fome Sort of 
Provifion for the Emperor ; and on that Ground there would be 
no Competition for the Loan ; and I was induced to write that Let- 
ter, becaufe I would not be precluded by any eventual Propofal that 
might be made on that Account. 

Queftion repeated. 

J thought it was improbahlc — I think. fo now. 

149. Why then did you entertain any Sufpicion that you might 
be precluded from bidding for the Loan on that Account, when you 
thought the Event fo improbable, and which you declared Yeiterday 
you did not think poffible' ? 

From public Rumour I entertained the Idea, that there might 
be fuch. a Propofal, and that might prevent Competition, as it had 
done the Y ear before. 

150. Is it then to be underftood that you did, at that particular 
Time, in confequence of the public Rumour, fuppofe that the 
Chancellor of the Exchequer might referve to himfelf the Right 
of propofing to Parliament to guarantee a Loan Jo the Emperor in 
this Sefiion ? 

I. certainly did. 

1 51. Did you not imagine, that if fuch a Propofal fhould be 
made to Parliament, which you have Rated in your Opinion was 
impofliblc, from your Knowledge of the Situation of the Money 
Affairs of this Country, it muft have confiderubly depreffed the 
public Funds ? 

.When actually made, it. is. my Opinion it would. 

152. You have Rated To-day, that you cannot prove what 
Terms it was your Intention to have propofed to the Chancellor 
of the Exchequer, in cafe you had been called upon to offer 
Terms on the 25th of November, have you any Objection to de- 
clare now, what Terms you would have offered, if fo called 
upon ? 

My Opinion would have been governed by Reference to the 
Market Price in the firth Inftance.; next, the JDifpofition of the 

Public 
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'Public towards Peace — I felt that very ftrongly during the form- 
ing of my Lift ; and alio, I had Reafon to believe, that it was 
the Opinion and Intention of my Subfcribers, that I fhould ob- 
tain the Loan; and I certainly, on that Day (meaning Wed- 
nefday the 25th) if I bad been then called upon, or on Fri- 
day, the appointed Day, fhould have advanced my Price to very 
near the Market. 

1.53. Will you ftate, as nearly as you can, the precife Terms 
that you would have offered on Wednefday the 25th ? 

At 3 s. 6 d. Long Annuity, I fhould have been happy to have 
had it ; with £ . j 20 Confolidated, and 25 Reduced Annuities — 1 
. always calculated in my own Mind the Difcount at about 3 per 
Cent. 

354. Had you it in Contemplation to offer thofe Terms on 
the 25th of November, if you had been called upon to a Com- 
petition ? 

1 had not that in Contemplation, nor any other Terms, as I did 
not expedl to be called upon on that Day. 

.155. Knowing what the Market Prices on the 25th of Novem- 
ber were, and that Meffrs. Boyd and Meffrs. Melhfhes were the 
other Bidders, what are the Terms that you would have offered 
had you been, called upon on that Day, as nearly as you can now 
..ftate the fame ? 

The Witnefs delivered in the following Statement : 

.£■ 120 - - 6 yl - - - £.81 

25 - - 66i - - - 16 13 9 

3/6 Long Annuity i8 | - 349 

100 18 6 

.Difcount 3 per Cent . 3 

103 18 6 

Thave taken Notice, that the Reference to the Market Price, 
:and the Difpofition of the Public towards Peace, would have go- 
verned my Mind in fixing my Prices, and alfo the Confideration of 
the Stock Market at the Time ; and would have weighed in my 
Mind — Is the State of the -Market fucli as is likely to advance, and 
io advance my Contract, to ftand at the then prefent Price, or to 
I fall 
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fall — and I was firmly of Opinion on that Day, that the Specu- 
lations had been very greatly for the Fall i and therefore I was 
juftified to believe that there would be a Rife, which would 
advance the Premium of my Contradt. 

T56. If the Chancellor of the Exchequer had exprefsly referved 
to liirnfelf the Right to propofe an Auftrian Loan in the Courfe of 
the prelent Seffion, would that have made any, and what Difference 
in the Terms of your Offer on that Day ? 

No. — I would with to add, that I declare I had an Expectation that 
fomething of that Bufinefs would have been mentioned, and when the 
Chancellor of the Exchequer begun by faying, that he had fomc 
Communication to make, I really expedted it to be relative to the 
Auftrian Loan — I had that Subjedt all along on my Mind, and had 
prepared myfelf with this Paper in iny Hand, and which I had 
then in my Pocket, which I meant to have prefen ted to the Chan- 
cellor of the Exchequer, if there had been any Opening, or any 
Neceffity for, it. 

Then the faid Paper was delivered in and read, as follows : 

“ Declaration to the Contradtors, from the Right honour- 
“ able the Chancellor of the Exchequer. 

“ That Circumftuuces may make it neceflary, and Parlia- 
** ment may agree to guarantee a further Loan 10 be raifed in 
“ England for His Majefty the Emperor, in that Cafe, the 
“ Contradtors for our Loan, and their Lift of Subfcribers, 
“ (hall be entitled to have the Contrail for the Loan for the 
“ Emperor, whatever it may be, on the Terms and Condi- 
“ tions hereafter to be fettled, and agreed with the Right ho- 
“ nourable the Chancellor of the Exchequer. Or, That it is 
“ to be underftood by the Contradtors, that there is no Re- 
“ ftraint reipedting any Affiftance that Parliament may think 
“ proper to give His Majefty the Emperor.” 

And the Witnefs laid, 

I meant to have prefented this Paper to the Chancellor of the 
Exchequer, as the Declaration which it might be fuitable for him 
to make. 

157. At what Period did you begin to think, from your Know- 
ledge, of the Situation of the Money Affairs of this Country', that an 
Auftrian Loan in theprefent Year was utterly impoffible? 

I cannot recolledt exadtly; perhaps about the Beginning of 
Odtober, or perhaps the latter End of September. 

>58. Did 
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158. Did you think it utterly impoflible on the 25th of No- 
vember ? 

I did. 

159. Did you on the 1 6 th of November ? 

Yes — my Opinion on that Day was alio the fame j but ftill there 
might be a Referve for a Propofal of a Guarantee of One, to 
Parliament. 

160. Did you on Thurfday, the 26th of November, when you 
firfl: heard that Mr. Boyd had made his Bargain for the Loan on 
the preceding Day, declare to any Perfon that you would have of- 
fered the Terms which you have before Rated ? 

No — I do not know that I did. 

1 61. Did you authorize any Gentleman to declare to Parliament 
in your Name, that you would have offered more favourable 
Terms by Two per Cent, than thofe upon which the Bargain had 
been concluded with Mr. Boyd, if you had been permitted to bid 
on that Day ? 

It is very likely I may have laid fo in Converfation. — As to any 
- formal Authority, I know nothing of that. 

262. Did you make any Offer to that Effedt to the Chancellor 
of the Exchequer, between Wednefday the 25th of November, 

. and Monday the 7th of December ? 

No. 

163. Did you make an Offer by a Letter addreffed to the 
Chancellor of the Exchequer, and read in the Houfe of Com- 
mons, at your Requeft, on Monday the 7th of December, to 
take the Loan at Two Shillings in the Long Annuity lefs than 
was agreed to be given to Melfrs. Boyd and Co. ? 

I did. 

1 64. Did you confider it as a fair Offer to the Public to propofe 
• to take the Loan on thofe Terms on that Day, having now de- 
. dared that you would have offered fo much better Terms, if 
you had been called upon to bid on the 25th of November ? 

I did, becaufe the Chancellor of the Exchequer had made a 
Contradb at a Price which he confidered proper and reafonable j 
viz. at 6 s. and 6 J.-, and alfo, becaufe it would not be proper for 
me unnecefiarily to bid a more reduced Price after fuch Contract 

.was 



* 
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was impreflcd on the Public Mind as moderate and reafon- 
able. 

Withdrew. 



Luna , 2i° die Decembrh 1795. 

'Mr. MORGAN again called in, and examined. 

165. U/ AS not the •Market Price of the Three per Cent Con- 
folidated, and the Three per Ce?it Reduced Annuities, 
conGderably higher on Monday the 7th of December, than it was on 
the 25th of November? 

I believe it was — but I -made no Reference -to any Prices what- 
ever. 

1 66. Did you in Point of Fad not know-that -it was fo ? 

I have no Doubt of it. 

167. Had not Accounts been received between the 25th of 
November, and the 7th of December of important Victories ob- 
tained by theAuftrians over the French ? 

I really do not recoiled the Day the Accounts were re- 
ceived. 

168. What induced you to make the Offer contained in your 
Letter to the Chancellor of the Exchequer, which was read by your 
Defire in the Houfe of Commons on the 7th of December ? 

I confidered, that in the Arguments that might be brought for- 
ward on the Subjed, there might be an Objedion to any new Ar- 
rangement, on the Ground that it would be impoflible on Account 
of the early Day of Payment, and therefore I thought it prudent for 
me to have fuch a Propofal ready, in cafe fuch an Objedion had 
occurred, and to fay that I fljould have been ready to make the 
.Payment on Thurfday. 

169. Did yon make that Offer at Requeffof your Subfcribers 
in general, or any of them? 

It was with the Approbation of all of thole that I fpoke to on 
the Subjed — which was fignifkd by many by their ligning the 
Letur, exprcffing their Readinefs to become joint Security with 
me. 

.170. Have 



iled image digitised by ihe University of Southampton library Digitisation Unit 




C 37 ] 

170. Have you any Objedtion to deliver in the Copy of that 
Letter, which was figned by thofe who offered that Security? 

The Letter is cancelled — I can’t deliver a Copy without their 
Authority, which I have no Objedtion to afk — my own Letter I am 
ready to deliver a Copy of at any Time. 

[Which Copy was delivered in to the Committee, and 
read, and is inferted in Appendix, N° 4.] 

The former Queftion and Anfwer being read to the Witnefs ; 
viz. 

“ Have you any Objedtion to afk thofe Gentlemen, if they would 
“ confent that you fhould difclofe their Names to this Com- 
“ mittee, fhould the Committee think proper to require it ? 

To which he anfwered, 

Mt I have, upon the fame general Principle." 

171. And the faid Queftion being again put to him? 

He defired to explain that Anlwer by faying. That he has no 
Objedtion. 

172. You are therefore defired to afk the Confent of thofe 
Gentlemen, to difclofe their Names to the Committee ? 

I will do it. 

173. You have ftated in the former Part of your Evidence, that 
when you contradted for the Loan of 1794, you confidered yourfelf 
as having made it a Condition with the Chancellor of the Exche- 
quer, that there Jliouid be no other borrowing or railing of Money 
within that Year; did you confider the Chancellor of the Exchequer 
as having entered into an Engagement by this Condition, not to 
propofe any further Loan of any Sort to Parliament in the Courle of 
that Year? 

I did propofe that Queftion, on the Ground that I entertained 
fbme Idea of fomething to be propefed for the King of Sardinia, 
and no Doubt I underftood there would be no borrowing or railing 
to our Prejudice, or the Prejudice of our Contradt. — I under- 
ftood generally that we were not to be injured, and nothing 
elfe. 

J 74 * you confider him as having engaged that no Loan 
fhould be negotiated in the Couri'e of that Year, by the Agents of 
any Foreign Power in Alliance with this Country ? 

I underftood that he would -not countenance any Thing. of that 
Kind. 

K 175. Did 
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175 - Did you confider him as having engaged to do his utmoft 
to prevent it ? 

That was unneceffary in my Mind, becaufe I confidered it im- 
poffible to be done. 

176. Did you confider fuch Negotiation without the Authority 
of Parliament as illegal ? 

I did. 

177. Do you ftill think fo ? 

It has been proved otherwife — there was fome Money raifed for 
the Emperor. 

178. Did you confider the Chancellor of the Exchequer as 
pledged by this Engagement, to prevent any Loan being negotiated 
in this Country on the Part of the Government of Ireland, in the 
Courle of that Year ? 

No. 

179. Did any of your Subferibers to the Loan for. the Year 
1794, apply to you or defire you to objedt to the Negotiation which 
took place for the new Loan in December 1794 ? 

Not in my Recolledtion — but I would wifli to remark, that in 
fpeaking of any of the Circumftanccs refpedling our Proceedings, 
in preparing ourfelves in order to bo Binders for the Loan for the 
Service of the Year 1795 ; I do it from Memory, and not from Re- 
ference to any Documents, for I have not any of them. 

1 80. Do you -recoiled! that Parliament was not fitting at the 
Time that that new Loan was negotiated, and that it did not meet 
till the 31ft of December? 

I think the Negotiation was before the Meeting of Parliament, 
but I don’t recolledt the Day the Parliament met. 

181. Had you not every Reafon to be fatisfied that it was im- 
pofllble, from the Forms of Proceedings in Parliament, that the 
firft Payment on the new Loan could take place, till the laft Pay- 
ment on the preceding Loan was completed ? 

I did not confider any Thing at all about it — I am unacquainted 
with the Forms of Parliament, and for all I am aware, the Loan 
might be voted in Confidence before the Supplies were brought 
forward — but I recolledt having heard that ibme of the Contrac- 
tors colledted the Payments from their Subferibers, expedting a very- 
early Payment on the Loan for 1795. 

182. Do 
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182. Do you recoiled any Inftance of a Loan voted before the 
Supplies were brought forward? 

I do not- — nor of any other Contradt being made for a Loan be- 
fore the meeting of Parliament. 

183. Will you ftate your Reafon for not having objected to the 
bringing forward of any new Loan, previous to the lad: Payment 
on your Contradt for the Year 1794 ? 

I did not confider that there was any Opening for Objection, or 
Complaint of Injury, coniidering the Loan of 1794 as wound 
MP- 

184. Can you recolledt what was the Amount of the Rife in the 
3 per Cents, from the 25th of November, to the 7th of December 
lull ? 

I have no Tranfadtions myfelf to guide me to a Recollection; 
but i really think the Price was about 68* on the 7th of De- 
cember. 

185. Can you ftate what has been the Rife in thefe Funds fince 
the Delivery of the King’s Mefiage on the 8 th of December? 

I have heard they were as high as 71 i or -i — but 1 have net been 
to Town lately to enquire. 

186. You have fta ted, that your Opinion of the Difpofition of 
the Public to Peace, would have had an Influence on your Mind 
in the Offer you intended to make for the Loan; would not the 
Knowledge that fuch a Mefiage was to be fent to Parliament, have 
influenced it in a much greater Degree? 

To be fure it would. — 

187. From your Knowledge and Experience in the Negotiation 
of Loans, can you ftate the Time that has ufually elapied between 
the Conclufion of the Contradt with the Chancellor of the Exche- 
quer, and the bringing it forward for the Sandtion of Parlia- 
ment? 

I can't recolledt without referring back. 

188. When you ftated, that in your Opinion it was fmpoflible 
another Auftrian Loan fhould take place, did you mean that it 
was impoffible that fuch a Lean fhould be proposed by the Chan- 
cellor of the Exchequer ? 

I did, and I will add my Reafon — That I confidcred the Fo- 
reign Expenditure, and other War' Drains, had already greatly 

overbalanced 
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overbalanced the Commercial Exports, and the Gold and Silver 
that was in Store, and which is evident by the Price of Gold — 
the Foreign Coin and Bullion at Market being exhaufted, I con- 
clude that the Coin of the Kingdom will be taken out of Circu- 
lation ; in i'uch a State, and confidering the Payments to he expedted 
on the Import of Corn, for the Cargoes of Lofies to Neutrals, and 
the Balances to Americans by Treaty, with the'Foreign Expences 
of our Fleets in the Mediterranean and Wed Indies, it appeared 
to me utterly impoflible, that it could be prudent, or thought fafe, 
to fuffer any Loan for the Emperor to be raifed in England — 
There mud be preferved a Quantity of Specie in fome Proportion 
to the Paper in Circulation, or there may be great Hazard of an 
Abatement of Confidence at Home, as was the Cafe after the Con- 
clufion of the American War, when the Bank very prudently con- 
fined their Accommodations. 

189. Is it then to be underftood, that this Opinion is founded 
on a Belief, that an A u (Irian Loan would occafion i'uch an Expor- 
tation of Specie as might be dangerous to the Credit of the Coun- 
try under the prefent Circumftances ? 

It is my Opinion firmly. 

190. With this Opinion, what was your Motive for Writing, 
the Letter of j 6th November, in which you propofed to treat lor 
fuch a Loan ? 

To guard againft being precluded from bidding for our Loan j 
that was my Idea entirely. 

191. In your Conventions with the Governor of the Bank did 
he ever Bate to you the Nature of that Money Negotiation for 
£. 900,000, in which he Laid that Mr. Boyd had materially afiiiled 
the Chancellor of the Exchequer? 

He mentioned it to me in Convention, as a Matter of public 
Notoriety, not as a Secret of the Bank, that there had been this im- 
portant Money Negotiation by Bills, in which Mr. Boyd was con- 
fidered to have accommodated the Government, or lent the 
Money. 

192. At the Times that the Governor of the Bank expreifed to 
you his Opinion, that ultimately there would be no Competition, did 
he ftate that the Affurances which he had received from the Chan- 
cellor of the Exchequer, were uniformly that there would be a Com- 
petition ? 

I did not underftand him to Hate the Affurances of the Chan- 
cellor of the Exchequer — but that the Chancellor of the Exchequer 

did 
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did fay Competition — but the lad Time on Monday, the 23d of 
November, it was officially communicated to me as a pofitive allured 
Intention. 

193. Did the Information you received from the Governor of the 
Bank, that the Chancellor of the Exchequer laid Competition, 
confirm you in your Intention of becoming a Bidder for the 
Loan ? 

It did. 

194. In the official Communication with the Governor of the 
Bank on the 23d of November, had you any Intimation given to 
you, that the Competition for the Loan was to "be qualified by any 
unufual Conditions ? 

Not the lead. 

195. Has or has it not been ufual to make the Contradt for the 
Loan not more than Two or Three Days before the Opening of the 
Budget ? 

I really don’t recoiled!: — but I had it in Contemplation to have 
propofed, if it could have been made convenient to the Chancellor 
of the Exchequer, to have the Contradl made in the Morning of the 
Day that the Budget would be opened, to prevent improper Dealing 
before the Refolution pafled the Houfe of Commons. 

196. Are you of Opinion, that the Amount of any Loan at 
prefent for the Emperor, could only be remitted in Specie or Bul- 
lion? 

I confidered it would be an Addition to the Balance againd us, as 
I have explained. 

197. Do you know in what Manner the Amount of the lad 
Loan to the Emperor was remitted to him? 

I do not — I look to the Price of Gold only. 

198. Do you or do you not hold it to be eflential, in the Nature 
and Effedt of a fair Competition, that no one of the Competitors 
■fhould be informed of the Terms offered by the red, or by any of 
chem ? 

Before the Bidding — I certainly do. 

199. According to your Knowledge and Experience in the 
Tranfadlion of public Loans, what has been the Average Amount 
■of Profit which had been ufually expedted and thought fufficient 
L by 
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by Subfcribers to fuch Loans, as a Compenfation for their Riik 
and Trouble? 

In my Opinion that rauft depend on Circumftances at the Time, 
or tlie Motive that may induce People to be defirous of obtaining 
it — this is replying to a Suppofition of Competition — but with re- 
gard to private Loans, the Parties endeavour to get the beft Terms 
they can — that has been always my Opinion — it has been always 
conlidered that a private Loan was expeded to be a great Bonus in 
Comparifon with one by Competition, and on that Account I con- 
fidered Competition to have been firft ellablifhed. 

200. What do you mean by the Circuinftanees at the Time ? 

Relative to the Situation of the Country at the Time regarding 

War or Peace. 

201. Do you mean that, with the public Expectation of Peace, 
the Subfcribers would be fatisfied with a lei's Profit, and vice 
verfa ? 

No Doubt of it — but I mean not only War and Peace, but the 
public Opinion, and the Price of the Funds — what I mean by the 
Price of the Funds is luch, as whether they were 80 or 60, or fuch 
a Difference, being higher or lower, muff make a greater or lefs 
Inducement to obtain the Loan. 

202. You have mentioned fcveral Reafons that induced you to 
believe confidently, that an Auftrian Loan, which you offered to 
con trad for, conneded with one for the Service of this Year, would 
be injurious to die Credit of this Country, were thefe in your Con- 
templation on the 25th of laft Month, on which Day you have 
ftated your Intention of offering to make a Contrad for the Loan, 
nearly on the exifting Prices of the Stocks, independently o." Dif- 
count ? 

It was my Opinion at that Time, that an Auftrian Loan would 
be dangerous to the Credit of the Country, and that no fuch Loan 
would take place, although there was a Referve for the Liberty of 
having one ; and I believe other Perfons were of the fame Opi- 
nion. 

203. Can you inform the Committee, what Premium the Loan 
of February 1795 bore at the Time when the prelent Loan was 
contraded for ? 

It cannot be done without taking the Price of the different 
Parts — there is no dealing in that Form — it has ceafed to be 
Omnium. 

204. What 



Printed image digitised by the University of Southampton Library Digitisation Unit 




[ 43 ] 

204. What Difference would it have made in the Terms you 
“have dated you would have offered on the 25th of November, if 
you had thought there would have been an Auftrian Loan to the 
Amount of Three Millions ? 

If the Andrian Loan had been a Certainty, my Anfwer would 
be, that the Terms would depend on whether that would have been 
a Bonus or not — from the Price fettled for it. But fuppofing that, 
contrary to my Opinion, an Audrian Loan, which was referved, 
ihould hereafter have taken place, I confidered, if I had got the 
Loan, that it would come as a Bonus, and not as a Matter of any 
Rilk to the Con traitors or Subfcribers as to the Price, 

205. Suppoling you had knOwn for certain by Information, on 
the 25th of November, that the Chancellor of the Exchequer 
would have made an Audrian Loan for Three Millions in the Courfe 
of the prefent Year, and unconnected with the Terms of the Englifh 
Loan, what Difference would the Knowledge of that Circumdance 
make in the Terms of your Offer for the Englifh Loan ? 

I fhouldhave been governed by the Impretfion it might make on 
the public Mind, which might have changed with refpeit to Peace, 
and on the Price of the Funds. 

206. Would it, in your Opinion, have made any confiderable 
Difference in the Terms which you would have offered for the 
Englifh Loan ? 

If it had then come firft forth as a Matter of Certainty, I diould 
have confidered it as proper to have propofed, that the Bidding 
fhould be delayed a Day or T wo, to fee the EffeCt it would have 
■on the public Mind. 

207. What Effe& do you think it would have had on the public 
Mind ? 

In my Opinion it would have tended to have lowered the Price 
■of the Funds. 

208. Plave you any other Means of judging of the Quantity of 
Gold and Silver now in Store, befides the prefent Market Price of 
thole Commodities ? 

I have no other Means of judging but by the Price, and com- 
mon Report. 

209. Had the Governor of the Bank feen your Lift, and ap- 
proved of it as competent i 

He had. 

210. Were 
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210. Were you authorized by your Subfcribers to fettle die 
Terms of the Loan for them on your own Judgment, whenever 
you fhould have been prefled fo to do ? 

It was entirely left to me — I was under no Conftraint. 

211. Why did not you inform your Subfcribers generally, that 
in your Opinion they were not likely to obtain the Loan by Com- 
petition ? 

It was a Matter of public Notoriety, which they all knew as well 
as I did. 

212. Were' you acquainted, as a Matter of public Rumour or 
Notoriety, with the Ncceflity Government had for Money about the 
Months of October or November ? 

I had no Knowledge but what I had as public Rumour. 

213. Are you of Opinion, that a Loan for fuch a Sum as 4 or 
5 Millions, might at that Time have been negotiated to anfwer any 
prefling Exigencies ? 

There always, in my Mind, muft be fome Time for Preparation 
for any Loan — I am of Opinion it might have been done. 

214. Were you at that Time of that Opinion? 

I was. 



215. Did you take any Step in confequence of that Opinion? 
I wrote to the Chancellor of the Exchequer on the Subject. 

216. Have you any Copy of that Letter ? 

I have. 

And the fame was delivered in and read, as follows. 



Sir, 



“ Kenfington Gore, 0 & r . 22, 1795. 



“ Under all our Difficulties rcfpe&ing Money, which are truly 
alarming, and require the utrnoil Attention, Caution, and Judg- 
ment, 1 beg leave to acquaint you. Sir, that I adhere to the 
Opinion, that the Deficiencies of this Year, if to the Amount 
! of Five or Six Millions, may be forthwith railed in a 5 per Cent . 
1 Capital without Accumulation, and I am ready and equal to un- 
‘ dertake it ; the Payments to be regulated as 1 can make it fatis- 
‘ fadlory to the Bank -of England. 

“ I have die Honour to be, 

“ Sir, &C.” 



I never 



Printed image digitised by the University of Southampton library Digitisation Unit 




[ 45 ] 

I never received any Anfwer, or had any Communication, or ever 
heard a Word refpedting the Subject of that Letter — and therefore 
can give no further Information. 

217. Do you confider it to be the making the Contradt for a 
Loan by which the Price of the Funds are affedted, or the making 
.the fir ft Payment on a Loan fo contracted for ? 

I confider the Contract as the great Objedt — or even the firft 
•Knowledge. of it — the Preparations for it naturally affedt them. 

Withdrew. 



Mart is , 22 ° die Decembris 1795 . 

WALTER BOYD, Efquire, called in, and examined. 

.218. T\ I D you offer yourfelf to contradt for the late Loan ? 
Yes. 



219. Will you ftate the Circumftances which led you to make 
that Offer, and what paffed relative thereto ? 

It will be necefi'ary to ftate feveral Circumftances which palled 
previoufly to the Meeting in Downing Street on the 25th of No- 
vember, when the Loan was contracted for; and the better to 
explain the whole Circumftances, I fhall beg Leave to read the 
Copy of a Letter which I wrote to the Chancellor of the Exchequer 
on Monday the 23d of November. 

[Which Copy was delivered in and read, and is annexed in 
Appendix, N“5.] 

To that Letter I received an Anfwer from Mr. Pitt, appoint- 
ing an Interview -for the next Day, Tuefday, for Mr. Robarts and 
me — that Interview accordingly took place, and there Mr. Robarts 
and I fet forth the Circumftances upon which we prefumed to ex- 
pect a Preference in contracting for the Loan — Mr. Pitt faid, it 
would be neccffary for him to confider attentively, and confult 
fome Perfons upon the Nature of die Claim we had fet up, and 
therefore recommended it to Mr. Robarts and me to commit to 
Writing the Subftance of what we had fet forth in Converfation ; 
and v/e accordingly committed it to Writing in our Letter dated the 
24-di of November (which Letter is already before the Commit- 
tee.) [Appendix, N° 3.] The Meeting in Downing Street being 
.fixed for Wednefday the 25th of November, Mr. Robarts and my 
M Friends 
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Friends and myfclf attended there ; and after waiting fame Time 
in the fame Room with Mr. Morgan and the Two Mr. Mellillies, 
Mr. Robarts and I were lent for into the next Room, where we 
.found the Chancellor of the Exchequer, and the Governor and 
Deputy Governor of the Bank — the Chancellor of the Exche- 
quer told us on entering that he had been communicating to the 
Governor and Deputy Governor of the Bank the Letter which 
we had written to him, and which he had received that Morning 
on his Return from the Houfe of Commons — He faid, that he 
did not find the Matter free from Difficulty, but that he con- 
ceited a conliderable Degree of Attention was due to the Claim we 
hadfet up — in order to be perfcfily litre that there was no Mi (lake 
with regard to the Offer that I had made for the qualified Bidding, 
he aflced me what I underllood by the Half per Cent, on the whole 
Sum to be borrowed — he faid, that was the only Fallage in die 
Letter which feemed to admit of any Doubt — 1 faid, that I meant 
that my Offer fliould exceed the higheft Offer bv £. 90,000, 
that in £hort my Offer Ihould be £ . 90,000 more valuable to the 
Public, I mean to the Country, than the higheft Bidding. — The 
Chancellor of the Exchequer then allied. If the other Parties 
lliould not confent to the qualified Bidding propofed, whether we 
would confent to take the Loan at fuch a Price as lliould be 
fixed, in fine, whether we would confent that he lliould fix the 
Price of the Loan ? — We faid we were very willing to leave the 
fixing of the Price to him. — We then returned to the Room where 
Mr. Morgan, the Two Mr. Mellillies, Mr. Salomons, Mr. Gold- 
fmid and Mr. Aiflabie had remained — In a fliort Time thereafter, 
the Chancellor of the Exchequer, the Two Secretaries of the Trea- 
fury, and the Governor and Deputy Governor of the Bank joined 
us — the Chancellor of the Exchequer alkcd how many Parties there 
were that intended tu offer l'or the Loan — it was replied that there 
were Three Parties — Mr. Morgan, Mr. Mellilh, and Mr. Boyd — 
'I'lie Chancellor of the Exchequer laid, that previous to entering 
into the ufual preliminary Details, it was neccffary to ftate certain 
Circumftances which had conic hut recently to his Knowledge, but 
to which he conceived a conliderable Degree of Attention was due 
— then he mentioned, that the Con traitors for the laft Year’s Loan 
thought they had a Right to prevent the Negotiation of another 
Loan, until the laft Payment upon the Loan of laft Year Ihould be 
made, but that the Contractors for laft Year’s Loan had pro- 
pofed to give up that Right, upon Condition that there lliould be al- 
lowed them a certain Preference— He then laid, that as the heft 
Mode of explaining the Nature of this Preference, lie would read 
.a Pafinge in cur Letter j and he did accordingly read as follows : 
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“ We are willing to allow the propofcd Loan to be expofed to 
■** Competition, upon Condition that the Option fhall be exprefsly 
“ referved to our Party of taking the Loan at fcch a Price as 
“ (hall he equal in Value to One Half per Cent, upon the v. V'.; 

“ Sum borrowed, above the highelt Oder of the Competitors. ' 

— The Chancellor of the Exchequer then aiked Mr. Morgan 
and Mr. Mcllith, if they were willing to make Offers on thole 
Conditions — they both objefted — The Chancellor of the Exche- 
quer ({peaking to Mr. Morgan and Mr. Mellilh) (aid, perhaps it 
would be neceflary for you to have Time to confider of the Pro- 
pofal, and to confult your Friends upon it. — Mr. Morgan Did, that 
he required no Time for confidering of it, or confulting his Friends 
upon it, for that he never would content to it. — Mr. Mellifli teemed 
at firlb inclined to take Time to confider of it, and to confult his 
Friends upon it — but upon hearing Mr. Morgan’s decided An'fwer, 
he faid, that he would not require any Time j and he refuted equally 
the propofed Competition. — Then the Chaneeller of the Exche- 
quer faid, that he believed there was no longer any Occalion for 
them, to wit, Mr. Morgan, and the Two Mr. Mellifhes, to remain 
— upon which they withdrew. — And then the Chancellor of the 
Exchequer proceeded to the preliminary Details which generally 
precede all Negotiation for Loans; viz. He informed us that there 
might poflibly be a Loan for the Emperor in the Courle of the 
Year 1796, but certainly not to a greater Amount than 3 Millions 
at moft — it was fixed that the Ialt Payment on the new Loan of 
a 8 Millions fiiould be made on the Fifteenth of December 1796, 
and that no Payment on any fubfequent Loan fhould take place 
till after that Time. — It was alked by One of my Party, Whether 
there would be a Loan for Ireland ? — The Chancellor of the Exche- 
quer could give no Aifurance on that Point. — The Chancellor of 
the Exchequer informed us, that of the Exchequer Bills of the Vote 
of Credit of 1796, poffibly a Million and Halt' might be brought 
upon the Market in the common Mode — not more than 5 Millions 
of the Nrfvy Debt would be funded in 1796, and no Part of it before 
the ill of May. — Then he informed us that the Loan about to be 
con t rafted for might be perhaps 19 Millions inftead of 18 — but 
wc gave it as cur Opinion that this fliculd make no Variation in 
the Terms, becaufe he explained to us, that in this Cafe the Ex- 
chequer Bills, inflead of being Two Millions and a Half, would 
only be One Million and a Half;— it was then agreed that the 
Dilcount Ihould be 3 per Cent, as uiual, on Advances made after 
the 30th of December, and 3 and f per Cent, on Advances com- 
pleting the Payments between the 1 oth and 30th of December. — .. 
Then it was mentioned that the Referves of the Loan for Public 
Companies fl.ould be the fame as thofc of late Year. — When all 

thefe 
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thefe Details were gone through, and that I had ex ore fled to the 
Chancellor of the Exchequer my Hope that he would weigh pro- 
perly the funding of the Navy Debt, the Poffibility of an Auftrian 
Loan, &c. in fixing the Price of the Loan, feeing that we had 
fubn.ittcd the Matter to his Decifion ; then he withdrew with the 
Two Secretaries of the Treafury, and the Governor and Deputy 
Gcverr.cr of the Bank. — The Reafon why I recommended to die 
Chancellor of the Exchequer to weigh properly the funding of the 
Navy Debt, and the Polli bility of an Auftrian Loan, &c. was, be- 
caule the Matter, with Regard to the Price, was entirely out of our 
Hands, feeing that it was pofitively agreed that he ftiould fix it. — 
In about Half an Hour or an Hour, the Chancellor of the Ex- 
chequer, the Two Secretaries of the Treafury, and the Governor 
and Deputy Governor of the Bank returned to the Room where 
they had left me and my Party, and then the Chancellor of the 
Exchequer produced a Paper, Rating the Price of the Loan as 
follows, 

£. 1 20 Confer 1 Ann' 7 

2 5 Red* D° i making £.145, valued at 65, 

making £. 94. 5 s . — and 6 s. 6 d. Long Ann', valued at 18 \ Years 
Purchafe, making £.6. os. 3 d. — Total, £.100. 5J. 3 d . — Which 
Excels of 5/. 3 d. forms a Part of the Bonus . — To thefe Terms 
we acceded. 

220. You have dated that the 5 s. 3 d. exceeding the £. 1 00 
forms a Part of the Bonus, how was the Remainder of the Bonus 
made up ? 

It was made up by the Difference between 67 f, which was the 
Market Price of the 3 per Cents, and 65, which was the Price at 
which they were valued — the Difcount iorms another Part of the 
Bonus ; it is equal to £. 2. 14^. per Cent, and for fuch Contribu- 
tors as pay up before the 30th of December 1795, the Difcount 
will be equal to £.2. iSj. 6 d. per Cent, by Reafen of there be- 
ing a Quarter perCcnt. more Difcount upon Payments in full, made 
between the 10th of December and the 30th of December, than 
•upon any fubfequent Payments. 

221. Was there any other Bonus t 

I don’t recoiled! any other. 

222. You have ftated the Price of the 3 per Cents. Confol. to 
be 67 I on the Morning of the 25th of November, when the Con- 
trad! ivus made, did you exped! there would be any Alteration in the 
Price of that, a d the other Funds proportionably, in . conference 

of 
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of the Loan of Eighteen Millions, the Statement of a Poffibility of 
an Auftrian Loan, and the Referve of funding Five Millions of Navy 
Debt, when thofe and the other Circumftances refpedting the Ne- 
gotiation fhould be known ? 

I certainly did a£t under the Perfuafion, that the Addition of 
Eighteen Millions of new Debt, the Referve for the funding of the 
Navy Debt, and the Poffibility of the Auftrian Loan, would not 
fail to produce an Effedt on the exifting Funds, and that that EffedV 
muft necelfarily be a Fall. 

223. In confequence of an Order of this Committee, a Paper, 
intituled, “ Copies of the different Lifts of the Subfcribers to the 
“ Loan for the Service of the Year 1796, as fent into the Bank by 
“ the Contradtors for the fame,” has been kid before the Com- 
mittee, in which Paper, it appears that there is Handing a very 
large Sum in the Name of Boyd, Benfield, and Co. Have you 
any Objedtion to deliver in to this Committee a Lift, containing the 
Names of all the Perfons, without any Exception or Referve what- 
ever, who had any Share of the Sum Handing in the Name of the 
■faid Company? 

I have no Objection. 

[And he delivered in the Lift.] 

224. Is the Sum of £ . 694,000, which appears to be the Amount 
diftributed by Meflrs. Boyd, Benfield, and Co. the whole Sum re- 
served by them for their Diftribution ? 

By no Means — that is only Part of the Sum of £. 1,593,000. 

225. Flow is the Remainder of the Sum of £. 1,593,000 dif- 
pofed of? 

It belongs to the Houfe of Boyd, Benfield and Co. 

226. Do you mean to ftate that that Remainder was referved 
exclufively for the Houfe of Boyd, Benfield, and Co. for their own 
Account, or was any Part of that diftributed to other Perfons ? 

For our own Account, and no Part of it was to be or was dif- 
tribuied to others. 

227. A further Sum of £. 285,000 appears in the Lift in 
the Name of Boyd, Benfield, and Co. Was that alfo referved 
for the Houfe, or has any Part of that Sum been diftributed to 
others ? 

That alfo was referved for the Houfe, and no Part of it has been 
diftributed to others. 

N 228. A 
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22S. A further Sum appears in the Lift of £. 150,000, in the 
Name of Walter Boyd, Junior, Efq. Can you give any Account 
of the Diftribution of that Sum ? 

No — that Sum was given to himfelf. 

229. Is the Committee then to underftand, that the Sum of 
£. 899,000, being the Difference of the Sum of £. 694,000 in the 
Paper now delivered in- by you, and the Sum of £.1,593,000 
Handing on the Lift delivered in from the Bank, together with the 
Sum of £.285,000 Handing alio in that Lift, in the Name of 
Boyd, Bcnfield, and Co. are politively referved for the Iiuufe, and 
that no Part whatever thereof was dillributed to any Ind'vidual not 
in Partner/hip with die Houfe whatever, and that no other Peribn 
dtiivcd any Intereft from the fame in any Shape or Manner ? 

Yes j 1 mean that thefe Two Sums, belong exclusively to the. 
Houfe of Boyd, Benfield, and Co. on their own Account. 

2;o. There appears on the Lift the Name of J. W. Ker, Efq. 

■ for the Sum of £. 1 50,000, is he connected with your Houfe ? 

He is connected with the Houfe, but not a Partner in the Houfe — 
he was my Partner in the Houle that I had at Paris, Under the 
Firm of Boyd, Ker, and Co. 

231. If a Loan were contracted for before the laft Payment on a 
former Loan, but fo that it lliould be known to a Certainty that the, 
rirft Payment on the new Loan would not lake place till a confider- 
able Time after the laft Payment lliould be made on the former Loan, 
would the public Knowledge of fuch Contradt having taken place, 
aflbdt the Price of the Funds which had been given for the former 
Loan, as much as if the firft Payment on the new Loan had been 
to take place before fuch laft Payment on the former Loan ? 

If the firft Payment of the new Loan were to take place at a 
conliderable Dillancc from the Period of its Negotiation, it is na- 
tural to conclude, that its Effedt upon the Stocks would he fmaller 
than if the Payment was to take place fooner — the Payment being 
to take place after the laft Payment of the former Loan, would pro- 
duct lets Eiftdt upon the Stocks (I mean with regard to. a Fall), 
than if the Payment was to take place before the lad Payment. 

232. Would the Circumftancc of the Con trad for the new Loan 
having taken place before the laft Payment of the former, while 
the firft Payment on the new Loan was not to take place till after 
fuch laft Payment on the former, aftedt the Price of the Funds in 
any material Degree, more than the general. Knowledge or Be-, 
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lief that a new Loan would be necefl’ary for the Service of the 
enfuing Year ? 

I think it would. 

233. Did you know, when you made your Repreientation on the 
24th of November to the Chancellor of the Exchequer, at what 
Time it was intended that the firft Payment on the new Loan 
lliould take place ? 

I underflood that it was to be made early in December. 

234. From what Authority did you underftand that ? 

I underftood it from the Governor of the Bank, I think — it leaned 
to be generally known. 

235. Did you r.ot object Amply to any Negotiation for a new 
Loan, previous to the Expiration of your Contract for the preceding 
Loan ? 

I certainly did mention to the Chancellor of the Exchequer, 
when the Report cf the Negotiation of the Loan firft became ge- 
neral, that cur Party conceived theroielves entitled to prevent the • 
Negotiation of any other Loan, until the laft Payment of the pre- 
ceding Loan took place. 

236. About what Time did you firft underftand that a Loan was 
likely to take place for the Service of the Year 1796? 

About the Month, of October. 

23 7. Did you then, about that Time, ftate to the Chancellor of the 
Exchequer, the Claim which you conceived to exift on the Part of 
tlve Subfcribers of die former Loan, for a Preference in any new 
Loan that might be negotiated ? 

I certainly did Irate to the Chancellor of the Exchequer the 
Right of the Contractors (not of the Subfcribers) to object to the 
Negotiation of the new Loan — upon that Occation the Chancellor 
cf the Exchequer feemed unwilling to admit of fiich a Claim ;. and 
1 laid, that whatever Right we might have, we lliould cxcrcife that 
Right with great Liberality — it was upon that Occafion that the 
Chancellor of the Exchequer laid, he would tend for our Party to 
hear what they had to Jiiy, before any Competition lliould take 
place j but he feemed very pcfitively determined not to admit of the 
Claim that I mentioned. 

238. About what Period did this take place? 

I think it was in the 'Month of October. 

239. Sub- 
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239 * Subfequent to that Period, and previous to your Letter of 
the 23d of November, had you any other Communication with 
the Chancellor of the Exchequer upon that Subjedt ? 

I don’t think I had — I think I may fay pofitively I had 
none. 

240. When you attended the Meeting at Mr. Pitt’s Houfe on 
the 25th of November, did you underftand the Loan was to be 
made by public Competition ? 

When I went to that Meeting, it was impoffible for me to know 
what would pafs at it, and how the Propol'al contained in our Let- 
ter of the 24th of November might be received by the Chancellor 
of the Exchequer. 

241. In your Communication with the Chancellor of the Ex- 
chequer on the Subjedt of a new Loan in the Month of Odtober, 
did you ftate fully the Claim of the Contractors for the former 
Loan ? 

Not by any Means fo fully as I did in my Converfation on the 
24th, and in Mr. Robarts' Letter and mine on that Day. 

242. Did this Converfation with the Chancellor of the Exche- 
quer on the 24th of November pafs in the Prefence of any other 
Perfon ? 

Yes, in the Prefence of Mr. Robarts, for whom and for myfelf 
I had folicited the Interview, by my Letter of the 23d, and of no 
other Perfon. 

243.. How was the Communication made, which you have men- 
tioned, with the Chancellor of the Exchequer in the Month of Oc- 
tober ? 

It was in Converfation 

244. Was any other Perfon prefent at that Converfation ? 

No. 

245. When did you firfthear that the 23d of November was the 
Day appointed for an Interview between the Chancellor .of the Ex- 
chequer and the Perfons intending to offer for the enfuing Loan ? 

It was either on the Saturday or Friday preceding. 

246. From whom did you receive that Information ? 

I received it from Mr. Goldfmid and Mr. Salomons, and others, 
who faid, they had it from the Governor of the Bank. 

247. Had 
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247 - you no official Communication yourfelf from the Go- 
vernor of the Bank refpedting the Manner in which the new Loan 
was to be negotiated, and the Time of bidding for it ? 

It will appear from my Letter of the 23d of November, that I 
learnt at the Bank, that the Meeting which had been originally 
fixed for that Day was put off to Wednefday — the Governor of the 
Bank then told me, that although the Meeting of the Candidates 
was then put off, ftill he and the Deputy Governor were to wait on 
Mr. Pitt by Appointment that Morning — the Governor told me- 
that upon his Return from Downing Street, he would inform me of 
what had paffed— and accordingly I called on the Governor of the 
Bank on his Return, and learnt from him, that Wednefday was fixed 
for receiving the Candidates to fettle the Preliminaries, and that 
the Competition and final Settlement of the Loan would take place 
on Friday. 

248. Was it not generally underflood that the Loan was to be 
fettled by public Competition ? 

It feemed to be the general Opinion. 

249. Was it not known that there were feveral Competitors ? 

PerfeSly known. 

250. Is it not ufual in fuch Cafes for the Day of the firfl Meeting 
to treat for the Loan with the Chancellor of the Exchequer, to be 
formally announced’ to fuch Perfons as are known to be Compe- 
titors ? 

I have underftoed that the Intimation is generally given through 
the Governor of the Bank, and when the Governor of the Bank 
communicated the intended Meeting, that had been originally for 
Monday the 23d, to Mr. Salomons and Goldfmid, who were my 
Friends, I' believe he coniidered it was the lame as if he had an- 
nounced it to myfelf. 

251. Did you then receive this as a formal and officird Commu- 
nication, that there was to bean Interview between the Chancellor 
of the Exchequer, and the Perfons intending to offer for the 
enfuing Loan, lor the Purpofe of fettling the Preliminaries refpedt- 
ing the fame ? 

I certainly didccr.fider it an Intimation. 

Queftion repeated. 

I conGdercd it as an Intimation of which I could not be fup- 
pclcd, or pretend to be ignorant. 



O 



2. Be- 
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252. Believing the 2,3d of November to be the Day appointed 
for treating with the Candidates for the Loan, did you not think it 
neceflary to make fome Repretentation to the Chancellor of the Ex- 
chequer on Behalf of yourfolfand the other Contractors for the pre- 
ceding Loan, on the Subjedt of your Claim ? 

I certainly did fo confider it, and my Letter of that Date will 
fhew how 1 confidered it. 

253. Did you not in Point of Fad fet out to attend the Meeting 
fixed for the 23d of November, without having made any fuch Re- 
prel'entation ? 

No — the Copy of my Letter (hews I did not — I fet out from 
New Broad Street, where my Compling Houle is, along with Mr. 
Robarts, in the Intention of proceeding to Downing” Street, to 
make our Reprefentation previous to the Meeting of the Candi- 
dates} but having called in at the Bank on our Way, we there 
learnt the Meeting was put off to Wednefday. 

254. Did you not then, from the Time of receiving the Communi- 
cationfrom the Governor of the Bank, through Mr.Goldfmid and Mr. 
Salomons, that Monday the 23d was the Day fixed for the Meeting 
with the Chancellor of the Exchequer on the new Loan, till the 
Morning on which that Meeting was to take place, make any Re- 
prefentation, or take any Step to procure an Interview with him, on 
the Subjed of your Claim ?. 

I did not — I palfed the Sunday at’my Houfe in the Country, and 
during the Time between the receiving that Information from Mr. 
Goldlmid and Mr. Salomons, until the Monday following, I con- 
•ilantly expeded to have received Notice from the Chancellor of the 
Exchequer for me and my Party to wait upon him agreeably to 
what we expeded — he having allured me, in the Month of Odober, 
that he would fend for us, previous to receiving any Candidates for 
the Loan. — I think proper to add, at the Interview which Mr. 
Robarts and I had with the Chancellor of the Exchequer, on 
Tuefday the 24th of November, he explained why we had not re- 
ceived any fuch Intimation — his Reafon was, that finding it would 
be impoflible for him to receive the Candidates on the Monday, 
he had written a Note to that Purpofe on the Saturday to the Go- 
vernor of the Bank, who having gone to the Country, did not re- 
ceive that Note until the Monday following. 

255. Did the Chancellor of the Exchequer then declare it to 
.have been his Intention to have fent for you, previous to the Inter- 
view 
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view appointed with the Candidates for the Loan for the 25th of 
November, if you had not applied to him ? 

Yes. 

256. Had you any Communication with the Governor of. the 
Bank on the Subject of the new Loan, at any Time previous to 
your Interview on the 24th of November with the Chancellor of the 
Exchequer ? 

The only Communication which I had with the Governor of the 
Bank with regard to the Loan, was on the Monday the 23d of 
November previous to his going to Downing Street, and after his 
Return. 

257. Do you mean to Rate that you had no Communication 
on that Subject with the Governor of the Bank, previous to that 
Time? 

Not otherwife than accidental Converfation, when I met him 
In the Street. 

2 58. Is it to be underftood then, that you had no Converfation with 
the Governor of the Bank on the Subject of your Claim ? 

Not until Monday the 23d of November, when in Prefence of 
Mr. Robarts I mentioned to him our Dilappointment at not hear- 
ing from the Chancellor of the Exchequer agreeable to his Pro- 
mife, previous to any Meeting of Candidates — it was then, for the 
firft Time, that I faid that our Party conceived we had a Right to 
■objeCt to the Negotiation of the Loan until the laft Payment on the 
preceding Loan was completed — The Governor faid, that he had 
always confidered that we had had a Right, but that as I had never 
mentioned it, it was not his Bufinefs to fay anything about it; and 
then I faid, whatever Right we might have, he might be allured 
that we would not cxercife it in an illiberal or unfair Way — that is 
all that palled. 

259. Did the Governor of the Bank on that Day, ftate to you that 
the Loan was to be by public Competition ? 

Yes. 

260. On what Day did the Governor of the Bank inform Mr. 
Goldfmid and Mr. Salomons, that the 23d of November was the 
Day appointed for the Meeting between the Candidates for the 
Loan and the Chancellor of the Exchequer ? 

I prefume it muft have been either Friday the 20th or Saturday 
the 2: ft, as it was on One or other of thefe Two Days that they 
informed me. 

261. Have 
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a6i. Have you Reafon to believe that the fame Information was 
given to the other Competitors for the Loan ? 

I believe fo. 

262. Did you at any Time after having heard that a new Loan 
was to be negotiated, call a Meeting of the Holders of the Scrip of 
the former Loan ? 

No. 

263. Did you call a Meeting of the original Subfcribers ? 

No — I had a Meeting of the Contra&or:;. 

264. Had you any Authority to ad for a Majority of the Sub- 
fcribers or Holders of the Scrip ? 

No — 1 did not confider the iimple Scrip Holders as having any 
Title to ad ; or any of the Subfcribers, except the Contractors. 

265. Are not the Holders of Scrip the Perfons who would be in- 
jured, if any Injury fhould accrue from the Negotiation of a new 
Loan ? 

There is no Doubt that any Deprefllon of the Stocks, which tire 
Negotiation of a new Loan might cccafion, would likely affect the 
Value of Scrip. 

266. Can you date the Amount of the Scrip remaining to be 
converted into Stock, at the Time you objeded to the Negotiation 
for a new Loan ? 

.It is already dated in my Letter, but I will now date to the 
Committee the Manner in which I difeovered the Amount. — I 
think it neceflary to do fo, to account for any Inaccuracy which 
may be difeovered as to the Sum dated in that Letter.- I had 
heard that, exclufive of the Payment upon the Englifh Part of the 
preceding Loan, which was due I think in November, there re- 
mained about £. 500,000 dill to be paid in the Month of January, 
then I knew, from my own Knowledge, as Agent for the Emperor, 
that there remained nearly about Half as much to pay of the Au- 
drian Part of that Loan. — Havnig got thefe Data, I found that thele 
Two Sums together formed a Sum of £. 750,000. — Knowing 
therefore that the lad Payment on both thefe Loans is of 1 $ per 
Cerr. upon fome other Sum, I found that other Sum to be pre- 
cifely Five Millions. 

267. What Proportion of the Sum of Five Millions of Scrip re- 
maining in the Market, was held by the Contractors on the 24th of 
November ? 

I cannot 
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I cannot fay accurately; but I fliould think One Million and a. 
Half. 

268. Had you any of it in your own Hand ? 

Yes, I had, I fliould fuppofe from 4 to £. 500,000. — I cannot 
fay pofitively. 

269. Did the other Holders of Scrip make any Reprefentation to 
you on the Injury which they would fuftain from the Negotiation 
of a new Loan ? 

No. 

270. Was any Provifion made for the Intereft of Holders of 
Scrip who are not Contractors for the former Loan, in the Contract 
for the new one ? 

No. 

271. Could the Contractors for the former Loan fuftain any In- 
jury from a Negotiation for a new one, any otherwife than as Hol- 
ders of Scrip ? 

Yes — there is an important DiflinCtion between the Contractors 
and Ample Scrip Holders — particularly with regard to the Loan for 
the Year 1795. — It is hardly neceflary to Rate the Trouble which 
falls exclufively upon the Contractors conducting the Details of a 
Negotiation. — Independent of that natural DiflinCtion between the 
Contractors and Ample Scrip Holders, there were Circumftances of 
a very peculiar Nature in the Contract for the Loan for the Year 
1795. The Contractors for that Loan were bound, jointly and fe- 
verally, for the Performance of the Engagements entered into, and 
before even the Firft Payment was made upon the Loan. — They re- 
mained in that State of Refponflbility during a Period of very great 
Alarm, when Holland was overrun by the French, in fo much, that 
the Omnium fell down to Par, and even to a Quarter per Cent. Dif- 
count. — Thus it .appears that the Contractors had Duties different 
from thole of Ample Scrip Holders, and in Return for thofe Duties I 
conceive they have extraordinary Rights, and that it would be en- 
croaching on thofe Rights to deprive them of the Preference of 
making any Loan which might be required within the Period to 
which their ContraCl extends. 

272. Is it then to be underftood as your Opinion, that the Con- 
tractors for the former Loan, even if they had difpofed of all their 
Scrip, would be injured by a Negotiation for a new one, previous to 
the laft Payment ftipulated in their ContraCl, and that they therefore 
P would 



Printed image digitised by the University of Southampton Library Digitisation L'Jn 




[ 5 * ] 

would have a Right to a Preference if fuch a new Loan fhou'ld he 
negotiated ? 

Yes — they would be injured, in fo far as they would be deprived 
of a Right which feems to me to belong exclulivcly to them. • 

273. In this RefpeCt what Diftinftion can be Hated between the 
Contractors and the original Sttbfcribers ? 

I can Hate a ftrong DiflinCtion that exilts between myfelf, or my 
Houfe, and the Perfons who appear as Subfcribers in the Books of 
the Bank, in confequence of Portions- of the Loan allotted to them, 
by myfelf or my Iloufe — thefe Subfcribers had no Share in the 
Trouble of conducing the Negotiation — they conferred no Favour 
whatever upon me by appearing as Subfcribers — on the contrary, I 
confidered that I conferred a Favoujr upon them, becaufe all thefe 
Portions were allotted to them in corifequence of their molt earneft 
Solicitations — they had befides contracted no Refponfibility limilar 
to that which I myfelf had contracted, and they were utterly un- 
known to Government. 

274. Did they not equally with you incur the Rifk, and fuftain 
the Lofs, which might have accrued at the Time that Holland was 
over-run ? 

No — the Contractors were and Hill are bound, jointly and feve- 
rally, one for the other, Jingula in Jolidum , for the Payment of the 
Inflalments, and Performance of the Agreements, entered into, while 
the Ample Subfcribers were only bound to the Extent of their Sub- 
feription, and confequently they never could have loH more than 
the firH Dcpoftt of 10 per' Cent, while the Contractors, on the 
other Hand, were bound to make good the Payments to the laH Shil- 
ling of their Fortunes. 

275. Was that CircumHance, of the Contractors being bound, 
jointly and feverally, in the Manner you have deferibed, peculiar to 
that Contract, or unufual in Contracts for Public Loans ? 

I underhand it to be common to all fuch Contracts ; but I fpoke 
particularly to the Contract of laH Year. 

276. Is not every Subfcriber bound to make good the Amount 
of his Subfcription, and would not the Contractors have the Power 
of recovering from them ? 

1 do not conceive they would have any fuch Power, the Obliga- 
tion ibeing generally to make the Depofit of 10 J>er Cent. 

Does 
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2jy. Does then the greater Rifle which you ftate to he Incurred 
by the Contra&ors, arife from their being refponfible for any Infuffi- 
ciency or bad Faith of the original Subscribers? 

Certainly. 

278. Is this the Injury alluded to, in your Letter of the 24th 
of November, and on which you found your Claim to a Pre- 
ference ? 

No — the Injury I alluded to in my Letter of the 24th of Novem- 
ber, is precifely what it is there Hated to be, to wit, the Injury which 
the Contractors as Scrip Holders, would fuftain by the Introduction 
of new Scrip while the old Scrip was Hill in Hand. 

279. Is it then to be under flood, that the only Injury reprefented 
by you to the Chancellor of the Exchequer, and on which you 
found the Claim of the Contractors for the former Loan to a 
Preference, is that which they would fuftain as Scrip Holders ? 

No — I will proceed to explain why I entered into that minute 
Detail relative to Scrip — In the Converfation which Mr. Robarts 
and I had with the Chancellor of the Exchequer on the 24th of No- 
vember, when I mentioned to him the Claim to prevent the Nego- 
tiation of a Loan, until the laft Payment of the preceding Loan, he 
faid, he did not recollect any pofitive Engagement to that Effecft — I 
laid, that I underftood the Engagement was either pofitive or im- 
plied, but that I thought I could then demonftrate to him that the 
Right which we claimed did neceflarily exift from the Nature of 
Things — then I faid, as a Proof of this, let me afk you, if there was 
any Period in the Courfe of the Year 1795. at which we fhould have 
been completely juftified, in oppofing any Loan which you might 
have brought forward ? The Chancellor of the Exchequer replied, 
that certainly if he had brought forward a Loan in the Month of 
June, he would have confidered that our Objection to that Nego- 
tiation was well founded — then I laid, if l'uch a Right did exift in 
the Month of June, I conceived it exifts equally in the Month of 
November. — I added, that Right muft have Limits — there muft be a 
Period at which it ceafes, and that Period muft neceflarily be that 
on which the whole Payments on the Loan are finiflied — upon this, 
the Chancellor of the Exchequer faid, that the Sum remaining 
unpaid was fo very fmall, that he did not think it could be ferioufly 
urged as a Reafon for not making the Loan — it was upon that Occa- 
sion that I faid, fmall as the Sum is, it is 15 per Cent, upon a larger 
Sum, and that larger Sum can be no other than Five Millions — I 
thought that upon this Occafion I had clearly demonftrated that 

neither 
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neither the Period to which our Contradt extended was arrived, nor 
were the Purpofes of the Contract accomplifhed. 

Withdrew. 

Received and read a Letter from Mr. Morgan, dated Ken- 
fington Gore, 22d December 1795, containing his Reafon 
for declining to afk the Gentleman for Leave to give in his 
Name, from whom he expedited an Anfwer on the 29th of 
Odtober, which Letter is annexed in Appendix, N° 6. 



Mercurii 5 23 0 die Decembris 1795 . 

Mr. -BOYD again called in, and examined. 

b8q. F\ I D you ftate to the Chancellor of the Exchequer the 
Diftindtion which you conceived to exift .between the 
Contradtors, and Subfcribers and Scrip Holders? 

No. 



281. Is it to be underftood then, that in Point of Fadt, the 
only Injury reprefentcd by you to the Chancellor of the Exche- 
quer, on the Part of yourfelf and the other Contradtors, was 
that which you would fuftain as Holders of Scrip ? 

I think it will be found, from the Copy of the Letter which 
Mr. Robarts and I addrefled to the Chancellor of the Exchequer, 
as well as from the Converfation of which I have given the Account, 
that I like wife reprefen ted the Lofs of a Right which we conceived 
we poffefled, in being deprived of contradting for the new Loan. 

282. Could the Contradtors for the Loan of 1795, fuffer any 
pecuniary Lofs by the Introdudtion of a new Loan, other-wife 
than as Holders of Scrip ? 

It does not occur to me at prefent that they could. 

283. What Premium did the remaining Scrip of the former 
Loan bear, when you made your Objedtion, on the 24th of No- 
vember, to any Negotiation for a new Loan.? 

The Scrip remaining on the 24th of November bore a Price in 
feme Degree proportionate to the different Stocks to which the 
different Parts of it belonged. — I can’t at prefent recolledt the 
cxadt Price it bore, 

284. Can 
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284. Can you ftate whether the Price which it bore on the 
24th of November, was reduced by the Introdudion of the new 
Loan ? 

It was naturally affeded by that Circumftance, in common with 
all the Funds. 

285. Can you ftate the Degree to which it was fo affeded ? 

It is utterly impofiible to a'fcer tain die precife Degree to which 
die Stocks are affeded by any Event, or the Profped of any 
Event. 

286. At what Day is the Introdudion of the new Loan into 
the Market to be confidered as having taken place ? 

The Period at which the Introdudion of the new Loan can be 
legally confidered as having taken place, I fliould conceive muft 
be upon the Loan being voted by Parliament, and even with ftrid 
Propriety, the abfolute phyfical Introdudion of the Loan ought 
only to be calculated from the Delivery of the Receipts ; but it 
is well known, that from the Moment that the Contrad is made 
with the Chancellor of the Exchequer, the Loan is bought and 
.fold for Delivery, although the Law cannot recognize any fuch 
Tranfadions. 

287. At what Period would the Negotiation of a new Loan 
produce any fenfible Effed on the Stocks ? 

From the Moment that the Negotiation of a new Loan is 
mentioned, it is generally underftood that even that Circumftance 
muft in l'ome Degree affed the Price of the exifting Funds ; and 
in Proportion as the Negotiation approaches nearer and nearer, 
that Effed muft be, or at leaft is generally fuppoied to be in- 
•crealed. 

288. Can you ftate whether, fince the 24th of November, the 
•remaining Scrip of the former Loan has fallen One per Cent. ? 

I can’t ftate it bccaufe it did not occur to me that it would 
die neceflary to declare any thing precifely on that Point. 

289. Have you difpofed of the Scrip which you ftated to have 
‘'been in your Hands at that Period ? 

I do not recoiled to have difpofed of any — but my Houfe may 
'have difpofed of •fame, without my particular Knowledge, during 
dhat Period. 

290. Was any Application made to you by any of the Subfcribers 
.on your Lift for the Loan.of .179,5, to be admitted to fubferibe for 

QL th* 
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the preient Loan, on the Ground of their having a Claim on 
Account of their former Subfcription ? 

No — I think. I replied to that Queftion Ycfterday. 

29 1 . Can you recolleCt whether any fuch Application was made 
by Meflfs. Newnham and Everitt ? 

No fuch Application was made to me hy them — thefe Gen- 
tlemen did apply to me to be admitted on my Lilt for this Year’s 
Loan for a very large Sum, although they had no Share what- 
ever in my Lilt for the Loan of lalt Year — I allotted them a 
fmall Portion of what they applied for, for which they have ex- 
prefled themfelves very grateful. 

292. When did you make up your Lift in order to treat for the 
prefent Loan ? 

I had no Occafion, in order to treat for the Loan, to make 
up any Lift — my Houfe, with the other Contractors for the Loan 
of laft Year, being perfectly equal to any Loan that might have been 
propofed. 

293. When, in Point of FaCt, was your Lift made up ? 

The Shares of the Contractors were fettled on the 6th of No- 
vember, and with regard to the Portions of my Share in the Con- 
tract which I meant to allot to the different Friends who had fo- 
licited Shares in it, they were fettled finally at my Houfe in the 
Country on Sunday the 2zd of November, and are the fame which 
appear by the Lifts now before the Committee. 

294. Will you ftate the Names of all the Contractors ? 

Boyd, Benfield, and Co. — Robarts, Curtis, and Co. — Benjamin 
and A. Goldfmid — E. P. Salomons — Peter Theluffon, for felf and 
Sons — George Ward, Efq. — Solomons Salomons — Rawfon Aidabie. 
— Thefe were alio the Contractors of laft Year, and figned the Con- 
tract. 

295. Do all. thefe Eight Firms appear figned to this Year’s Con- 
tract ? 

No — but the Contractors who did fign this Year figned for 
themlelves and the other Contractors — thofe who did fign were 
my felf, Mr. Robarts, Mr. Goldfmid, Mr. E. P. Salomons, and 
Mr. Aidabie, and it is perfectly underftood that the abfent Con- 
tractors were bound to fign the Contract when required — I widi to 
read to the Committee the Title or Preamble of the Lift which my 
Houfe lent .to the Bank, which is as follows. ; 

■*j Mtffrs. 
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“ Meffrs. Boyd, Benfield, and Co. as One of the principal con- 
“ trading Parties with the Chancellor of the Exchequer for the 
“ Loan of 18 Millions for the Service of the Year 1796, requeft 
“ that Mr. Newland will dired the Receipts for the firft Payments 
“ on the Sum of £.5,704,000 Omnium, allotted to them, to be made 
“ out and delivered as follows.” 

I with to add, that my Houfe made the Payment to the Bank 
upon the faid Sum of £. 5,704,000 in One Sum, having received 
from the different Parties the Depofit due by each. 

296. Is that ufual ? 

Whenever it has been deviated from, I look upon it as a Condc- 
fcenlion on the Part of the Principal. 

297. Had you fettled with your Party any Terms on which you 
thought the Loan ought to be accepted, fuppofing it to be put up 
to public Competition ? 

No — my Party had implicit Confidence in what I fhould think 
proper to do, in that as well as in all other Refpeds — but I beg it 

• may not be underftood, from what I have now laid, that we had cotnc 
to any Refolution whatever with regard to a Competition — feeing 

• we conceived that we had a Right to a Preference. 

298. Having agreed that the propofed Loan fhould be expofed to 
Competition, upon Condition that the Option fhould be exprefsly 
referved to you and your Party of taking the Loan at fuch a Price 
as fhould be equal in Value to one Half per Cent, on the whole Sum 
borrowed above the higheft Offer of the Competitors, had you 
fettled with your Party, or come to any Determination in your own 
Mind, as to the higheft Offer on which you would make that Ad- 
vance of Half per Cent. ? 

I had not — it would have been in good Timeto have come to 
that Refolution when I fhould have feen th*» Offer that was 
made- — it was not underftood that I was- to make any Offer. 

299. What was the Amount of 4 per Cent. Scrip, or nearly fo, 
which you held in the former Loan at any Time fubfequent to the 
Two firft Payments ? 

I certainly held none, as far as I can fpeak from Memory. 

300. Did the Bank undertake to make any of the Payments on 
-the former Loan ? 

I underftood they did — as I believe is generally their Practice af- 
uter Two of Three Payments are nude, 

301. Had 
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30 1 . Had you ever any Intimation that a Part of the prefent Loan 
was to be in the 4 per Cents . ? 

I don’t recoiled that I had any fuch Intimation. 

Then Part of Mr. Morgan’s Evidence, relative to a Money 
Tranfadlion to the Amount of £. 900,00c, fuppofcd to 
have paffed between Mr. Boyd and die Chancellor of the 
Exchequer, being -read to the Witncls: 

He was afked, 

302. Can you date any thing relative to any fuch Tranf- 
adion ? 

I can date every thing that related to that T ran fadion —Early 
in the Month of Auguft, if my Memory ferves me, the Chancel- 
lor of the Exchequer fent for me, and afked me if it would be 
quite convenient forme to anticipate certain Portions of the Pay- 
ments on the Loan and Lottery, which remained unpaid up and to 
become due in the Months of November, December, and Janu- 
ary, in cafe the Public Service fliould find fuch Anticipation ne- 
qeffary or-convenient; I replied, that from the Abundance of Mo- 
ney which then prevailed, I had no Doubt whatever of being able 
to make the Anticipation propofed. — He afked me at what Rate of 
Interefl: I fliould be able to make it, and 7 . 1 replied that I could 
not venture to undertake it at a lower Rate than the ufual Rate of 
$per Cent.-, for although I found that Money was then Abundant, 
for. Bills of Exchange, at the Rates of 4* and even 4 per Cent. 
that it would be dangerous for me to reckon upon that Abundance 
while fo, large a Sum of Negotiations was in Contemplation, and 
that befides, as I fhould probably be obliged to negotiate, fuch Ef- 
fects as I might receive in Return for the Money fo to be advanced* 
by. the Intervention of Brokers, to whom I muft in that Cafe pay 
a Commiifion, my undertaking it at a lower Rate than that of 
5 per Cent, might expofe me to adtual Lofs — upon this Repre- 
fen tation it was agreed, .that if the Anticipation fhould be required, 
the Intcreft upon the Advances fliould be calculated at the Rate 
of 5 per Cent . — As to the Mode of Reimburfemcnt, the Chancel- 
lor of the Exchequer alked me, Whether Treafury Warrants would 
.anfwer my Purpofe? I replied. That in Point of" Solidity he could 
give me nothing better or more fatisfa&oty ; but that in cafe I 
Ihould with to realize thefe Warrants I .could not bring them into 
the Market, nor would it be confiftent with the Refpedlability of 
my 1 loufe, to endeavour to raife Money upon thefe Warrants, in 
cafe the Advances fhould become inconvenient. — At that Interview 
^between the Chancellor of the Exchequer and me, the only Thing 
that was refolved upon was, that if the Anticipation fliould _be re- 
• . • • • - .quired. 
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quired, the Money moil afluredly fliould be found — that the Rate of 
Intereft fliould be 5 per Cent, and that I fliould conliuer of the 
Mode of Reimburfement which, under all the Circumftances, fliould 
appear to me the moil convenient, provided that there was nothing in 
that Mode incompatible with Forms of the Public Ofiices. 

I ought to have ftated, that at that firft Interview, I ftrongly re- 
commended to the Chancellor of the Exchequer the Propriety of 
Secrecy with regard to the Tranfadtion propofed, giving as my Rea- 
fon, that the Moment the Public fliould difeover that l'uch a Ne- 
gotiation was going forward, in all Probability that Knowledge 
would produce a very great Scarcity of Money, and that thus the 
Operation to which I confented with a View to the Public Service 
-might be rendered extremely difficult, if not in fome Degice de- 
feated. 

It is neceflary to fay, that the Chancellor of the Exchequer gave 
me as a Real'on why the Anticipation in queftion might be necef- 
fary, that perhaps the Bank of England might not find it conveni- 
ent to make it. 

On the 25th of Auguft I faw the Chancellor of the Exche- 
quer again ; when he told me, that he found he fliould not in any 
Cafe have Occafion for fo large a Sum as he had originally men- 
tioned, which was from Two Millions to Two Millions and an 
■Half, if I am not miftaken ; and he feemed to be rather uncertain 
as to the Periods at which the Money would be wanted ; as he 
was at that Time rather prefled for Time, the Interview was very 
fhort, and therefore the next Day, to wit, the 26th of Auguft, I 
addrefied to him a Letter on the Subject, which I beg Leave to 
read, and deliver in a Copy. 

I perceive that I ought to have mentioned, that I had fuggefted to 
the Chancellor of the Exchequer, as the Mode which appeared to 
me the moft convenient, and the leaft uncommon for the Reim- 
burfement of the Advances which I might make, would be by Bills 
of Exchange upon theTreafury. 

{Then a Copy of the laid Letter, dated 26th Auguft 1795, was 
delivered in, and read, and is inferted in Appendix, N°7.] 

I received no Anfwer to this Letter for a Week or a Fortnight, 
the Chancellor of the Exchequer having gone out of Town ; and 
•upon his Return early in September, he lent for me, and renewed 
-the Subjedl of the Negotiation ; when it was agreed, that the Sum 
wanted would not exceed One Million, that £. 500,000 of the Mo- 
ney would be wanted about the 20th of that Month, and the other 
£ . 500,000 about the 20th of Odtober ; and in confequence of this 
: Arrangement I received* on the 1 2th of September, an official Let- 
ter from Mr. Long relative to the Tranfadtion, which I beg Leave 
to read, and deliver in. 

R [And 
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[And the faid Letter was accordingly delivered in, and readj 
Copy whereof is infer ted in Appendix, N° 8.] 

In confequence of that Authority I addrefied, on the 14th of 
September, a Letter to Mr. Long, which I alio beg Leave to read, 
and deliver in a Copy. 

[And the faid Copy of the faid Letter was delivered in, and is 
inferted in Appendix, N° 9.] 

I alfo defire to read and deliver in a Second Letter from Mr. 
Long, dated the 1 7th of September. 

[And the fame was accordingly delivered in, and is inferted in 
Appendix, N° 10.] 

Thefe are all the Circumftances which occur to me at prefent, 
as being necelfary to mention relative to die Tranfadtion in ques- 
tion. 

303. What was the Amount of die Sum actually advanced in 
this Manner ? 

Not more than £.700,000. 

304. Are you certain it was as much ? 

It certainly was not more. 

305. Where was Mr. Walter Boyd, Junior, at the Time thefe 
Bills were drawn ? 

In London. 

306. Where was he at the Time the Bills bear Date ? 

He was at Hamburgh, as is mentioned in my Letter to Mr ; . 
Long. 

307. What was the Reafon for antedating thofe Bills ? 

• Becaufe if they had been dated at the Time they were drawn 
they mud have borne Date at London, which would have immedi- 
ately publilheddie Tranfadtion, which for the beft of all Purpofes 
(I mean the Public Service) I was fo folicitous to conceal. 

308. Were any of thefe Bills offered for Difcount at the Bank ? 
None of them were ever offered by me, or by my Houfe. — I can- 
not fay whedier, after I had negotiated thefe Bills, any of them 
were offered at the Bank by the Indorfees. 

309. Do you confider it as a regular Commercial Tranfadtion for a 
Perfon to draw Bills as from Hamburgh, when he is adtually in 
London ? 

Certainly 
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Certainly it is not the ufual Mode, and indeed cannot be that 
in which Commercial Tranfadtions generally take place. 

310. Is filch a Practice deemed among Merchants a regular Com- 
mercial Tranladtion ? 

The Queftion itfelf thews inconteftibly, that it cannot be a re- 
gular Commercial TranfadHon — it is as regular as the Circum- 
flances of the Cafe, with all the Views which it was necellary to 
•confider at the Time, could admit of — it would have been eaiy for 
me to have rendered the Tranfadtion much more regular, by giving 
•Orders to a Houfe at Hamburgh to draw thefe Bills upon the Trea- 
fury — 'but then I muft have communicated to that Houfe the Ob- 
jedt of the Drafts, which I wifhed to confine as much as poffiblc 
to the Knowledge of my own Houfe, and thole immediately con- 
nedted with it, and I muft likewife have paid that Houfe a Com- 
.miffion for drawing the Bills, which would have thus become a 
Charge upon the Treafury. 

3 1 1 . State to the Committee your Reafon for wilhing to confine 
the Knowledge of the Tranfadtion to your own Houfe, and thole 
connedted with it? 

I think the Committee will find the Account I gave in my Con- 
verfation with the Chancellor of the Exchequer, the Reafon why I 
wilhed fo particularly to keep this Tranfadtion a Secret ; viz. that 
the Knowledge of it would have produced a Scarcity of Mon^y. 

312. Did you, previoufly to the 25th of November, receive any 
Afiurance whatfoever from the Chancellor of the Exchequer, or 
from any Perfon authorized by him, that your Houfe or Party 
fhould have an Offer of the Loan without Competition ? 

No — never the moft diftant Infinuation. 

313. Did you think any Part of your Right to a Preference, as 
a Contradtor to the new Loan, was grounded on this Money Tran- 
fadtion? 

Moft certainly not — I never had any Expedtation of that Sort, nor 
.did there ever pafs between the Chancellor of the Exchequer or 
any Perfon authorized by him, any thing on which I could found 
any fuch Expedtation. — When I confented to the propofed Opera- 
tion (I mean refpecting the Anticipation) I took no Merit at all to 
myfelfin having confented to it. — I faid, that from the Abundance 
of Money there would be no Difficulty in doing it ; and in all my 
Communications with the Chancellor of the Exchequer, the Secre- 
taries of the Treafury, or any other Perfon relative to that Tranf- 
adtion, 
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attion, there will not be found, nor did there ever exift on my 
Part, the mod diftant Infinuation that I had any preferable Right 
to the Loan on Account of that Tran fadtion. I think proper to add, 
that the Chancellor of the Exchequer, having in fome Degree 
honoured me with confiding to me the Secret of the Public Ser- 
vice requiring Afliftance, 1 fhould have confidered rnyfelf as con- 
temptible in my own Eyes, if I had formed any Pretenlions in con- 
lequence of that Confidence. — I will add further, that I was ex- 
tremely flattered with the Idea of having thus had an Opportunity 
of rendering a Service to the Public without any Hope of Reward 
whatever, and that it was fuch an Opportunity as perhaps might 
never occur again. 

314. Did any Perfon, who you conceived was acquainted with 
the Opinions of the Chancellor of the Exchequer, ever give you the 
fmalleft Hint that fuch Service would be acceptable, and would be 
confidered as having been fo upon fubfequent Occafions ? 

No, never — on this Occafion 1 wifh to add, that I difcovered by 
occafional Converfations with .different People, that the Public had 
taken up the Idea, that the Operation which had been animadverted 
upon had been entered into under the Profpedt or Promife of being 
preferred for the next Loan — I fpurned the Idea, and never failed to 
exprefs my Indignation when it was mentioned. 

315. Did not your Knowledge that the firfl Clafs of Bills, dated 
Hamburgh, Augufl: 7th, became due on the 10th of December, 
induce you to believe that the firfl: Payment on the new Loan would 
be required early in that Month ? 

No, it did not — I beg leave to call to the Recolledtion of the 
Committee, that I did not underftand I was lending Money to Go- 
vernment which had not been voted by Parliament, but that I was 
anticipating to Government the Receipt of Money which had been 
•voted, and which would become payable in Time for the Difcharge 
of the Bills drawn, 

3 1 6. Had you any other Money Tranfadtion with Government in 
the Courfe of this Year, befides thole you have mentioned ? 

Yes — the Letter which I had the Honour to deliver, dated the 
26th Augufl: Ihews that I had — and befides, I had at different Times 
opened Credits upon the Continent for different Sums, agreeably to 
the Orders of Government, 

317. In what Form was the Condition exprefled which is 
mentioned in your Letter of the 24th of November, viz*-— 1 ' That 

“ no 
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no other Public Loan fhould be made until the Period fixed for 
“ the laft Payment of the Loan then contracted for fiiould be 
** clapfed ?” 

If this Condition had been reduced to any Form, there could not 
have ever exiited any Doubt as to our Claim ; I have already ftated, 
in the Account I have given to the Committee of my Converl'a- 
tion with the Chancellor of the Exchequer on the 24th of Novem- 
ber, in the Prefence of Mr. Robarts, in Reply to the Obfcrvation 
of the Chancellor of the Exchequer, that he did not recolIeCt any 
pofitive Engagement, as to the Point on which I founded my Claim, 
that that Engagement was either pofitive or implied — and then I 
proceeded to demon ft rate that the Claim was founded on the Na- 

• ture of -Things. 

318. You aflert in your Letter, that the Contract was entered 

• into under that Condition j has the Chancellor of the Exchequer at 
•any Time acknowledged, upon being reminded of it by you, that he 
had agreed to that Condition ? 

I beg Leave to refer to the Evidence, which I had the Honour of 
-giving Ycfterday, for an Anfwer to this Queftion. 

Withdrew. 

Mr. BOYD again called in, and examined. 

319. If the Money raifed on the Bills which have been men- 
tioned, was only an Anticipation of the Loan of 1795, why was 
the Payment of the laft Clafs of them deferred to a Period fo much 
'later than that fixed for the laft Payment of that Loan ? 

I beg Leave to ftate to the Committee, what palled between Mr. 
Long and me about the Change in the Period for the Payment of 
thefe Bills. — Mr. Long mentioned upon that Occafion, that there 
were certain Forms which frequently produced Delay:: with regard 
to the ifluing of Money, and that it was in order to be perfectly 
fure that no Part of thefe Forms could pofiibly be omitted- that 
the Treafury wifhed fo much Latitude in Point of Time for the Pay- 
ment of the Bills, beyond the Periods at which the Funds for dil- 
charging them would be received by the Bank. 

320. On what Ground of Calculation did you allure the Chan- 
cellor of the Exchequer, that if he confented to a private Negotia- 
tion, your Offer fhould be fully as liberal as if you had no Prefer- 
ence, and that it fhould equal his Expectation ? 

It was noton any Ground of Calculation that I allured the Chan- 
cellor of the Exchequer, that in the Event of a private Negotiation 
my Offer fiiould be as liberal as if I had no Preference — it was 
from feeling in my own Mind, that upon that as upon all Occafi- 
S ons. 
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ons, I {hould be fully as liberal when any Matters were left to my 
own Decifion, as I (hould be under any Controul whatever. 

321. Did you know what his Expectation was ? 

No. 



322. Did the Preference propofed to be given to you, or did it 
•not, put an End to the Competition ? 

The Competitors certainly refufed the Competition as pro- 
pofed. 

323, Is it poflible to reconcile a predetermined Preference in 
Favour of any One Competitor, to the Principle and EffeCt of public 
Competition ? 

Without pretending to decide what is poflible in the AbftraCt 
-on that, or indeed on any Cafe of Competition, I can only fay, that 
it was perfectly poflible for the Competitors to hav.e offered agree - 
.ably to the Mode propofed. 



324. Has it been ftated to you by the Chancellor of the Exche- 
quer, or do you know on what Principles his Predilection in Favour 
of public Competition is founded ? 

I do not know the Principles upon which that Predilection is 
founded, though I have Reafon to believe that it muft be founded 
upon a Perfuafion he mutt have, that the Principle of Competition 
gives the fairefl: Chance of obtaining the beft Price. 



325. Suppofing the Competitien to have proceeded with the 
Preference propofed .in your Favour, would you have outbid the 
following Offer ; viz. 

£. 120 — .67 { — — £■ 81 



25 — 66 i — 

3J. 6 d . Annuity at 18 I- — 



Difcount 3 per Cent. 



16 13 9 

3 4 9 

100 18 6 

3 



£■ 103 1.8 .6 



(by bidding Half per Cent, above it ? 

If fucli an Offer had been made, and had been found to be the 
•higheft, I (hould. then, and only then, have determined what I had 
.to do. 

326. Do 
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-326. Do you know, or have you any Ground for believing, that 
the Number of Perfons holding Portions of the Five Millions 
Scrip, which were floating in the Market on the 24th of Novem- 
ber, was greater in your Lift than in the Lift of Mr. Morgan or 
.Mr. Mellilh ? 

.1 really know nothing about it. 

Withdrew. 



Mercurii , 20 ° die Januarii 1796 . 

tMr. ABRAHAM NEWLAND called in, and examined. 

327. ARE you principal Cafliier of the Bank ? 

I am. 



328. How long have you been in that Situation ? 

Nineteen Years. 

329. From your Situation are you not converfant with the 
' TranfaCtions refpeCting Loans ? 

Yes. 

330. From your Experience in TranfaCtions of this Nature, 
fhould you have thought, if a new Loan was made, the firft Pay- 
. ment of which was to take place previous to the laft Payment of a 

preceding one, fuch a Circumftance would be a Matter of juft 
Complaint to the Contractors of fuch preceding Loan ? 

I believe they would in general have made fuch a Complaint, 
becaufe it is underftood that an old Loan fhould be flnifhed before 
a new one takes place. 

331. Would the Contractors in fuch Cafe have any Caufe of 
Complaint, fuppofing them to have difpofed of the Scrip of the 

. former Loan ? 

I fhould apprehend not. 

332. Do you conceive that the Contractors would have any 
Claim diftinCt from that of the original Subfcribers or Scripholders ? 

No — I fhould think not. 

333- Can 



See Mr. 
Boyd’s fur- 
ther Exn ini- 
tiation, P. 7*. 
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333. Can you ftatc, from your Experience in the Negotiation of 
former Loanfc, the Time that has ufually elapfed between making 
the Contrail with the Chancellor of the Exchequer, and the Open- 
ing of the Budget ? 

It varies fo me times — I believe Three or Four Days, and fome- 
times only Two Days. — I don’t know but it 'may have been a Week 
occafionally, but I can’t fpeak with Certainty. 

334. Are you enabled, from your official Situation, to know the 
different Rifles incurred by the Contractors and the Subfcribers -to 
a Loan ? 

I fliould apprehend that if the Subfcribers to the Loan do not 
fulfil their Engagements with the Contractors, that the Contract- 
ors are ftill bound to fulfil their’s with the Treafury. 

Withdrew. 

Mr. BOYD again called in, and examined. 

335. Was your Lift ever called for by the Chancellor of the 
Exchequer ? 

No. 

336. Did the Chancellor of the Exchequer know die Names of 
your Lift, at the Time when the qualified Bidding was decided 
upon ? 

No — he did not, and as far as I know, does not know them to 
this Moment. 

337. Do you think the Contractors are bound to watch over the 
Interefts of the Subfcribers to their Lifts, as fiir as refpeds.the Per- 
formance of their Conditions of the Bargain ? 

The Contractors certainly owe no particular Duty to the Sub- 
icribers, they on the contrary confer Favours upon the Subfcribers, 
and in fo far as the Performance of the Engagements is concerned, 
it is their own particular Intereft which the Contrators watch over 
when they attend to the due Performance of what the Subfcribers 
-undertake. 

338. Do you think the Contractors are bound to infift upon 
•Government’s performing their Part of the Conditions of the 
Bargain ? 

Moft undoubtedly. 

•33.9. Are 
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*3 39 * A fe they not bound fo to do on Account of the Sub- 
feribers to their Lifts ? 

Not particularly ; on Account of the Subfcribers, but generally 
for the lntercft of all concerned. 

340. Did the Cafe of the Contractors for the Loan for the Ser- 
vice of the Year 1795, as it was made previous to the laft Pay- 
ment of the preceding Loan, conftitute a fimilar Right to what 
you infilled upon in the Cafe of the prefertt Loan ? 

It is not for me to define what were the Rights of the Con- 
tractors for the Loan for the Service of the Year 1794 ; all that I 
know of the Matter is, that it was always underftood, when the 
Loan for the Year 1795 was negotiating, that the firft Payment 
on that Loan could not take place until the laft Payment of the 
preceding Loan was made. 

341. Did the Chancellor of the Exchequer mention the Names 
of the Perfons whom he mentioned to you, as neceflary to be con- 
fulted by him on the Nature of the Claim of Preference which you 
had fet up ? 

-No, he did -not. 

342. Did any Thing particular pafs between you and the Other 
Parties, when you was waiting for the Chancellor of the Exche- 
quer in Downing Street, on the 25th of November, relative toyOur 
Claim ? 

Nothing. 

343. Did the Plan' for the qualified Bidding of One Half per 
•Cent, in Favour of the Public, wholly originate with you ? 

Entirely and-exclufively. 

344. Did any Thing particular pafs between you and the other 
Parties, after your Return to the Room, and previous to the Ar- 
.rival of the Chancellor of the Exchequer, relative to your Claim ? 

No. 



345. Did the Chancellor of the Exchequer on this 'Occafion, or 
on any other in which you have "been concerned as a Contractor, 
ever recommend any Name or Names to be placed on jour Lift of 
Subfcribers ? 

-Never. 



T 



.346. m 
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:34b. Did any other Pcrfons, whom you conceived to be- connected 
•with him, ever, dircdtly or indircdtly, make any Recommendation of 
any Name or Names - to be placed in your Lift ? 

No — never. 

347. Could you, as a Man of Bufinefs,- have made up your Mind 
■on the precife Price you would give relative to the Loan, without 
nearing all the Circumftances the Chancellor of the Exchequer 
might wifti to ftate previous to the Bidding ? 

To befure I might have made up my Mind upon the Subjcft, 
without any Explanation whatever, but I fhould in that Cafe have 
a died very imprudently. 

348. Would not the Refervation for a poflible Loan for the Em- 
peror, and for a Loan for Ireland, and for the funding of the Navy 
Debt, make a very material Part of your Confideratiun in forming 
your Judgment for a final Offer ? 

Undoubtedly. 

349. Are you certain that the other Parties who came as Com- 
petitors for the Loan, withdrew from Downing Street before any 
.Explanation of the Preliminaries took place ? 

Yes. 

350. Is Three per Cent, the ufual Difeountupon all Loans ? 

I believe it has been the ufual Rate of Difcount upon thc£. 90 
per Cent, or any other Part of the 90 per Cent, from the Day 0:1 
which the anticipated Payment is made to the Date of the laft Pay- 
ment 

351. Were the Referves of laft Year’s Loan for public Compa- 
nies different from thole of preceding Years ? 

I believe not — but I can’t fpeak to Referves of precedin'* 
Years j having never, till December 1794, made any Contract with 
Government for a Loan. 

352. If you had contracted for the Englifti Loan, without being 
previoufly informed of the Pofiibility of an Auftrian Loan being 
wanted, and that an Auftrian Loan was afterwards to take place 
with a different Set of Contractors, are you not of Opinion that 
that Event might prove very prejudicial to fuch a Bargain for the 
Englilh Loan ? 

The Cale fuppofed could not poffibly happen, unlefs the Chan- 
cellor of the Exchequer had (which I conceive he could not have) 

.the 
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the Intention of drawing us into a Bargain without the Knowledge 
of all the Circumftances likely to affedt that Bargain. 

353 * When the other Competitors had left Downing Street, on 
the 25th of November, and the Chancellor of the Exchequer had 
withdrawn to coniider on the Terms of the Loan of the prefent 
Year — did you, whilft he was abfent, make any Calculation to your- 
fejf of what thofe Terms might probably be ? 

I did not, but fome of my Party did. 

354. Do you know how near their Calculations were to the 
Terms offered by the ’Chancel lor of the Exchequer ? 

I can’t venture to fay pofitively, but I perfedtly recolledt that we 
•were (truck with the wonderful Coincidence of the Calculations, and 
the Terms offered by the Chancellor of the Exchequer. 

355. Did you not contradt for the Irifh Loan of laft Year? 

Yes. 

356. Was not that Loan difpofed of by public Competition ? 

Yes. 

357. Do you recolledt what was the Difference between the 
highelt and loweft Offer made by the Competitors for that 
Loan? 

I do not recollect exactly, but I know that my Offer was very 
much more in Favour of the Public than any one of the other 
Offers — as far as my Memory ferves me, I think my Offer exceed- 
ed the highelt of the other Offers by nearly Five per Cent, of the 
Capital — perhaps, when I lay fo, I likewife take into Confideration 
the Price of the Lottery, for which I all'o contradted, my Opinion 
being, fo far as I recolledt, that the Irilh Government laved about 
£. 50,000 by my having been a Competitor. 

358. You have fpoken of a Right in the Contradlors as diltin- 
guilhed from the Right of the Subfcribers, do you conceive that ic 
is competent to the Contradlors to exercife or furrender their Right 
$0 the Detriment of the Subfcribers ? 

I undcritand that in the Exercife of any Right which is poffef- 
fed exclufively by the Perfon l’o cxerciling it, he only follows what 
he conceives to be his own Intereil, or what happens to be the molt 
agreeable to himfclf. 

3-55. D» 
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" 359 * y°u mean to contend that the Contradtors for the pre- 
sent Loan may fandtion or oppofe, as of Right, the Introdudtion of 
a new Loan in the Courfe of a Month or Two ? 

I really have not made up my Mind on the Subjedt; if fuch a 
•Cafe fhould occur, as it would be altogether new and unexpedted, I 
. fhould then conlider what I had to do. 

360. When you fell any Proportion of your Share in a Loan, is 
it not to be underftood tliat you transfer to the Buyer your whole 
Jntereft in fuch Proportions fo fold ? 

Certainly — but Ido not underftand that while I fell or alienate a 
Part of the Loan, I transfer any Part of the inalienable and inhe- 
rent Rightwhich belongs exclufively to me as a Contradtor. 

361. You have faid, that the Proportions of the different Sub- 
scribers were allotted to them in confequence of their mod earned: 
Solicitations, is that meaDt with regard to the Subfcribers.both as to 
the laft Loan and the prefent ? 

Yes. 

362. When did the Governor of the Bank, whofe Name appears 
in your Lift, folicit to be put down for a Share ? 

I don’t recolledt exadtly, but I fuppofe it muft have been fome 
.Time in Odtobcr. 

363. When did you inform him of the Share which you in- 
tended to grant him ? 

I don’t recolledt exadtly — the general Letter of Advice was fent 
to all the Friends to whom we had allotted Portions of the Loan 
on the 25th of November. 

364. Had you any Converfation with the Governor of the 
Bank, on the Subjedt of the Share which he was to have in your 
Lift? 

Yes — I certainly did fay to him, fome Time in the Month of 
Odtober, when J met him accidentally in the Street, that it would 
give me great Pleafure to . accommodate him as far as fhould be in 
my Power, and this was the only Anfwer which I gave to any body., 
previous to the 25th of November. 

365. When did you firft mention your Intention of under- 
taking to contradt for the prefent Loan, and to whom ? 

I never did formally announce any Intention on the Subjedt — I 
was. applied to from all Quarters, requefting to be admitted upon 

.my 
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my Lift, if I fhould make one, and thus was as it were pointed out 
— called upon by the Public to propofe for the Loan. 

366. When did you firft engage any of your Friends to take a 
Part with you in contracting for the Loan ? 

I have already faid, that I never engaged any of my Friends to 
take a Share. 

367. Do ycu mean to ftate, that, without any Afliftancc, 
your Houfe was competent to advance upon a Loan the Sum of 
£. 5,704,000 ? 

1 do mean it, and did fay it — not precifely that we were able to 
advance the Whole of that Sum, but that we were perfectly able , 
and even provided with the Means of making Depolit upon the 
Whole of that Sum. 

368. When did you firft converfe with the Chancellor of the 
Exchequer, or any confidential official Perfon, on the SubjeCt of the 
Loan for 1796? 

I recoiled none, except the Converlations I have already men- 
tioned i and J am fure I had none with any other official Per- 
fon, but .the Chancellor of the Exchequer. 

369. Did you .ever mention to Mr. Goldfmid, or to any other 
Perfon, your Expectation of having the Loan by a feparate Con- 
trad ? 

Never, excepting fo far as in virtue of the Right upon which we 
finally did obtain it. 

370. Having ftated that the Chancellor of the Exchequer gave you, 
.as a Reafon why the Anticipation on the lalt Loan might be necef- 
fary, that perhaps the Bank of England might not find it conve- 
nient to make it, do you not eoniider that a private Iioule, which 
advances £. 700,000 to afiift the Treafury when the Bank of Eng- 
land does not find it convenient to do lb, confers an extraordinary 
Favour on the Treafury fo aflifted ? 

I. certainly do confider that inmakingtb-.it Advance I did render 
a Service to tlie Treafury, but it will be found in the Account that 
I have given of the Tranfadion, that I could render this Service 
without Rilk, Inconvenience, or Lofs, and that therefore I was 
happy in the Opportunity of rendering it; with Tegard_to its per- 
haps not being convenient for the Bank to make that Advance, I 
only confidered that the Bank might at the Time be under great 
U • Advances 
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Advances in other Refpcfts for Government, and I can eafily con- 
ceive that it may fometimes happen that an Individual may find it 
convenient to make an Advance, which the Bank of England may 
not chufe to make. 

371. At the Time of con t rafting for the prefect Loan, were you 
in Advance to Government on any other Account befides the An- 
ticipation on the laft Loan ? 

I do not recolleft that I was — I rather think not, and my Ad- 
vances for Government on the Anticipation were repaid by the 
Acceptances of the Treafury. 

372. Had you been, in the Courfe of the Year 1795, in Advance 
on any' other Account ? 

Yes — I had occalionally, as I believe will be found in the Account 
ot the Tranlaftion relative to the Anticipation. 

373. Can you explain the Nature and Amount of thofe Ad- 
vances ? 

I can lay from Memory, and therefore not accurately, that occa- 
fionally I purchafed Dollars for the Ufe of Government, and efta- 
blifhed Credits on the Continent at different Times ; I do not re- 
colleft the Amount either of the one or the other — perhaps not 
exceeding in the Whole, including Credits and Advances, 2 or 
£• 300,000. 

374. Did you pay into the Office of the Paymafter General 
£ . 500,000, according to the Directions of Mr. Long’s Letter of 
the 1 2th of September ? 

Yes. 

375. Tnto whofe Hands did you pay it ? 

Mr. Richard Molefworth’s, Accountant of the Pay Office. 

376. To whom did you pay the Remainder of the Sum advanced 
in Anticipation of the Loan for 1795 ? 

To Mr. Molefworth, excepting a Part which I had previoufly 
furnifhedin Dollars. 

377. Have the Bills drawn in the Name of Mr. W. Boyd, Jun. 

and dated at Hamburgh, 7th Anguft 1795, which were accepted 
by the Treafury, and became due the 1.0th of December laft, been 
paid ? . 

- I fuppofe fo— otherwife I fhould have heard of it. 

378. Were 
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37§- Were thofe Bills on ftamped Paper ? 

I do not recoiled — I rather think not, but it is clear the Bank 
muft have confidered them as complete and proper, othervaife they 
would not have paid them. 

379. Dc you think that the Bank would have confidered them 
as complete and proper, if they had known that in Point of Fad 
they were drawn in England, and were not upon ftamped Paper ? 

I really don’t know what to think on that Suhjed, becaufe it 
was a Subjed altogether foreign to them, and which nobody had 
any thing to do with. 

380. Do you not know that there is an Ad of Parliament, re- 
quiring all Inland Bills of Exchange, not payable to Bearer, to be 
upon ftamped Paper? 

Yes — The Real'on why thefe Bills, drawn as dated from Ham- 
burgh, may probably not be on Stamp Paper, is, becaufe I intended 
the Bills to have been adually drawn from Hamburgh, by my Re- 
lation Mr. Boyd, Junior, and they would adually have been drawn 
from thence, if the final Arrangement regarding the Anticipation 
had taken place as early as I had originally expeded — but Mr. Boyd, 
Junior, having arrived in England before the Tranfadion took 
place, he drew in London the Bills which he would otherwife have 
.drawn from Hamburgh. 

381. Was there a Payment- on the laft Loan due on the 27th of 
November ? 

I cannot fay accurate!} 7 , but I think there was about that Time. 

382. Was the Amount of the Navy Debt floating in the Market, 
known at the Time of the Negotiation for the Loan ? 

All that I know about the Navy Debt is contained in the Ac- 
count of the Preliminaries given by the Chancellor of the Exche- 
quer on the 25th of November. 

383. Do you mean to fay, that the Amount of the Navy Debt 
was not at that Time nearly afeertained, and well known to every 
Perfon converfant in thofe Matters ? 

I can only fpeak from my own Knowledge. — I was not acquainted 
at that Time with the Amount of the Navy Debt, or Navy Bills — 
it was not of Importance for me to know, but it was cf great Im- 
portance for me to be informed what Part of that Debt, whatever 
it might be, was in the Courfe of the Year tochange'its Nature, and 
from a floating become a funded Debt. 

3S4. b» 



Printed image digitised by the University of Southampton f ibrary Digitisation On 




[ 8 ° ] 

384- Do you conceive it was poflible for any Perfen likely to 
offer for the Loan, to know what Part of thofe Bills were likely to 
be paid in ready Money, and what Part it might be neceffary to 
fund, till he fliould be told it by the Chancellor of the Exche- 
quer ? 

I really know of no Means by which fuch Knowledge could he 
acquired. 

385. When did you firft know that the Loan was to be for 
Eighteen Millions? 

I think it was on the 23d of November, when the Governor of 
the Bank returned from Downing Street to the Bank. 

3S6. Did .you make it any Condition with the Perfons you re- 
ceived on your Lift as Subfcribers, that their Names fliould not he 
in any other Lift ? 

I did not make it any Condition, but feme Time previous to the 
Settlement of the Bargain, when I was overwhelmed with Demands 
for Shares in the Lift, greatly beyond what it was in my Power to 
give, I requeued the feveral Friends who had applied to me to in- 
form me,, as a Means of relieving me in feme Degree from the 
Embarrafsment occafioned from the Multiplicity of Demands, 
whether they confined their Profpefts of Succefs to the Succefs of 
my Lift. — Such Friends as confeffed they had not lb confined their 
Hopes of Succels, I conceived myfelf obliged to obferve lefs Deli- 
cacy with, than with thofe who had embarked all their Hopes upon 
my Succels. 

387. Was Mr. Morgan a Competitor with you for the Irifh 
Loan of 1795 ? 

I cannot fay exadlly whether he was or not ; but I think he muft 
have been interefted in an Offer made by Mr. Nelbit, becaufe I un- 
derstand they ufed to be concerned together ; and particularly be- 
caufe I faw Mr. Nefeit and Mr. Morgan make an Offer for the laft 
Englifti Lottery ; which Offer, if I am not miftaken, was confidera- 
bly the leaft advantageous to the Public of all that were made. 

388. For how -much was it underftood or apprehended that the 
■Loan would be previous to the 23d of November? 

I think I had only then heard of 16 or 17 Millions. 

389. Was there no Addition made to the Shares of the different 
Subfcribers, which had been allotted on the 22d of November, 
when you afterwards had it explained to you that the Loan was to 
be for a larger Sum than you at that Time expe&ed it to be ? 

I certainly 
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1 certainly did make fome Additions, but no Dedudions. — I did 
•not recoiled the Circumftance of thofe Additions when I gave my 
Anfwer to a former Queftion on this Subjed. — By Additions, I 
mean additional Sums to fome of the Names already there — I added 
no new Names. 

390. Do you recoiled whether the former Di drib ut ion was 
made on 16 or 17 Millions? 

On 17 Millions. Withdrew. 

DANIEL GILEvS, Efquire, called in, and examined. 

391. Will you date to the Committee the Circumftances which 
you know relative to the Negotiation, and all the Tranfadions con- 
cerning the Loan for the Service of the Year 1796 ? 

Yes; on the 25th of November 1795, the Governor and Deputy 
Governor waited on Mr. Pitt, in confequence of an Appointment 
.made by him, to be prefent at the Arrangement of a Loan which he 
intended to fettle with thofe Perfons who were difpofed to be Con- 
tradors for the fame. — The Gentlemen who intended to bid for it 
were, Meffrs. Boyd and Co. ; Curtis and Co. ; B. and A. Goldfmids ; 
Aiflabie and Salomons; (who had the Loan laft Year without Compe- 
tition) MefTrs. John and William Mellilh, and Mr. James Mor- 
gan. 

The Chancellor of the Exchequer mentioned to the Governor 
and Deputy Governor that his Intention was to make the Loan by 
Competition, but he found himfclf embarraffed by a Memorial 
which the Contradors of the laft Loan had prefented him, and 
which he read to them, wherein they ftated, that from what paffed 
at the concluding of the laft Loan, when Mr. Pitt gave his Word 
that no frefti Loan for this Country fhould be brought forward until 
all the Payments on that Engagement were completed, they there- 
fore alledged that the Chancellor of the Exchequer was precluded 
from making any new Loan until the former one was paid in full; 
but adding, that if the Public Service abfolutely required a new Loan 
to be made, they were willing, on Behalf of themfelves and the 
Friends concerned with them, to wave their Objedion to the Mea- 
fure, on this Condition, that each Party defirous to bid for the Loan 
might give in their Offer, and if the Offer of any other Party fhould 
be higher than theirs, they might have the Option of taking the 
Loan at an Advance of . 90,000, or One Half per Cent, above 
thofe Terms, in Favour of the Public. 

The Chancellor of the Exchequer then referred to the Gover- 
nor whether he recolleded, that at the Meeting and making of the 
X laft 
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daft ' Loan he had committed himfelf to a Protnife of that Kind. 
The Governor faid, he thought Mr. Pitt had, in fome Meafure, com- . 
mitted himfelf to a Promife of that Kind, ftating a Circumftance, 
♦that on the adjufting the Days of Payment for the then Loan, 
one of the Contracting Party had wifhed to have the laft Payment 
in February 1796, inftead of January, but was anfwered by Mr; 
Pitt, that he could not alfent to that, as he might poffibly want to 
raife a new Loan in the Month of January. The Deputy Gover- 
nor (aid, that not being prefent at the Settling the laft Loan, he 
could not fay any thing on the SubjeCL 

The Chancellor of the Exchequer then had Mr. Boyd and Mr. 
Robarts called in ; and afked, if the Loan fhould be allotted to them 
-without Competition, whether they would confent to the Terms he 
himfelf might fix ? Their Anfwer was, that they would truft to Mr. 
Pitt’s Candour in the Matter, and take it on his own Terms. 

.Mr. Pitt after this met all the Gentlemen who meant to be Con- 
tractors in another Room, and ftated the Cafe to them — afterwards 
propoling to Meflrs. Mellifh and Mr. Morgan if they had any Ob- 
jection to give in their Propofals on thofe Terms ; adding, that as 
he did not vvifh to take them by Surprize, if they defncd a Delay 
to confult their Friends, and think further on it thernfelves, they 
might have it. Meflrs. Mellifhes faid, that as Delay might be pre- 
judicial to public Buflnefs, they now decided that they fhould not. 
Mr. Morgan alfo declined it. 

The Chancellor of the Exchequer then retired with the Go- 
vernor and Deputy Governor a few Minutes, and fettled it him- 
felf in the following Manner : 

For £. too - jC. J20 3 perCent. Confolidated Annuities. 

25 Reduced Annuities 3 per Cent. 

6/6 Long Annuity. 

with the ufual Difcounts for prompt Payment, &c. &c. See. 

The Contractors then claimed to know whether any farther 
Sums would be raifed within the Terms -of die Payments of this 
Loan. 

Mr. Pitt referved to himfelf the Power, if necefiary, to permit a 
further Loan for the Emperor as far as Three Millions, and laid 
.that he fhould probably iflue One Million and a Half .Exchequer 
Bills on -the Market if he wanted it j and he referved alfo the 
Power to fund ‘Navv Bills towards the Middle of the Year to the 
See Mr. Amount of Five Millions, if he Ihould find it neceflary — He alfo 
rterVxanli" a dded, that Ihould he wifh to add another Million- to the Loan, .and 
nation, P-97- make it in all Nineteen Millions, if in that Cafe whether they would 
.have any Objection to take it alfo — to this they aflented. 

.Withdrew. 

.Received 
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Received and read a Letter from Mr. Morgan to the Chair- 
man of the Committee, dated 1 6th January 1796, Rating, 
that the Subfcribers to his Lift think it improper that he 
fhould deliver in their Names ; which Letter is inferted in 
Appendix, N° 1 1. 

Alfo, received and read another Letter from Mr. Morgan, of 
the fame Date, refpe<fting his Propofal of the 7th of De- 
-cember, Rating, that the Gentlemen intending to be joint 
Securities had cancelled their Names ; which Letter is 
inferted in Appendix, N” 12. 

Alfo, received and read another Letter from Mr. Morgan 
dated 20th of January, containing his Opinion refpedting 
the Difference between the Offers likely to be made be- 
tween the Competitors for the Loan ; which Letter is alfo 
inferted in Appendix N“ 1 3. 

Account of Money received at the Bank on the Loan of 
1795, on the x it of Auguft and 24th of November 1795, 
delivered in and read ; and is inferted in Appendix, N° 14. 



Jovis , 21 * die Januarii 1796 . 

GEORGE RIDGE, Efquire, called in, and examined. 

392. ARE you a Subfcriber to the prefent Loan? 

Yes ; in the Lift of Mr. Robarts, to the Amount of 

.£• 56,000. 

393. Is that whole Sum for yOurfelf ? 

For myfelf and Partners — the Houfe of Biddulph, Cocks, and 
Co. 

394. Is the Committee then to underftand that no other Pu- 
fon whatever has any Intereft in the fame, diredtly or indire&ly, 
except the Partners in the Houfe ? 

The Partners have not the Whole of it. 

395 * Will you ftate to the Committee the Names of the. other 
-Perfons, exclufive of the Partners in the Houfe, who have an In- 
tereft in that Sum - ? . - 

I beg Leave. to decline anfwering that Queftion ; but they are 
all Cuftomersof the Banking Houfe. 

396. Have 
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396. Have you any Objedtion to ftate what Part the Houfe has, 
and what Part is divided among the Cuftomers ? 

I beg to decline anfwering that Queftion. 

397. Would you objedt to alking Permiflion of your Cuftomers 
■ to deliver in their Names ? 

No. 

Withdrew. 

And the Witnefs being again called in, and acquainted, that the 
Committee had refolved, “That it is of eflential Importance to the 
“ Public, that the Lifts of the feveral Gentlemen who are the 
“ Subferibers to the prelent Loan, under the Contradtors for the 
•“ laid Loan, fhould be delivered in to. the Committee 
He was a Iked, 

398. Do you perfift to decline giving in' their Names now ? 

Yes — I wilh firft to mention.it to my Partners. 

Withdrew. 

GODSCHALL JOHNSON, Efquire, called in, and examined. 

399. Are you a Subfcribcr to the prefent Loan ? 

Yes; in the Lift of Boyd, Benfield, and Co. to the Amount of 
£. 350,000. 

400. Is that whole Sum for yourfelf ? 

I took the whole Subfcription for myfelf, with a View of giving 
fome to fomc particular Friends. 

401. Hare you any Objedlion to deliver in the Names of thofe 
Perfons, to whom you diftributed that Part of the Sum which you 
<Jid not retain ? 

I can have no poflible Objedlion, but I certainly wifli to com- 
municate with them before I deliver in their Names ; and I will con- 
fult them, and communicate the Rcfult thereof to the Committee. 

Withdrew. 

JOHN JULIUS ANGERSTEIN, Efquire, called.in, and exa- 
mined. 

402. Are you a Subfcriber to the prefent Loan ? 

Yes; in the Lift of Boyd, Benfield, and Co. to the Amount of 

X_ 35 °> 000 * 

- 4 ° 3 * ^ 
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403. Is that whole Sum for yourfelf ? 

Part only, and Part for Friends. 

404. Have you any Objection to deliver in to the Committee 
the Names of thofe Friends, with the refpedive Sums ? 

I am not at Liberty to do that — I muft confult iny Friends 
upon it, which I will take the earlieft Opportunity of doing, and 
will communicate the Refult to the Committee. 

Withdrew. 

CHARLES HERRIES, Efquire, called in, and examined. 

405. Are you a Subfcriber to the prefent Loan ? 

Yes ; in the Lilt of Boyd, Benfield, and Co. to the Amount of 
X- 250,000. 

406. Is that whole Sum for yourfelf? 

No — there is £. 150,000 for my Houfe, and £. 100,000 for 
Friends, who applied to me to procure them fome of the 
Loan. 

407. Have you any Objection to deliver in to the Committee the 
Names of thofe Friends, with the refpedive Sums ? 

Perlonally I have none, but I do not conceive I am warranted 
to do fo without afking their Permiffion, which I will take the 
earlieft Opportunity of doing, and will communicate the Refult to 
the Committee. 

. . . Withdrew. 

Mr. WILLIAM HANCOCK called in, and examined. 

408. Are you a Subfcriber to the prefent Loan ? 

Not myfelf, but the Quantity of the Loan which (lands in my 
Name, to the Amount of £. 200,000, is the One Half of the Sum 
for which Smith, Payne, and Smiths, to whom I am Clerk, were 
named in Mr. Boyd's Lift. 

409. Do you know whether that Sum was for the Account of 
the Houfe only, or was diftributed among any other- Perfons ? 

Not only the £. 200,000 in my Name, but an additional Sum of 
X- 200,000 in the Name of Richard Ofwin, was divided among 61 
Houfes, Cuftomers and Correfpondents with Smith, Payne, and 
Smiths. 



Y 



41a. Have 
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*4 ro. Have you any Objection to deliver in to the Committee 
i the Names of thofe .Customers and Correfpondents, with the re- 
. fpe&ive Sums ? 

No. 

[And he delivered in the Lift!] 

41 1. Do you know, of your own Knowledge, that thofe Sums 
were diftributed in the precife Manner as is dated in the Lift de- 
livered in' by you ? 

I do; . and that die Houfe did not retain any Part for them- 
felves. 

412. Will you ftate the Reafon of the Subfcription allotted to 
Meftrs. Smith, Payne, and Smiths, being put into your Name and 
Mr. Ofwin’s, and not in that of the Houfe ? 

On Account of the vaft Number of Receipts of which the Sum 
was compofed, all of which required our Indorfement ; and in order 
to avoid to the Partners the Trouble of figning them, as it would 
have interfered with their more important Engagements, and that 
the Receipts having pafled through Mr. Ofwin’s and my Hands 
only, it would more certainly afcertain the regular Delivery of them 
to the refpetftive Parties. 

Withdrew. 

THOMAS .HAMMERSLEY, Efquire, called in, and examined. 

413. Are you a Subfcriber to the prefent Loan ? 

Yes ; in Mr. Boyd’s Lift, to the Amount of 100,000. 

414. Is diat whole Sum for yourfelf ? 

No. 



415. Have you any Objection to deliver, in to the Committee the 
Names of. thofe to whom you may have diftributed a Part of that 
Sum ? 

I can have no Objection in my own Perfon,but as it. is a Matter of 
great Delicacy, I lliould with to confult the Parties before I do it, 
which I will do immediately, and communicate the Refult to the 
Committee — I referved.to the Houfe £. 16,00a. 

Withdrew. 

Sir ROBERT HERRJES called in, and examined. 

416. Are you a Subfcriber to the prefent Loan? 

Yes; in Mr. Bpyd’s Lift, to the Amount of £. 80,000. 

4l7.ils 
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yfi/'. Is that whole Sum for .yourfelf ? 

No — I alked for a larger Sum in the Name of my Banking 
Houfe, and for Account of that Houfe, its Friends and Cuf- 

• tomers, but 'no more than £. 80,000 was granted me; and that 
Sum was divided among thofe Friends and Employers of the 
Houfe, and for Account of the Houfeitfelf, pro rata of the Sum 

• aflced. 

418. How much of that Sum was kept for the Houfe ? 

15,000 and fome odd Hundreds. 

419. Will you date the Names of thofe Perfons to whom the 
other Parts of the Sum were diftributed? 

I have not brought the Lift with me, becaufe I confidered it un- 
•neceflary, itheing a general 'Rule in the Banking Line of Bufinefs, 
not to divulge any Thing concerning that Bufinefs without being 
forced fo to do in the CourfeofLaw, or without having the Permif- 
fion of the Parties, and of the Society of Bankers in general, con- 
fifting of 49 Houfes, for departing from a general Rule in that 
Bufinefs. 

420. Is there fuch a Society of Bankers, or where does it 
exift? 

There is, and it meets generally at the London Cotfee-Houfe, 
Ludgate HU 1 . 

421. Is the Rule you allude to reduced to Writing, and do you 
confider it as binding on the Members of the Society to which you 
.allude? 

It is not reduced to Writing, nor is it any Rule particularly of 
•that Society of Bankers, which is inftituted chiefly to profecute 
Forgers at the common Expence of the Society; but I underftand 
•it to have been a general Rule Time immemorial among Bankers, 
not to divulge the Situation of the Accounts in their Books without 
being forced fo to do, or permitted as before-mentioned. 

422. Will you defire the Permiflion of the Parties to whom' the 
Sums alluded to have been allotted, and on receiving fuch Permif- 
iion are you ready to deliver in a Lift of their Names ! 

I have no Obje&ioa to do fo. 

423. Had your Houfe any, and what Share in the Loan for the 
^Service of the Year 1795 ? 

Yes — the lame Sum- 

424. Have 
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424. Have you any Share in the prefent Loan in any other 
Name? 



Withdrew. 

PASCOE GRENFELL, Efquire, called in, and examined. 

425. Arc you a Subfcriber to the prefent Loan, in what Lift, and 
for what Sum ? 

I am a Subfcriber in the Lift of Mefirs. Robarts, Curtis, and Co. 
for the Sum of £. 212,500 — and in the Lift of Melfrs. Thelluflons 
I have £ . 5,000 — and as a Director of the Royal Exchange lnfurancc 
I have £.7,000. 

426. Is the Whole of that Sum of £. 212,500 on your own Ac- 
count ? 

It is not. # 

427. State to the Committee the Names of the Parties among 
whom that Sum is diftributed? 

It will be with great Regret if I do not conform to the Refolu- 
lion of the Committee which has been juft read to me — but as at 
the Time when I agreed that certain Gentlemen ftiould hold certain 
Portions of the Sums which ftand in my Name, I promifed not to 
mention their Names — I refpedtfully truft the Committee will not 
prefs me fo to do : I will however ftate that £. 90,000 of that Sum 
belongs to my Partners Thomas Williams, Owen Williams, Wil- 
liam Grenfell, John Grenfell, and myfelf. 

428. Will you folicit the Permiffion of the Perfons among whom 
the Remainder of that Sum was diftributed, to deliver in their 
Names, and if obtained to deliver them ? 

I will, and will communicate the Refult to the Committee. 

Withdrew. 

JOHN WILLIAM KER, Efquire, called in, and examined. 

429. Are you a Subfcriber to the prefent Loan, in what Lift, and 
for what Sum ? 

I am, in Mr. Boyd’s, for the Sum of £. 1 50,000., 

430. Is the Whole of that Sum on your own Account? 

The Whole is for my Account and that of a Relation of mine, my 
Brother James K.er. — £. 132,000 for myfelf^ and the reft for- my 
.Brother. 

.431. Had 
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4'3i • Had no other Perfon but yourfelf a Share in the 
.£. 1 32,000 ? 

No Perfon whatsoever. 

Withdrew. 

GEORGE WOODFORD THELLUSSON, Efquire, 
called in, and examined. 

432. Are you a Subfcriber in the prefent Loan, in what Lift, and 
:for what Sum ? 

I am, in the Lift of Peter Thelluflon, for the Sum of £. 245,000. 

433. Is the Whole of that Sum on your own Account? 

. Not entirely. 

434. Will you ftate to the Committee to whom any Part of that 
Sum was allotted ? 

It was to myfelf, Correfpondents, and nobody elfe. 

435. Have you any Objedtion to deliver in a Lift of thofe Cor- 
refpondents, with the refpe&ive Sums diftributed to them ? 

I fhould with not to deliver it in without their Permiffion. 

436. Will you endeavor to obtain .that Pcrmiftion, and then to 
-deliver in to the Committee their Names ? 

I certainly would — but it was all diftributed to Pcrfons Abroad. 

437. What Sum or Sums ftands in the Name of any other 
Part of your Family of which you can give an Account? 

I believe only £. 200,000 in the Name of my Brother Charles, 
and I fhould with to give an Account of the Whole £. 445,000 
together, as the £. 200,000 was only put in the Name of my Brother 
for the Convenience of indorfing the Receipts, and he had no Con- 
cern in the Management of it. 

438. How much of that £.445,000 was retained for the 
Houfe ? 

/£. 400,000 

439. Had no other Perfons whatever any Intereft in that Sum ? • 

No other Perfon except we Three Brothers, unlefs fome Part of 

that, which we have made Prefents of to Relations. 

Withdrew, 



Z WILLIAM 
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"WILLIAM MELLISH, Eiq* called in, and examined. 

440. Did you offer yourielf to contra ft for the late Loan ? 

We attended in Downing Street on the 25th of November, with 
an Intention of hearing Mr. Pitt’s Prqpofals for the enl'uing Loan, 

• and of going on the Friday following to hid for it. 

441. Will you (late the Circumftanccs which led you to wait on 
fire Chancellor of the Exchequer with that Intention, and what 
palled thereupon ? 

The laft and the final Determination of our going up to the 
Chancellor of the Exchequer on the Wcdnefday, was from a Let- 
ter which we received from Mr. Role the Evening before, pur- 
porting, that if we wiflied to have any Communication concerning 
the Loan we fhould attend as the next Day; but we were always 
led to underftand, from different Circuiriilances, the Chancellor 
of the Exchequer .intended to have a Competition for the Loan. 
— We arrived in Downing Street, and were introduced into a 
Room -together, where .we waited fome Time; during which Time 
Mr. Boyd and'Mr. Robarts were called out of the Room, and, as 
I fuppofed, to have an Interview with the Chancellor of the Ex- 
chequer. In a (hort Time Mr. Robarts and alfo Mr. Boyd re- 
turned, and afterwards we were all. introduced into another Room ; 
and a little Time afterward, the Chancellor of the Exchequer, the 
Governor and Deputy Governor of the Bank, Mr. Rofe, and Mr. 
Long, I believe, came into the Room — The Chancellor of the 
Exchequer mentioned, that before he could enter into any Con- 
verfation in regard to what the Loan was to be compofed of, or 
fomething to that Purpoie, he muff firft relate to us a-Circum- 
ftance which had happened — He then took up a Paper in his 
Hand, and faid, that the Gentlemen that had contrafted for 
the laft Loan, felt thcmfelves aggrieved from "his wifliing.to raife 
a new Loan before the Payments on the laft were fully made, 
as they underftood, in the former Contraft for the laft Loan, it 
was a Condition, that there fhould be no new. Loan raifed before 
all the Payments in that Loan were made. 

I believe the Chancellor of the Exchequer then faid, he had re- 
ceived a Memorial from Meffrs, Boyd, dating a Propofition to the 
other Competitors; and then applied to Meffrs. Boyd, whether 
.they had any Objection to his reading it.; to which they anfwered, 
that they had not — The Chancellor of the Exchequer immediately 
then read ..the "Memorial, "the Purport of which was, that Mr. 
Morgan and ourfelves were to bid for the Loan ; and that Meffrs. 
Boyds were to have the Refulal, upon the beft Offer, at One 

Half 
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Half • per Cent, better for the. Public — I believe I then laid, imme- 
diately after the Chancellor of the Exchequer had read the Paper, 
that it was impoffible — I rather think I repeated the Words, “ It 
“ is impoflible,” Two or Three Times — The Converfation that 
immediately afterwards enfued was, whether Mefl'rs. Boyds ought 
to have that Preference which they ftated, and different Opinions 
were exprefl'ed. Mr. Morgan appeared to with to enter into the 
Difcuflion with the Chancellor of the Exchequer, whether Mefl'rs. 
Boyds were entitled to that Preference ; and, I believe, I rather in- 
terrupted him, addrefling myfelf to the Chancellor of the Exche- 
quer, faying, that I really thought that was a Point that fliould 
be fettled between him and Mefl'rs. Boyd ; for that, not being pre- 
sent at the Bargain of the preceding Loan, we could not be a 
Judge of the Propriety of their having a Preference-; and at any 
Rate it was a Point I thought ought not to be difeufled by us ; 
and 1 believe the Chancellor of the Exchequer acquiefced that I 
was right — Mr. Morgan appeared ftill to wifli to enter into the 
Difcuflion ; and laid, that it was not only Mr. Boyd, fuppofing 
that there was any Preference, that fliould have it, but his whole 
Lift ; and I think he went on and faid, it would fall on the pre- 
fent Stockholders. Some little Converfation then enfued between 
Mr. Boyd and Mr. Morgan; and Mr. Boyd faid, he was a great 
Stockholder ; I did not hear exactly what Sum ; but I afterward* 
heard that he faid it was for a large Amount. I think then Mr. 
.Morgan ftill purfued his Wifli for a Difcuflion, and faid fomething 
in Regard to Mr. Pitt’s Conduit ; and, from what Mr. Pitt replied 
to Mr. Morgan, the Chancellor of the Exchequer certainly did not 
■Teem to be pleafed. — : I believe Mr. Pitt faid to us. Would you wifli 
to have any Time to conlider of this Propofalr I immediately an- 
fwered, I think I faid, “ I was aftoniflied,” I was lurprifed indeed, 
to have fuch a Propoial made to us ; and that as we (meaning my- 
felf and my Brother) were of. the lame Opinion, that we did not 
think it was material ; at the lame Time, it would give us Plealurc 
.to confult our Friends; for, turning to Mr. Pitt, I laid. You mull 
be fenfible we do. not come for 1 8 Millions for ourlelves — fomc 
. Altercation afterwards took place, the Purport of which 1 do not 
.think was material, whether Mefl'rs. Boyd ihould have the Prefer- 
ence. — A little Paufe then took place, when Mr. Pitt turned unto 
.my Brother and me, and faid, Would .you wilh to have Two or 
Three Days ? — I believe I had faid to him before, .that we fliould be 
• extremely forry to be any Detriment to his prefent Lean by any 
.fmall Delay, and that if bethought that it might be any Injury to it, 
we did not think it was material to us to take the Time tor Confi- 
deration, as it -was fo -notorious 'to ujrbolh, turning round to my 

Brother 



Printed image digitised by the University of Southampton I ibrary Digitisation CJi 




[ 92 ] 

Brother (who faid Rcfufc it, No, No) that we could not accept it, but 
that 1 mu ft beg to fay, I was aftonilhed and -furprifed to hear fuch 
a Propofal made from one Set of Mercantile Men to another Set ; 
for that in any large Tranfa&ion, the Moment it was concluded, 
fcveral Perfons would be ready to give you a Profit upon it, only 
upon the Idea that it would be a good Thing, or Words to that 
Effect — A Paufe here took place again, and in a fhort Time Mi:. 
Pitt looked at us as if he wift.ed.us to withdraw, on which we im- 
mediately left the Room. — In going through the Pillage, Mr. 
Morgan faid, “ a Word with you,” and took me and my Brother 
afide, and faid, What do you think of fealing up Propofols, or fome- 
thing-to that Effetft.? and I immediately anl'wered, that I wopld not 
think of having any Thing to do with it. 

442. Have you ever heard it maintained, among Perfons in the 
Habit of contracting for Loans, that Mefirs. Boyd and Co. had any 
Claim to the Preference they demanded on the Ground of com- 
mon Ufage and Practice, independent of .any fpecific Engage- 
ment? 

It has happened on a former Loan that a Minifter declared, as 
well as I recoiled!, that he would net raife any more Money before 
all the Payments were made on the preceding Loan ; and I certain- 
ly ihquld think if a Minifter made me fuch a Promife, that his 
attempting to make a frelli Loan before all the Payments on a pre- 
ceding one would not be right, but if it were, abfolutely ncceft'ary 
for the Country, I do not think I fliould have Reafon myfelf, as the 
preceding Contractor, to demand of him the Preference, unlefs I was 
a great Stockholder ; but had I not any Stock, I certainly think that 
every Perfon upon my Lift who was po'flefled of any of the preceding 
Loan, would have great Reafon to complain, and would undoubt- 
edly have a Right to come to me, and beg my Interference with the 
Minifter for the Loan not to take place, or to get .whatever Pre- 
ference or Benefit I could for the Lofs they might fuftain as Hold- 
ers of the Stock which they had purchafed, on the Ground that no 
new Loan would be made until a fixed Period.: but without a fpe- 
cific Agreement that he would not raife another Loan before all 
the Payments on the preceding one ■were made, I lliould certainly 
think he had a Right to raife another whenever he thought proper, 
without the preceding Contractors having a Right to any Preference 
whatever. 

443. Before the Day when you attended Mr. Pitt, 'had you any 
Reafon to doubt that the Loan would be open to Competition on 

wequal Terms ? 

.1 certainly 
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I certainly had lbme little Stiff icion that it would not be by 
Competition, but was thoroughly convinced in my own Mind be- 
fore i went up that it would be ; but when Mr. Boyd and Mr. 
Robarts were called out of the Room at Mr. Pitt's, I had a Sufpi- 
cion that it would not be by Competition, and faid, “ Hey Day, 
“ a Secret Committee,” — on the Morning before we went up fomc 
body faid to me that he had ftill a Sufpicion, and 1 anlwcred that 
it was impoffible, for that we had received a Letter from Mr. Rofe 
deiiring our Attendance that Morning. 

444. At what Time, and on what Ground, did you firft enter- 
tain the Sufpicion mentioned in the firil Words of your laft An- 
swer ? 

I can’t exactly date the Time I had that Sufpicion, nor had I 
any other Ground than the general Converiation of my Friends and 
the Public — I fliould fay, I believe one Ground that was reported 
was, that he had promii'ed Mefl'rs. Boyd’s Party on the former Loan 
that he would not raife another till all the Payments were made, and 
as it would in all Probability be neceflary to make a frefh Lean be- 
.fore the Termination of the Payment on the preceding one, it 
.could not be done without Mr. Boyd’s Acquiefcence. 

445. Had you no other Grounds for entertaining that Sufpi- 
cion ? 

I had no other Grounds than that lingle One which I have 
before related, as well as the general Converfation of the Pub- 
lic. 

44 6. Can you recoiled! whether you ever received any Intimation 
from the Governor of the Bank on this Subjedt, namely, that the 
Loan would or would not be by Competition ? 

Being intimate with the Governor, I certainly have had diffe- 
rent Converfations with him, and think I may fafely fay I have 
heard his Doubts one way or the other. 

447. Did the Governor of the Bank ever fuggeft to you any par- 
ticular Reafon for thinking that the Loan would be given to Meffrs. 
Boyd and Co? 

I do not think that I can fay that he adtually flated any abfolute 
Reafon why Mefl’rs. Boyd and Co. would get the Loan, but as it 
was faid that Mr. Pitt had made a Promile not to raife another Loan 
before the Payments on the laft were made, his Converfations 
icerned to tend that ii was likely I’.lefTrs. Boyd might get feme Pre- 
iirer.ce. 

A 2 448. Did 
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448. Did the Governor of the Bank ever mention to yon that a 
Service had been rendered in the Courfe of the Summer to the 
Trcalury-by Meifrs. Boyd and Co. in a pecuniary Tran fad ion, which 
might influence the Chancellor of the Exchequer to give the Pre- 
ference in the Loan to thofe Gentlemen ? 

I do not recoiled any particular Converlation with the Governor 
on this Subjed, but it is very probable, and indeed I may fay more 
than probable, that he has been by when I have been in Converfu 
tion with others on the Subject of the Drafts from Hamburgh, or 
that I may nave had l’ome Converlation with him on that Subjed — 

I do not think that the Governor of the Bank ever faid to me pofi- 
tivdy that he thought the Minifter had received Accommodation 
from Meifrs. Boyd and Co. j but 1 cannot fay I ever knew him con- 
tradid the general Report amongfl my Friends that it was fuppofed 
thofe Drafts were an Accommodation to the Minifter. 

449. Can you recoiled what he did fay to you on this Point ? 

1 cannot exadly. 

450. Will you ftate, as nearly as you can, the precifc Terms 
which you would have offered for the Loan on Wednefday the 25th 
of November ? 

It is impoffible I can, for we did not on that Day go up to Mr. 
Pitt’s for the Purpcle of bidding for the Loan. 

451. Did you, from the Whole of what paffed between you 
and the Governor of the. Bank on the Subjed of the Drafts from 
Hamburgh, conclude that it was the Opinion of the Governor that 
Mr. Boyd would have the Loan on that Account ? 

I certainly did not. 

.452. Did your Converfation with the Governor lead you to con- 
clude, that the Tranladion of the Bills from Hamburgh would pro- 
cure to Mr. Boyd any Preference whatever, or be produdive of 
any Influence in his Favour, in the Negotiation of the Loan ? 

I do not think that any Converfation I had with the Governor led 
me to fuppofe that any Preference would be given to Meifrs. Boyd 
more than the Converfation with any other Friend j but when, as 
I have before dated, l have been of different Opinion, whether the 
Loan would be by Competition or not, I certainly thought that that 
Tranfadicn might gain Mr. Boyd fome Influence with the Minifter 
to obtain a Preference. 



453 * 
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453 * Was this the Opinion of your other Friends ? 

I can’t fay, nor did I mean to fay, that it was the Opinion of any 
particular Friend that Meffrs. Boyd and Co. would get a Preference 
on this Account, but as the Report prevailed that the Minifter had 
been a (Tilled by thefe Drafts from Hamburgh, I rather thought 
fome Preference might be gives. 

454. Do you recolle£l the Chancellor of the Exchequer, at the 
Meeting in Downing Street on the 25th November, repeatedly alk- 
ing you whether you wiflied a further Time to confult your Friends 
cm the Propofal which he had made of the qualified Competition, 
and your ultimately declining it ? 

I certainly do recoiled, as before ftated, that he made us the 
Oiler Twice ; but had Mr. Pitt laid. Will you have Two or Three 
Days to confider of it ? and explained that Delay would not be an 
Injury to the Loan, I certainly fliould have accepted of it, in order 
to have confulted my Friends upon it, notvvithftanding my Brother 
and myfelf were fo decided in our Opinion upon it. 

455. Do yon conceive that Mr. Pitt exprelled an Opinion, that 
that Delay would have been of any Injury to the Loan ? 

I do not think that Mr. Pitt exprefl'ed any Thing on the Subjed 
— indeed I am pretty fure he never did j but I implied, confidering 
the Anfwers 1 made to him, from his not faying, take Two .or 
Three Days to confider of it, that he thought it might be fome 
Injury to it — Had the Minifter referved the Power of railing a Loan 
of 3 Millions for the Emperor, and I had thought that it was likely 
to take place, I think it would certainly make a Difference .as to 
the Price. 

456. Who alone. does Government look to for the Performance 
of the Contrad? 

I Ihould fuppofe to the Contradors only. 

457. Are you aware that, the Contradors incur any greater Rilk, 
except that which is incurred by Subl’cribers in general ? 

I am certainly aware that the Contradors for the Loan are an- 
fwerable for the Whole, and that the Subfcribers are only anfwer- 
.able to them as a fecondary Tranfadion. 

Withdrew. 



GEORGE 
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GEORGE WARD, Efquire, called in, and examined. 

4. 50. Are you a Subferiber to the prefent Loan ? 

Yesj for £.685,000. 

459. Was the Whole of that Sum for yourfelf only ? 

Certainly not. 

460. Will you deliver in to the Committee the Life of thole 
among whom you have diftributed any Portions of that Sum ? 

I am ready, under the Requilition of the Committee, to deliver 
in that Lift, 

[And the Paid Lift was delivered in accordingly.] 

Withdrew. . 



V merit , 2 2° die Januarii 1796. 

PeTER THELLUSSON, Efquire, called in, and examined. 

461. Were you a Contra&or or Subferiber to the prefent Loan, 
and for what Sum P 

I joined Mr. Robarts — I had £. 1,141,000, which includes the 
Sums in the Name of my Two Sons. 

462. Does any Part of the Remainder of that £. l, 141,000 ftand 
in your own Name ? 

Yes, £. 430,000. 

.463. Was that £. 430,000 for yourfelf only? 

No. 

.464. Will you ftate to the Committee the Names of thofe Per- 
fos s among whom that^.430,000, or any Part of it, was diftributed? 

£. 400,000 was kept for fome of my Friends, and for myfelf. 

[And he dclivcred.in a Lift of the Remainder.] 

465. Are there any other Perfons among whom any Part of your 
•Share was d,ftubuced, except your own Relatives ? 

No. 

Withdrew. 



Mr. 
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Mr. GILES again called in, and examined. 

466. Had you any ConverCitions with Mr. Morgan, in Oftobcr 
and November laft, on the Subject of the expedted Loan ? 

As to the Time I can’t exactly i'peak, but I think it was in No- 
vember, Mr. Morgan called upon me at the Bank, and told me he 
had an Intention of making a Lift, and if I would be upon it, and my 
Friends, he would be very glad to have my Name ; he then lined 
that in the Formation of his Lift he Ihould fubject every Subferiber 
to the figninga Letter that they Ihould not be in any other L.ft 
•but his- — I told him that if that was the Cafe I could not be in his 
Lift, for I had already engaged with the other Two Parties to be upon 
their Lift — he laid he would exempt me and my Friends Irotn 
figning fuch a Letter — and then, or foon after, I gave him the Lift 
which I now deliver in. 

Mr. Morgan afterwards came and told me, if the Loan Ihould be 
for Seventeen Millions I might take as far as £. 15,000 more, and 
if Eighteen Millions, £. 35,000 more; which I aflented to, bur not 
.for tnyfelf. 

467. Did you, in any of thefe Converfations, give him any Infor- 
mation refpedting the Manner in which (as you underftood) the 
Chancellor of the Exchequer meant to fettle the Loan, that is, 
whether by open Competition or otherwise ? 

I could not do it when this Matter was firft talked of. becanle 
I did not know it; but I did afterwards, I believe on the zz-l 0: 
23d of November, tell him that it was to be by Competition, and 
we were to go up on Wednefday. 

468. Did you at any Time exprefs to Mr. Morgan your Oj. i ‘on 
that, the Loan would not be fettled by open Compe'.ition, but that it 
would be given to Meflrs. Boyds? 

Certainly not in fuch Words as thofe — I confefs that I did in 
private confidential Converfation, which I apprehend with Defer- 
ence no Gentleman could deem himfelf juftifiedin divulging, tell 
him that I had my Sufpicions that Mr. Boyd’s Party would, or 
might, have a Preference. 

469. At what Time? 

I believe I did repeatedly, but I don’t recoiled! the Dates; but 
it was all previous to Monday the 23d Day of November. 

B b 470. Upon 
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470. Upon what Grounds were your Sufpicions formed? 

My Rea Ions were, that I conceived Mr. Boyd’s Party, in point of 
good Faith, had a Claim to feme Preference from the Conditions 
ftipulated at the making of the preceding Loan having been deviat- 
ed from, and I thought them too fugacious to omit availing them- 
felves of that Circumftance. 

471. Did you date that Reafon to Mr. Morgan? 

No — I don’t know that I ever mentioned it to any body — I did 
not to him. 

472. Did you date to him any other Reafon for your Sufpi- 
cion ? 

No j I don’t recoiled that I did 5 I had no other Reafon. 

473. Did you date to him that there had been a Money Tran- 
fadion in the Courfe of the Summer to the Amount of £. 900,000, 
in which Meffrs. Boyds had accommodated Government? 

Certainly not; whether Mr. Morgan firft fpoke to me of Trea- 
fuiy Bills, or I to him, I really don’t know, but we had a Con- 
verfation about them, and I believe it was Mr. Morgan who fird 
mentioned them to me ; I told him I knew nothing of the Tranfac- 
tion officially, but I had a great many of the Bills put into my 
Hands, and had difeounted Two or Three of them in my pri- 
vate Capacity — Mr. Morgan knew as much or more of the Tranf- 
adion than I did, as it feemed to me by his Converfation. 

474. Of what Nature were thole Treafury Bills? 

If I recoiled right, they were drawn by a Boyd, junior, dated at 
Hamburgh to the Order of Boyd, Benfield, and Company, on the 
Commiffioners of the Treafury, of different Dates, and accepted by 
Mr. Long. 

475. Was your own private Opinion, that a Preference would 
be given to Mr. Boyd, in any Degree founded upon this Tran fac- 
tion ? 

Had there been no other Reafons in my Mind, I fhould certainly 
have not fufpeded that any Preference would be given to Mr. Boyd 
on that Account, but it was natural for me to think that it could 
not impede that Preference ; I mean fimply this, that it could not 
put him ip a worfe Situation. 

476. Do 
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47<5- Do you not think it put him in a better Situation? 

I really did not turn this in my Mind To as to have thofe diftindt 
Ideas about it; I never went further in Converlation with Mr. Mor- 
gan, than to fry, in EfFed!, that I had my Sufpicions, which I did 
repeatedly. 

477. Did you ever in Ccyrverfation with Mr. Morgan, upon the 
Subjedt of his Intention to become a Bidder for the Loan, fay, that 
you thought that he would be tricked, or ufe Words to that 
Effcdl? 

Never in my Life, to my Knowledge — but I can’t be fure that 
I did not ufe iuch a Word, but if I did, it certainly was in a joking 
Way — but I don’t recollect it. 

478. Did the Chancellor of the Exchequer, at any Time in the 
Courfe of the laft Year, apply to the Bank for Money to be advanced 
in Anticipation of the laft Loan ? 

Neither laft Year nor ever — I never knew fuch a Thing. 

479. Do you recoiled! psrfedtly that Mr. Morgan faid, lie fbould 
fubjedt every Stibfcriber to the ligning a Letter that they fhould 
not be in any other Lift but his ? 

So I underftood it, and he put a printed Form of a Letter in my 
Hand, and left it with me. 

480. Did you not underftand Mr. Morgan to allow the lame 
Latitude or indulgence to the Friends in your Lift, as to yaur- 
felfj to be in the Lifts of the other Parties offering for tn.- 
Loan ? 

Moft certainly. 

481. Were the Friends on your Lift all Diredtors of the 
Bank ? 

No — about One Half were not. 

4S2. Did you ever tell Mr. Morgan lhat you did not confidcr 
any Thing which pafled at the fettling of the Lean in November 
1794, for the Service of the Year 1795, as a Pledge, or entitled 
to Weight in Favour of the Preteniions of MefFrs. Boyd and Co. 
to have a Preference to the Negotiation for the Loan of ^96 ? 

I don’t recoiled! that I did — it is poflible that I might lay to Mr. 
Morgan, that Mr. Boyd’s Party had fome Right to claim a Pre- 
ference, owing to this Loan being made before the other was ex- 
. tindt. 

483. Did 
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483. Did you ever fay to Mr. Morgan that you thought they had 
not fuch a Right? 

No — never, certainly. 

484. In any of thofe Converfations with Mr. Morgan to which you 
have alluded, did he exprefs to you his Opinion, that the Tranfa&ion 
of the Hamburgh Bills would be produ&ive of any Degree of Pre- 
ference to Mcflrs. Boyds in the Negociation for the Loan ? 

No, never — and I believe that Mr. Morgan never fufpedted thar 
Meflrs. Boyd would have a Preference at all, I believe he always 
thought it would be by Competition. 

485. In the feveral Public Loans which you have known, has 
it or has it not been underftood by the Parties, that no Second 
Loan fiiculd take place till after the laft Payment of the former, 
or that if political Events fhould render fuch Second Loan neceflary, 
the former Contra&ors had a Right to a Refufal of that Second Loan, 
or to fome other adequate Compenfation ? 

I don’t retolledl any Loan made for the Receipts to come out 
before the others were totally extimft — Mr. Newland looked back 
a great Way, but fince the Ellab'ilhment of the Bank, no new 
Loan has been made when T\.o Payments of the preceding One 
were not fulfilled, as in the prefent Cafe. 

486. On what Days were thofe Two laft Payments to be made 
on the Loan fer 1795 ? 

On the 27th of November and the 1 5th of January — and there 
"were £. 3,356,265 floating Receipts, of the Englifh and Imperial 
Loan, in the Market on the 24th of November. 

And the Witnefs delivered in the following Particulars of 
the Statement ; viz. 

“ Loan due to the Bank 24 November 1795. 

“ On £. 280,500 — ^ per Cents. 

“ 649,750 — 4 per Cents. 

“ 4>5 75 2 5 Lon S Ann*. 

“ £• 3 a 7 ’ 94 >-” 

The Witnefs alfo delivered in a Paper, intituled, “ Amount 
“ of Stock created by Loan of 1795, which was entered 
“ in the Books of the Bank, on the ift of Auguft and 24th 
“ of November 1795, and likewife of theSto^kof the laid 
“ Loan not entered on thofe Days Which Paper is in- 
ferted in Appendix, N* 15. 

And 
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.And being further examined, he was alked, 

487. Does the Sum which you date to have remained payable 
von the 24th of November, of the Loan for the Service of the 
Year 1795, include the Sum which the Bank had advanced for 
Holders of Receipts ? 

No— that is paid to the Public — it is a private Account between 
the Bank and Holders of thofe Receipts. 

488. Then do you not conceive that the Sum fo advanced by 
the Bank, is a Part of the Loan dill outdanding as a Load upon the 
Public ? 

It is Part of the floating Receipt not made Stock. 

489. State die whole Amount of that on the 24th of No- 
vember ? 

It appears upon the Account delivered in to be on the Englifli 
Loan £. 1,962,531 and 

On die Imperial - - 1*393,734 



Total — — 3*356,265 



490. Are the Two lad Payments on the Money borrowed, for 
which this Capital was created, the Whole that then remained to 
be paid on the Englifli and Imperial Loans for 1795 ? 

Yes. 

491. Do you know the Amount which the Bank had advanced 
on the 24th of November, on the Receipts pledged to them? 

£■ 387-941- 

492. Do you know the .Amount in Money which cn the 24th 
of November remained unpaid upon the Englifli Loan ? 

£- 445 - 7 i8 - 

493. Do you know the Amount in Money which on the 24th 
•of November remained unpaid upon the Audrian Loan? 

No. 

494. In the particular State of the Loan of 1795, do you think 
that a Competition for the Loan lately fettled would have been un- 
fair, and an A£t of Injudice to Melds. Boyd and his Party ? 

I think they would have had great Reafon to complain. 

C c 495. When 
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405. When did you firft fee Mr. Boyd’s Letter to the Chancellor 
of the Exchequer on this Subject ? 

On the 25th of November. 

496. Did you ftate this as your Opinion to the Chancellor of 
the Exchequer at any Time before you iluv that Letter ? 

No — I never mentioned luck a 1 hing to him in my Life. 

497. When the Chancellor of the Exchequer told Meflrs. Mor- 
gan and Mel lilli that tlveir Offers mull be iiibjedl to an optional 
Advance on the Part of Mr. Boyd, did you agree with them in 
thinking that there was an End of Competition ? 

1 had no particular Communication with them on that Subject, 
I was in the Room with the reft of the Gentlemen — I thought in 
my own Mind they would not accept of it — I fhould not in their 
Place have accepted of the Propofal. 

498. Did the Chancellor of the Exchequer profefs that he in- 
tended that Preference to Mr. Boyd and his .Party .individually, or 
as a Compcnfation to the former Subfcribers generally, for his hav- 
ing brought forward the Second Loan fooner than was expected ? 

I never heard the Chancellor of the Exchequer fpeak of any 
body but Mr. Boyd : s Party — they are the Agents, the oftenfible 
People — lie never knows who the Subfcribers are. 

499. Do the principal Contractors for Doans ever deliver the 
Scrip Receipts to the Perfons on their Lift, till they have made the 
Depofit on the firft Payment ? 

They have no Receipts todeliver — they give the Names of thofe 
Gentlemen upon their Lifts to Mr. Newland, and thole Gentlemen 
pay in the Depofit without Receipts, and have a Right to fetch the 
Receipts away when delivered. 

500. Is not allTliflc to the Contractors From the Sub-fubfcribcrs 
at an End when that Depofit has been made ? 

Certainly, not, for if the Loan .was to fall under 10 per Cent. 
which is generally the Amount of .the Firft Payment, the Contract- 
ors would undoubtedly be refponfible to the Public — I have known 
it fall 6 per Cent. 

.501. Do you confider that as a material Rilk to the Contrat- 
-ors ? 

No Rilk at all— rit is not worth mentioning — it is poffible. 

502. Do 
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502. Do you confider the Con traitors, as to the Claim which you 
have mentioned, poffcfs that Claim independently of the Sub- 
fcribers ? 

I really Ihould think fo. 

503. What Injury would the Contradtors fuftain from the Ne- 
gotiation of a new Loan, previous to the lad: Payments on the pre- 
ceding one ? 

That would depend on the Quantity of Stock which they had 
left. 

504. Would not that apply equally .to the Subfcribers? 

Yes, if they had their Stock remaining. 

505. Do you then think that the Contractors have a Right, on 
Account of the fuperior Rifk which they incur, and of the Duties- 
which they perform, to fandtion or oppole a new Loan, previous 
to the Expiration of the Term of their Contradt, without any Con- 
fideration of the Subfcribers ? 

I will not go fo far as to lay they have a R ight, but I, as a Con- 
tradtor, Ihould think myfelf very unfairly dealt by, if Conditions 
were propofed and made at making of the Loan, which Ihould af- 
terwards be broken through. 

506. If Mr. Boyd had Rated to you that, in the Preference which 
he claimed for himfelf, he did not confider the Subfcribers as en- 
titled to any Share, or to any Compenlation for any Injury they 
might fuftain from the Introdudticn of a new Loan, Ihould you 
have thought his Claim to fuch a Preference well founded ? 

I Ihould, as the Contradtor for the laft Loan. 

507. Whether as a mere Subfcriber, not a Contradict, if any of the 
Conditions made at the Time of making the Loan were broken 
through, ihould you not confider yourfelf in that Cafe entitled to 
complain ? 

If I had fold my Stock I Ihould not trouble my Head about it — if 
I had not I Ihould. 

508. Suppofing the Contradtors to have fold aH their Stock, 
Ihould you think that they had any Reafon to complain ? 

Certainly not — unlefs they felt for the reft of the People that had 
it — they could not be injured. 

509. You have Rated that Mr. Newland, having fearched in the 
IBooks of the Bank, had been able to find no inftance in which a 

new 
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new Loan lud been negotiated whilft Two Payments on the 
former Loan remained to be made-; did he find any In fiance where 
only One Payment remained to be made ? 

He could find none, where a new Loan was made, and the Re- 
ceipts came cut before all the Payments on the former. 

510. When did you firfi converfc with the Chancellor of the 
Exchequer on the Subject of a Loan, for the Service of the Year 
179 6 ? 

I believe it was on Monday the 23d of November. 

51 1. Had the Chancellor of the Exchequer, in the Months of 
Odtoher or November, made any Reference to you on the Subject 
•of Mr. Boyd’s Claim ? 

Never till the 25th of November — I never heard of it before, nor 
ever fufpedted it — that is Mr. Boyd’s Claim ; hut I had the Sul’picion 
in my Mind, as before ftated, that he had a Right to claim fome Pre- 
ference. 

512. On the 23d of November did the Chancellor of the Ex- 
chequer declare to you, for the Information of the Parties who 
might intend to bid for the Loan, that it lhould be diJ'pofed of by 
public Competition ? 

I afkcd him pointedly the Queftion, Whether it was to be by 
Competition, and he told me j certainly it would, and that I might 
tell the Gentlemen — and then my Suspicions were done away. 

513. Did the Chancellor of the Exchequer at that Time know 
who were to be the Competitors ? 

I told the Chancellor of the Exchequer there would be but Three 
that I knew of; viz. Mr. Boyd’s Party — Mr. Mellith — and Mr. 
Morgan ; and I added to him, that Mr. Morgan was very rc- 
fpedtable in Point of Solidity and Charadter, but that he had not 
Four People to fubferibe to the Obligation when he made the Loan, 
and that in Lieu thereof he would pay into Mr. Newland’s Hands 
jf. 350,000 or £.400,000, as a Depofit, which the Chancellor of 
the Exchequer was perfectly fatisfied with. 

514. Did the Chancellor of the Exchequer then ftate to you, that 
he was under an Engagement to admit Mr. Boyd and his Party to 
a Conference with him on the Subjcdt of their Claim, previous to 
his receiving any other Competitors ? 

No — he never laid a Word about it. 

515. When 
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51 ij. When did you firft hear that Mr. Boyd intended to bid for 
the Loan ? 

I can’t recoiled the Date, but as foon as of any body elfe — I 
think it was in the Beginning of November that I received a Note 
from Mr. Buy I, intimating that if I wilhed to be on his Lid, that 
he then received Letters. 

5 1 6. Did Mr. Boyd make you this Offer previous to any Solici- 
tation from you ? 

1 believe he did, but I am not fure ; I had not feen Mr. Boyd for 
Lome Time. 

517. Did you, in Point of Fad, folicit to be on his Lid ? 

Certainly I did, by Letter, but I was more on Mr. Morgan’s Lift 

than upon any of the other Two. 

518. Did you at any Time previous to the 23d of November, 
declare your Perfuafion that the Loan would be given exclufively to 
Mr. Boyd ? 

No otherways than as I have already flated that I had my Suf- 
picions. 

519. Had you heard from Mr. Goldfmid, or any other Perfon, 
-.that Mr. Boyd was fure of having the Loan ? 

Certainly not. 

520. Was there any fuch Rumour in the City? 

I am not fure — People may have expreifed their Sufpicicns on 
the fame Ground as I did. 

521. When you ftated to Mr. Morgan your Sufpicions that a 
Preference would be given to Mr. Boyd, did you at the fame Time 
fay, that the Chancellor of the Exchequer always in his Converla- 
tions with you declared for Competition, or to that Effect ? 

Certainly. 

522. Had you any Knowledge of the Negotiation of the Loan 
for the Service of the Year 1794 ? 

Yes — I was prefent officially as Deputy Governor of the Bank. 

523. Do you recoiled the fealed Propofals of the Terms offered 
by the Chancellor of the Exchequer in that Year? 

No — I never faw them. 

D d 524. Do 
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524. Do you not fuppofe that the Terms upon which rh.it Loan 
was actually contracted for, were eonfiderably more a. v.in.agcous 
for the Public than the Terms contained in thofe fealed Pro- 
pofals ? 

I conclude from Circnmftanccs that it was — I have not a Doubt 
about it. 

525. Do you mean that you conclude it from Circum fiances that 
they were confiderahly more ? 

No— -I had no Guide to enable me to judge how much. 

526. May it not frequently happen, the Parties may he fo fi- 
tuated as to make it an Object to them to obtain the Loan on Terms 
more advantageous to the Public than the Chancellor of the Ex- 
chequer might pro- ofe ? 

.Certainly. 

527. When did you fir ft underftand that the Chancellor of the 
Exchequer meant finally to fettle the Loan on the 25th inftead of the 
27th of November ? 

I underftood it firll on the 25th of November. 

528. Was that Intention declared to Mr. Mellifh and Mr. Mor- 
gan before they left Downing Street on that Day ? 

No — no otherwife than the Chancellor of the Exchequer com- 
ing in the Room, and then fettling it— no fuch Declaration was 
made to them, that I knew of, after their Refulal to accede to the 
Propofal of a qualified Competition. 

529. Did you afT.fi the Chancellor of the Exchequer in calculat- 
ing the Terms upon which the Loan was contracted for with Mefl'rs, 
Boyd ? 

No otherwife than by giving him the Price of the Stock of the 
Day — the Chancellor of the Exchequer then referred to fome 
Papers, which I did not fee j and then afked the Deputy Governor 
and me whether £. 65 was not a fair Price to put the 3 per Cents. 
at— I think I might fay it was a fair Price— the Quantum of Long 
Annuities he fettled himfelf — I think then the Chancellor of the 
Exchequer mentioned it would he railing the Money at about 
£■ 4 1 3 or 14 s, perCent . Intcrcft— I can’t lay exadtiy. 

53 °. Have you not uniformly profclfed an Opinion, that fbe 
Terms of a Loan ought always to be made greatly in Favour of the 
Subferibers ? 

No, 
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No, not greatly — I think it ought always to be in their Fa- 
vottr. 

53 1 * you, when the Terms of the Loan were fettled, believe 
thiir an Auftrian Loan would be propofed to Parliament ? 

The Chancellor of the Exchequer had the Referve, and men- 
tioned it. 

53 2 • you believe that it would adtually take place ? 

I could not tell — the Chancellor of the Exchequer had the Rc- 
1-i've of making it. 



5^3. Should you, fuppofing it to have been your Intention to bid 
for die prefen t Loan, with your own Opinion of the Probability of 
.an Auftrian Loan, have been induced to offer for the Englifti Loan, 
upon Terms lefs advantageous for the Public on Account of the 
Referve made by the Minifter in Favour of an Auftrian Loan ? 

Certainly fomething lefs. 

534 * kid you then believe in Point of Fadt that an Auftrian 
Loan u.v: likely to take Place ? 

I did not know but it might. 

Withdrew. 

Received, and read, Mr. Charles Herries’s Lift. 



Sabbati , 23 ° die yanuarii 1796 . 



M R. GILES again called in, and examined. 

[And he delivered in an Account of Stock created by Loan of 
1795, which was entered in the Books of the B..nk on the 
5th of December 1795; and likewife of the Stock of the 
laid Loan not entered on that Day; which Account is an- 
nexed in Appendix, No. 16.] 

And he was aiked, 

535. Did you in Point of Fadt believe, on the 25th of Novem- 
ber, that an Auftrian Loan was likely to take place ? 

I was 
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I was naturally inclined to think the Chancellor of the Exche- 
quer meant to have one — I really did think fo. 

5^6. When you mentioned to the Chancellor of the Exchequer, 
on the 25th of November, that he had objcded to fixing the lad 
Payment on the former Loan to feme Day in February, laying 
that he might have Oceafion to raife another Loan in January, 
were the Parties intending to bid prefent ? 

No. — Nobody but the Deputy Governor and myfclf, unlcfs the 
Two Secretaries of the Treafury were there. 

537. Did the Chancellor of the Exchequer make any Reply to 
you when you dated that to him ? 

I don’t recoiled any particular Reply, hut he feemed to me 
that he comprehended by that, he had in fome Meafure committed 
himfelf ; nothing further pafied on that Subjed. 

538. Do you remember whether the Whole of Meflrs. Boyd’s 
Memorial was read to Meflrs-. Mellilh and Morgan ? 

I believe not — i faw no Part of it read to them — he dated the 
Cafe in the Room. 

539. Do you recoiled any of the particular Expreflions made ufe 
of by the Chancellor of the Exchequer on fo dating the Cafe, with 
refped to the Strength of Melds. Boyd's Claim? 

No — I do not. 

540. Were you acquainted with the particular Funds in which 
the new Capital was intended to be created, any Time previous to 
the 23d of November? 

Not by any Communication from Mr. Pitt; but fome of the 
Parties who meant to offer, had told me they wifhed to have 3 
per Cent. Ccnfols. and Reduced and Long Annuities, which I com- 
municated to him on the 23d, and he did not objed to it. 

541. Did you ever in Converfation, either with the Perfons who 
intended to bid, or with the Chancellor of the Exchequer, exprefs 
an Opinion receding the Time from which the Intereft diould 
commence ? 

No; and I knew nothing of that till the 25th of November, 
when the Chancellor of the Exchequer mentioned it. 

542. Was it not pretty generally underdood, previous to the 23d 
of November, that the Loan would be for 16 Millions and up- 
ward 4 ? 

I never 
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I never heard of more than 16 Millions— I heard it would be 
for that Sum. 

543 - Was not the Amount of the Navy Debt floating in the 
Market, generally underftood about that Time to be about c 
Millions ? 

I never made a Calculation in my own Mind— if I had guefled 
it, I fhould have drought it more. — I never thought about it. 

544. What Effedl do you think the Power referved of funding 5 
Millions of Navy Bills during the current Year, inftead of paying 
them in Money, ought to have on the Terms of the Loan ? 

I don’t think it would have had much — perhaps One Half per 
Cent.— but I don't know what exadt Sum to fay. 

' 545. Do you think that funding 5 Millions of the Navy Bills 
payable in the Courfe of this Year out of the Money voted for the 
Services of the Year, inftead of their being paid in" ready Money, 
would have an Effedl on the Terms of .the Loan; and to what 
Extent ? 

Certainly that would; but to what Extent I am not competent 
>to fay. 

546. Do you mean to fay more than One Half per Cent. ? 

Yes — I think fo — much more. 

547. Do you confider it to be the Knowledge that a Loan, to any 
: given Extent, is coming into the Market, which affedls the Price of 
the exiCting Funds, or merely the making the firft Payment on 
fuch Loan after it is fettled ? 

The Knowledge certainly, 

548. Would the Bargain for a new Loan being concluded before 
the making of the laft Payment on the preceding Loan, although 
the firft Payment on that new Loan was not to take place till fome 
Time after all the Payments on the former Loan fhould be com- 
pleted, operate as ftronglv in affedting the Value of the Funds, as 
if the firft Payment on fuch new Loan were .to take place before 
thofe on the previous Loan fhould be completed ? 

Certainly not. 

549. Would not that depend chiefly on the Sum which remained 
lo-be paid up on the old Loan ? 

In a Degree, certainly. 

E e 550. Arc 



Printed image digitised by the University of Southampton Library Digitisation Ui 




[ no' ] 

r-o. Are you, as a Director of the Bank, acquainted with any 
thing which palled there refpedting the Bills drawn from Ham- 
burgh on the Treafury, before alluded to ? 

1 never knew any thing of them officially — I am not a Direc- 
tor, and do not perform the Fundiions of one. 

551. Has the Sum of Loan, allotted to he divided between the 
Governor and Deputy Governor of the Bank of England, been al- 
ways the fame as the prefent ? 

For the 3 or 4 laft Loans they have been the tame — about 3 or 
4 Years ago, a Sum of £. 50,000 each was given to them by the 
Contradors, independent of their Share of what is given £0 the 
Bank, and that has been continued ever fince. 

552. Are you, in your private Capacity, a Subfcriber to the pre- 
lent Loan, and for what Sum, and in what Lift ? 

I believe £.255,000— the Whole will appear by the Lift delivered 
in by Mr. Newland. 

553. Is that whole Sum for y-ourfelf ? 

No. 



554. What Part is for youri’elf ? 

£. 240,000, not more. 

555. Will you ftate the Names of the Perfons to whom the re- 
maining £. 15,000 has been diftributed? 

ILift delivered in.] 

556. It has been ftated, that the Chancellor of the Exchequer 
gave as a Reafon why he applied to Mr. Boyd for an Anticipation 
of the Payments of the laft Loan, that perhaps the Bank of Eng- 
land might not find it convenient to make it — do you underftand 
what is meant by that Expreflion ? 

As the Chancellor of die Exchequer never made an Application, 
I do not. 

557. Do you think, from your Knowledge of the Circiimftances 
attending the Advance made by' Mr. Boyd, that the Treafury muft 
have confidered themfelves as much indebted to him for die Accom- 
modation? 

I don’t know how to anfwer that Queftion — I fancy Mr. Boyd 
was mod benefited by the Tranfadtion; as 1 naturally apprehend, 
though I know nothing of the Matter, that Mr. Boyd might have 
fome Commiffion, or other Profit. 

558. t)o 
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558. Do you know whether ally of the Hamburgh Bills were 
received as Cafli in making the Depofit of the prefent Loan f 

Certainly not — they could not have bc.en ; the Adi of Parliament 
requires Money- 

559. To the beft of your Knowledge, were not the Tranfadtions 
with refpcdl to the Hamburgh Bills new and unprecedented? 

I never faw or knew of any fuch before. 

560- Would or would not the Credit of any private Houfe be 
thought to fuffer from Bills pretended to be drawn at Hamburgh, if 
fuch Brils were adlually drawn in London ? 

I fhould think fo and the Bills themfelves [ fliould think arc 
invalid, by not being /lamped. 

561. Do you know whether any of thole Bills were prefenteJ to 
the Bank to be difcounted ? 

I really can’t telL 

562. Have you had Occafions to advert to the Circumllances 
relating to Public Loans for fome Time pall ? 

Yes — at different Times. 

563. Do you recolledl what has been the ufual Interval between 
the fixing the Bargain and opening the Budget ? 

I believe in general 2 or 3 Days — fometimes a Day more; 
and fometimes a Day lefs. 

564. Before the Two laft Loans, do you ever recolledl fo long 
an Interval as 12 Days ? 

Certainly not. 

565. Does it occur to you, that any Advantage is likely to accrue 
to the Public from an Interval fo unufually long ? 

I do not conceive there can. 

566. Are you acquainted with the particular Circumllances 
•which occafioned thole Bills, which were in fadt drawn or written 
in .London, to be dated as from Hamburgh ? 

I know no more o'f that-, than what has been read to me as 
Part of Mr. Boyd's Evidence. 

567. Do you mean to fay that Bills hearing Date as at Ham- 
burgh, though adtudlly written hi London, under -all the Circum- 

ftanccs 
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{lances belonging to thofe particular Bills in Queftion, would be 
injurious to the Credit of a private Mercantile Houfe ? 

I have not heard all the Circumftances, 

568. Have you heard any Circumftances relative to the Tranf- 
adion of thefe Hamburgh Bills, that would make you think dif- 
ferently with refpcdl to them, from what you have expreffed your- 
i'elf to think of other Tranfaclions of the like Dcfcription ? 

No. 

569. Would the Bank dil count for any Commercial Houfe 
whatever, Bills which weie known to be drawn under the Circum- 
•llanccs -which have -been Hated to belong to the Hamburgh Bills ? 

1 believe not. 

5-0. Do von think that it is one of tire Advantages attending 
Lr.ms by Competition, that the Public generally obtain the Sum to 
he borrowed uron better Terms } 

1 lhould thank ib. 

Withdrew, 



Ltunaiy 25* die yanuarii 1796. 

T) ECEIVED, and read, a Letter, from Sir Robert Herries, 

*'■ refpeding his Lift. 

Alfo, received 2 Letter from Mr. Angerftein, refpeding his 
Lift. 

Alfo, received, and read, a Letter from Mr. Morgan, dated 
Kenfington Gore, January 25th 1796, on the bubjed of 
his Examination j which Letter is inferted in Appendix, 
N° 17 ; to which it was agreed by the Committee, that 
an Anfwer lhould he fent to him by the Chairman j which 
is alfo inferted in Appendix, N° 18. 

EDWARD M'CULL O.CII, Efquire, called in, and examined. 

57 1 . Are you a Subfcriber to the late Loan, in whole Lift, and 
•for what Sum ? 

I am a Subfcriber to Mr, Boyd’s Lift for X* 100,000. 

573. Is 
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572. Is that whole Sum for yourfelf ? 

It is. 

573. Do you mean that no other Perfon whatever has any In- 
tereft, diredtly or indire&ly, in that Sum ? 

No Perfon whatever. 

Withdrew. 

JAMES CRAUFURD, Efquire, called in, and examined. 

574. Are you a Subfcriber to the late Loan, in whofe Lift, and 
for what Sum ? 

I am, in Mr. Boyd’s Lift, for £. 100,000. 

575. Is that whole Sum for yourfelf? 

No- 

576. Will you ftate to the Committee how much of that Sum 
was for yourfelf, and the Names of the Perfons among whom die 
reft was diftributed ? 

£. 20,000 was for myfelf — the reft of it was diftributed amongft 
my Friends, the Names of whom I do not think myfelf at Liberty 
to mention- 

577. Will you afk Permiffion of thofe Friends to difclole their 
Names, and communicate the Refult to the Committee? 

I will ; but fome are Abroad. 

578. How much of the remaining Sum of 80,000 belongs to 
Perfons Abroad ? 

j£. 20,000. 

Withdrew. 

ANDREW LOUGHNAN, Efquire, called in, and exa- 
mined. 

579. Are you a Subfcriber to the late Loan, in whole Lift, and 
for what Sum ? 

I am, in Mr. Boyd’s Lift, for the Sum of £. 50,000. 

580. Is that whole Sum for yourfelf? 

No. 

F f 581. Will 
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581. Will you ftate how much of that Sum was for yourfelf, 
and the Names of the Perfons among whom the Remainder 
was diftributed? 

Yes. 

£. 36,000 for myfelf and Partner, Mr. Andrew Cheap. 

[Lift delivered in of the Remainder.] 

Withdrew. 

JOHN PARKINSON, Efquire, called in, and examined. 

582. Are you a Subfcriber to the late Loan, in whofe Lift, and 
for what Sum ? 

I am, in Mr. Robarts' Lift, for £. 61,500. 

583. Is that whole Sum for yourfelf? 

No. 

584. Will you ftate to the Committee how much of that Sum is 
for yourfelf, and the Names of the Perfons amongft whom the Re- 
mainder is diftributed ? 

£. 56,000 for Mr. Reed, my Partner, and felf. 

[Lift delivered in of the Remainder.] 

Withdrew. 

ABRAHAM ROBARTS, Efquire, called in, and examined. 

585. Are you a Subfcriber to the late Loan, in whofe Lift, and 
for what Sum ? 

I am a Subfcriber in my own Lift for the Sum of £ .79,000. 

586. Is that whole Sum for yourfelf? 

No. 

587. Will you ftate to the Committee how much of that Sum is 
tor yourfelf, and the Names of the Perfons among whom the Re- 
mainder is diftributed ? 

£. 45,000 for myfelf, and 

34,000 for the Houfe of Henry Francis Brooke and Com- 
pany, of Briftol, with whom I am concerned. 

Withdrew. 

JOSEPH 
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JOSEPH BERWICK, Efquire, called in, and. examined, 

588. Are you a Subfcriber to the late Loan, in whole Lift, and 
for what Sum ? 

I am, in the Lift of Robarts, Curtis, and Co. to the Amount 

of £>■ 5 01 >5 00 - 

589. Is that whole Sum for. yourfelf? 

No. 



590. Will you ftate to the Committee how much of that Sum 
is for yourfelf, and- the Names of the Perfons amongft whom tiic 
Remainder is diftributed ? 

It is for the Partners of the Houfe, namely, Abraham Robarts, 
William Curtis, Ellis Were, Charles Hornyold, and. myfelf. 

591. Do you mean to ftate that no other Perfon has any Intereft, 
direftly or indirectly, in the above Sum ? 

Ido. 

Withdrew. 

RAWSON AISLABIE, Efquire, called in, and examined- 

592. Are you a Subfcriber to the late Loan, in whole Lift, and 
.for what Sum ? 

I am an original Contractor for the Sum of £ . 342,000. 

593. Was the Whole of that Sum for yourfelf? 

No. 



594. Will you ftate to the Committee how much of that Sum is 
for yourfelf, and the Names of the Perfons among whom the Re- 
mainder is diftributed ? 

£ . 87,000 for mylelf — I confider it as a kind of Hardlhip that 
I (hould deliver in the Remainder, as trefpajfling on my private Con- 
cerns — But I am ready to deliver it in. 

JAnd the faid Lift was delivered in, and read.] 

Withdrew. 

JOfiN 
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JOHN NESBITT, Efquire, a’ Member of the Houfe, con- 
fents to be examined. 

595. Are you a Subfcriber to the late Loan, in whofe Lift, and 
for what Sum ? 

Yes; in Mr. Boyd’s Lift, for £.50,000, 

596. Is that whole Sum foryourfelf? 

It is. 

Withdrew. 

RICHARD BULLER, Efquire, called in, and examined. 

59 7. Are you a Subfcriber to the late Loan, in whofe Lift, and 
for what Sum ? 

I am, in Solomon Salomon’s Lift, for£. 80,000. 

598. Is that whole Sum for yourfelf? 

Yes, all for myfelf. 

Withdrew. 

WALTER BOYD, Junior, Efquire, called in, and examined. 

599. Are you a Subfcriber to the late Loan, in whofe Lift, and 
for what Sum ? 

I am, in Mr. Boyd’s Lift, for £. 150,000. 

600. Is that whole Sum for yourfelf-? 

Yes. 

601. Has any other Perfon any Intereft, directly ox indiretftly, in 
that Sum ? 

No. 



602. Are you not engaged in a Houfe.of Bufineft at Hamburgh ? 
No. 

Withdrew. 

JOHN PETRIE, Efquire, called in, and examined. 

603. Are you a Subfcriber in the laft Loan, in whofe Lift, and 
for what Sum ? 

I air, on Account ot the Houfe of Petrie, Campbell, and Co. 
in Mr.. Boya’s Lift, for the Sum of £. 50,000. 

1604. Is 
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''6o_|.. Is that whole 011111 intirely 011 Account of the Houfe ? 

No. 

605. Will you Hate to the Committee how much of that Sum 
is for the Houle, and the Names of the Perfons to whom the Re- 
mainder is dlftributed ? ■ 

£. 30,000 for the Houfe. 

[Lilt delivered in of the Remainder.] 

There is another Sum of £. 50,000 in the Name of John and 
'William Potrie, which was divided amongfc the Partners in the Houle 
of my Brother William and myfelf; namely, James Walwyn, John 
Ward; William George, John Petrie, and William Petrie. 

Withdrew. 

JASPER ATKINSON, Efquire, called in, and examined. 

606. Are you a Subfcriber to -die late Loan, in whofe Lift, and 
for what Sum ? 

Our Hoofe, confifting of William Smith, Sir Francis Ford, 
George Smith, and myfelf, are Subi'cribers to the Amount of 
£. 250,000. 

607. Is that whole Sum for yourfelves only ? 

No. 

608. Will you ftate to the Committee how much of that Sum is 
for the Houfe, and the Names of the Perfons among whom the 
Remainder is diftributed ? 

The Sum for ourfelves is £. 50,000 each — With refped to the 
remaining £. 50,000, it has been given to a few private Friends, to 
whom we were under no previous Engagement, and it was a vo- 
luntary Adt of our own. 

609. Will you give in an Account of the Names of the Perfons 
holding the remaining Sum of £. 50,000 ? 

I am not prepared to give in that Lift. 

610. Will you tranfmit to the Chairman of this Committee the 
faid Lift ? 

I have no Objection to apply to die Parties for their Confent to 
do fo. 

61 1. Has any other Perfon, diretftly or indireftly, any Intereft 
in the £. 200,000 divided amongft the Houfe ? 

No. 

Withdrew. 

G g HENRY 
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HENRY DAVIDSON, Efquire, called in, and examined, 

612. Are you a Subfcriber to the late Loan, in whofe Lift, and 
for what Sum ? 

The Houfe of Davidfon’s and Graham, namely, Duncan David- 
fon, Henry Davidfon, and Charles Graham, are Subfcribers, in Mr. 
Boyd’s Lift, to the Amount of £. 75,000. 

613. Is the Whole of that Sum for yourfelves alone ? 

No. 

614. Will you ftate to the Committee how much of that Sum 
is for the Houfe, and the Names of the Perfons amongft whom the 
Remainder is diftributed ? 

For ourfelves £. 33,000 ; and as to the Remainder, I will en- 
deavour to obtain the Pcrmiffion of the Parties to whom it was given, 
and will deliver in their Names. 

Withdrew. 

JOHN BATTYE, Efquire, called in, and examined. 

615. Are you a Subfcriber to the late Loan, in whofe Lift, and 
for what Sum ? 

I am, in Mr. Boyd’s Lift for £. 50*000 j and in Mr, Thelluflon’s 
Lift for £. 7,000. 

616. Are the Whole of thofe Sums for yourfelf alone ? 

The £. 7,000 is for niyfelf and Partner, Edward Whittenhali ; 
and of the £. 50,000 I gave £. 5,000 only to a Mr. Thomas 
Hawkes ; the Whole of the Remainder was for myfelf alone. 

Withdrew. 

JAMES BROGDEN, Efquire, called in, and examined. 

617. Are you a Subfcriber to the late Loan, in whofe Lift, and 
for what Sum ? 

I am, in Mr. Boyd’s Lift, in my own Name for £ . 30,000 ; and in 
the Firm of Pielchell and Brogden, £. 50,000. 

618. Are the Whole of thofe Sums for yourfelves only ? 

Yes; except io,oco, which was given to a Foreign Houfe. 

Withdrew. 

EMANUEL 
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EMANUEL BARUH LOUSADA, El’qu ire, called in, and 
examined. 

619. Are you a Subfcriber to the late Lean, in whofe Lift, and 
for what Sum ? 

I am, in Mr. Goldfmid’s Lift, to the Amount of £. 50,000. 

620. Is that whole Sum for yourfelf? 

Yes j but I have fince difpofed of Part of it amongft my own 
.Relations. 

Withdrew. 

WILLIAM MATHEW RAIKES, Efquire, called in, and 
examined. 

6zi. Are you a Subfcriber to the late Loan, in whofe Lift, and 
for what Sum ? 

I am, for J~. 57,000 — £. 50,000 in Mr. Goldlinid’s Lift, and 
7,000, as a Dire&or of the Royal Exchange Afturance Company. 

622. Are thofe Sums for yourfelf alone ? 

No. 



623. Will you ftate how much of thofe Sums is for yourfelf, 
and the Names of the Perfons amongft whom the Remainder is 
diftributed? 

£. 7,000 for myfelf. 

[Lift delivered in of the Remainder.] 

Withdrew. 

JOB MATHEW RAIKES, Efquire, called in, and 
examined. 

624. Are you a Subfcriber to the late Loan, in whofe Lift, and 
for what Sum? 

I am, for £. 50,000, in Mr. Goldfmid’s Lift. 

625. Is that whole Sum. for yourfelf? 

No. 

626. Will you ftate to the Committee how much of that Sum is 
for yourfelf, and the Names of the Perfons amongft whom the Re- 
mainder is diftributed ? 

The .Whole of it was for the Koufe of William and Thomas 

Raikes, 
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Raikes, and Co. ; to wit, William Raikfc, Thomas Railces, WiL 
liam Mathew Raikes, and Job MfethewRaikcs j of which I am 
a Partner. 

Withdrew. 

CLAUDE SCOTT, Efquire, called in, and examined. 

627. Are you a Subfcriber to the late Loan, in whofe Lift, and 
for what Sum ? 

Yes; for £. 50,000, in Mr. Goldfmid’s Lift. 

628. Is that whole Sum foryourfelf? 

Yes ; wholly for myfelf, and no other Perfon is concerned. 

Withdrew. 

CORNWALL SMALLEY, Efquire, called in, and examined. 

629. Are you a Subfcriber to the late Loan, in whofe Lift, and 
for what Sum ? 

I am, in Mr. Thelluflon’s Lift for £. 50,000, and in Mr. Gold- 
fmid’s for £. 10,000. 

630. Are thofe whole Sums for yourfclf ? 

No. 

631. Will you ftate to the Committee how much of thofe Sums 
is for yourfelf, and the Names of the Perfons amongft whom the 
Remainder is diftributed ? 

£.58,000 on Account of myfelf and Partners, namely, Samuel 
Thornton and Robert Thornton ; and £. 2,000 on Account of a 
Friend. 

Withdrew. 

ROBERT WATTS, Efquire, called in, and examined. 

632. Are you a Subfcriber to the late Loan, in whofe Lift, and 
for what Sum ? 

Yes, in the Lift of Mr. Boyd, £. 50,000, and in Mr. Goldfmid’s 
■ 

633. Are thofe whole Sums for yourfelf? 

No. 

•634. Will 
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634* Will you ftate to the Committee how much of thofe Sums 
is for yourfelf, and the Names of the Perfons amongft whom the 
.Remainder is diftributed ? 

The Sum on my own Account was only £.7,000 — the £.50,000 
was for the Account of Mr. Shaw, of Dublin. 

Withdrew. 



Mart is, 26° die Januarii 1796. 

[Copies of the Contradls or Agreements for the Loans for 
the Services of the Years 1794, 1795, and 1796, were de- 
livered in to the Committee ; and are inferted in Appendix, 
N°‘ 19, 20, 21, 22, 23, 24, and 25.] 

T ACHLAN ROBERT MACKINTOSH, Efquire, called in, 
and examined. 

635. Are you a Subfcriber to the late Loan, in whofe Lift, and 
for what Sum ? 

I am, in Mr. Boyd’s Lift, for the Sum of £. 70,000. 

636. Is that whole Sum for yourfelf? 

No. 

637. Will you ftate to the Committee how much of that Sum 
-is for yourfelf, and the Names of the' Perfons amongft whom the 
Remainder is diftributed ? 

£ . 20,000 for myfelf — the Remainder was divided among Three 
different Perfons; — One for £.30,000, and Two for £.10,000 
-each ; the Names of whom I am not at Liberty to mention, but I 
will apply to them for their Confent fo to do. 

Withdrew. 

ELLIS WERE, Efquire, called in, and examined. 

638. Are you a Subfcriber to the late Loan, in whofe Lift, and 
■for what Sam ? 

I am, in the general Lift, for £. 100,000. 

639. Is that whole Sum for yourfelf: 

No Part of it, 

PI h €40. Will 
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640/ Will you flats the Names of the Perfons among whom that 
Sum is diftributed? 

I am under ibmc Difficulty about that — Many of our Cuftomers, 
who did not chooie to have their Nanr.es mentioned, arc included 
under the Names of Mr. Hornyold and myfelf ; and of courfe we 
{land pledged not to difclofe their Names, and it would interfere 
with the Intereft of cur Bulincfs : T have no other Reai'on to affign 
than that we are bound by Honour and Piomife, and that it 
would interfere with the Intereft of many of them who are Fo- 
reigners. 



641. What Part of the Sum is for Foreigners ? 

That I cannot explain. 

. 642. Will you ftate to the Committee, as foon as you can in- 
form yourl'elf properly on the Subjedt, how much of that Sum is for 
Foreigners, without Reference to Names ? 

I cannot give that Information — I believe Mr. Hornyold can. 

643. Was the Sum of£. 235,000, which {lands in the Name of 
Charles Hornyold, who has been Hated to be a Partner in your 
Houle, diftributed in the lame Manner as the £. 100,000 ? 

Yes, it was diftributed amonglr the Cuftomers or Corrci’pondents 
of our Houle. 

Wii ii'.iv. 

CHARLES HORNYOLD, Efquire, called in, and ex ned. 

644. Are you a Subfcriber to the late Loan, in whofe L.f nd 
for what Sum ? 

I am, in Roberts’ and Co.’s Lift, to die Amount of £. 235,0c. 

645. Is that whole Sum for yourl'elf? 

No. 

646. Are you acquainted with the Diftribution of the Sum of 
£. 100,000 which Hands in the name of Ellis Were ? 

No — I am not. 

647. How much of the Sum of £. 235,000 in your own Name is 
for yourl'elf ? 

100,000 for the Houfe exclufivcly. 

648. Will 
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‘ 648. Will you ftate to the Committee the Names of thofe among 
whom the remaining £. 135,000 is diftributed? 

It is diftributed between Three Foreigners, whofe Names I am 
not at Liberty to mention. 

C49. Do you fpeak of your own Knowledge, that that Sum was 
diftri bitted among Foreigners only ? 

Yes. 

6 50. Do you know of whom Information can be obtained re- 
fpediing the Diftribution of £. 100,000 Handing in the Name of El- 
lis Were ? 

No, I do not. 

Withdrew. 



Mr. WERE again called in, and examined. 

651 . Will you endeavour to inform yourfelf of the Names of the 
Perlbns among whom the £. 100,000 is diftributed, and deliver in 
a Lift of them to the Committee ? 

Yes — I will, if they confent. 

Withdrew. 

SOLOMON SALOMONS, Efquire, called in, and examined. 

652. Are you a Subfcriber to the late Loan, in whofe Lift, and 
for what Sum ? 

I ftand as a Contractor in the Lift for the Sum of £.685,000. 

653. How much of that Sum ftands in your own Name ? 

£. 520,000. 

654. Is that whole Sum for yourlelf only ? 

No. 

655. Will you ftate to the Committee how much of that Sum is 
for yourfelf, and the Names of the Perfons among whom the Re- 
mainder is diftributed ? 

I will ftate what was for myfelf, to wit, £. 16 0,000 ; as to the 
Remainder I am net at Liberty to mention it j and I fliould not 
like to betray a Truft which has been committed to me. 



656. Will 
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656. Will you endeavour to obtain their Pcrmiffion to men. 
tion their Names, and deliver in the Lift to the Committee ? 

Yes. 

Withdrew. 

ELEAZER PHILIP SALOMONS, Efquire, called in, and 
examined. 

657. Are you a Contractor to the late Loan, in whofe Lift, and 
for what Sum ? 

Yes, for the Sum of £. 1,711,000 

658. How much of that Sum ftands in your own Name ? 

Only £.358,000, but there is a further Sum of 800,000 in my 

own Lift, in the Name of Benjamin and Abraham Goldfmid, which 
belongs to me. 

659. Is the Whole of that Sum of £. 1,158,000 for yourfelf 
only ? 

No. 



660. Will you ftatc to the Committee how much of that Sum 
is for yourfelf, and the Names of the Perfons among whom the Re- 
mainder is diftributed ? 

About 530 or £. 540,000 was for myfclf — refpeCting the Re- 
mainder 1 am not at Liberty to ftate the Diftribution. 

661. Will you endeavour to obtain Permiffion of the Perfons 
among whom that remaining Sum was diftributed, and deliver in a 
Lift of their Names to the Committee ? 

I will make a Point of it. 

662. Has any other Perfon, diredtly or indiredtly, any Intereft in 
that Sum of £.530 or 540,000, before mentioned? 

No, it is all my own. 

Withdrew. 

.JUDAH PHILIP SALOMONS, called in, and examined. 

663. Are you a Subfcriber to the late Loan, in whofe Lift, and 
for what Sum? 

I am, in the Lift of Solomon Salomons, for the Sum of £. 55,000. 

664. Is 
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■664. Is that whole Sum for yourfdf ? 

Yes, — and no other Perfon has any Lite-reft in it whatfoever. 

Withdrew. 

ABRAHAM GOLDSMID, Efquire, called in, and examined. 

665. Arc you a Contrador to the late Loan, in wliofe Lift, and 
for what Sum ? 

I am, for the Sum of£\ 2,966,000. 

666. Are you a Subfcriber for any further Sums in the Lifts of 
the other Contradors ? 

Yes.— 

In Mr. Robarts’s Lift for JT. 70,000 
In Mr. Aiflabie’s — 30,000 

In Mr. Solomon Salomon’s 20,000 
In E. P. Salomon’s — 930,000 

1.050.000 

2.966.000 



4,016,000 

667. For how much of the feveral Sums for which you appear 
as a Contrador or Subfcriber, amounting to £. 4,016,000, have you 
delivered in the Names of any other Perions as Subfcribers? 

To the belt of my Reco'.k-dion f. 524,000. 

668. Is the Whole of the Remainder, amounting to£. 3,492,000, 
for yourfelf onlv ? 

No. 



669. Will ycuftate to the Committee how muck of that Sum is 
for yourfelf, and the Names of the Perfons among whom the Re- 
mainder is diftributed ? 

£.4.82,000 for my Brother Benjamin Goldfmid and rayfelf— as 
to the remaining f. 3,01 0,000 I can’t give up a Lift, as I was in Ho- 
nour hound not to do fo — I could furnilli the Commitfte with feve- 
ral Names of Perlons to whom I did not make that predie Promile 
— but as there are feveral Gentlemen concerned, fuch as Buikers, 
it would prove an Inconveniency to them, for fear they mi ht be 
called on by thc.r Cuftcir.ers for not having allowed them c-iares; 
but I can allure the Committee, that there is no Gentleman con- 
cerned who has any thing to do in political Matters. 

I i 670. Will 
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6 - 70 . Will you endeavour to obtain the Confent of the Perfons 
to whom you have alluded, and with their Permiffion deliver in a 
Lift of their Names to the Committee ? 

I have applied to the major Part of them, and they have univer- 
fally difapproved of my publithing their Names. 

67 1 . Will you then deliver in a Lift Gf the Names as perfect as 
yon (hall he enabled to make it, and aligning Rcafons where the 
Names do not appear ? 

I will. 

Withdrew. 

CHRISTOPHER TERRY, Efquire, called in, and examined. 

672. Were you included in the Lift of Perfons who intended to 
fublcribe for the Loan under Mr. James Morgan ? 

I was. 

673. In confequcncc of Mr. Morgan’s Difappointment, were you 
deputed by any of the Subicribers to his Lift to wait on the Chan- 
cellor of the Exchequer? 

At a General Meeting, a Committee was appointed, which Com- 
mittee deputed me and Mr. Brown to wait on the Chancellor of 
the Exchequer. 

674. Can you ftate what pafled at that Meeting? 

I went with Mr. Brown, on or about the 2d of December, to the 
Chancellor of the Exchequer — We ftated to him the Reafon of 
our Attendance, which was, that the Gentlemen of the Committee 
wiflicd to reprefent their Grievances, owing to his not having al- 
lowing a Competition for the Loan — The Chancellor of the Exche- 
quer, in reply, related what had palled at the Meeting when Mr. 
Morgan attended for fettling the Preliminaries; and faid, he wifhed 
to latisfy Mr. Brown and me, that what he did was for the Benefit 
of tlie Public at large — he alio read the Letter th..t he had received 
from Mr. Boyd, the Night previous to the intended Meeting: lie 
faid, after reading and confidering it, he thought “ i_h.it Mr. Boyd's 
“ Claim deferred Iome Degree of Attention” — I think thoie were his 
very Words ; but he acknowledged that, in his Opinion, Mr. Boyd 
had no legal Preference. — The Chance lor of the Exchequer laid, 
he lud wiftied to afeertun, whether any Agreement had been made, 
sc the Time of making the former Lean, relpedting Mr. Boyd’s 
Claim ; cn which he confulted with the Governor of the Bank, 
with reTpedt to any C'onverfaticn which had pafled at the former 

Loan, 
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Loan. — That the Governor of the Bank informed him, that it had 
not been ufual to make a new Loan till the laft Payment of the for- 
mer one was made. — The Chancellor of the Exchequer was afleed, 
Whether it was his Intention to have fettled the Loan on that Day ? — 
he laid, that it was not — that his Reafon for fettling it on that Day 
was, that Mr. Morgan and Mr. Mcllilh, having refufed to become 
Competitors, he was left with the other Parties only — that he firffc 
confulted with the Governor and Deputy Governor of the Bank 
on the Terms, and then clofed with Mr. Boyd. 

675. Have you any Reafon to apprehend, that a better Bargain 
would have been made for the Public, if Mr. Morgan had been ad- 
mitted to a Competition for the Loan ? 

I have Reafon to think fo. 

676. Did you give to any Gentleman Authority to date in Parlia- 
ment, that Mr. Morgan would have made an Offer by at leaft 
T wo p:r Cent, more advantageous for the Public, had he then been 
permitted to bid ? 

I did. 

677. Was not that Authority derived in Part from Converlations 
with Mr. Morgan? 

It was. 

678. At what Time had you that Converfation with Mr. Mor- 
gan., which led you to fuppole that he would offer Terms of Two 
per Cent -ore favourable to the Public ? 

The Day after the Loan was agreed upon. 

679. Was it not then publicly known what the Terms were ? 

Yes. 

Withdrew. 



Received, and read, a Letter from Mr. Pafcoe Grenfell, dated 
Spring Garden, 25th January 1796 ; on the Subjeft of his 
Lift. 

Alio, received, and read, a Note from Mr. Godfchall Johnfon, 
dated Albemarle Street, 25th January 1796, on the Subject 
of his Lift. 



Luna, 
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Luna, i° die Fcbructrii 1796. 

Mr. ABRAHAM GOLDSMID again called in, and examined ; 
and delivered in his Lift. 



And lie v.'as afkcd j 

680. It appearing that the Sum of 1,253,000 yet remains unac- 
counted for, how is that Sum diftributed ? 

Among different Pcrlbns, to whom I am under Reftridtions not 
to mention their Names, of which the greateft Part are Bankers. 

681. Whether, among the Perfons whofe Names you ftatc your- 
fclf to be under an Engagement to conceal, is there any one whom 
you confidered as authorized by the Chancellor of the Exchequer 
to apply to you to be put on your Lift, or who is in any way con- 
nedted with him ? 

No one whatfoever — I beg Leave to repeat that there is no one 
in a political Charadter (unlefs there fliould be any Member of 
Parliament concerned as a Partner in any Banking or Mercantile 
Houfe) or in any way whatever conncdted with the Treafury, that 
has ahy Share or Intercft whatever iii my Lift 5 and this I lliould be 
ready at any Time to atteft upon Oath. 

682. Do you know whether the Sum of £. 130,000, ftanding in 
the Name of Goldfmid, Son, and Co. is on their foie Account ? 

I know it to be entirely fo. 

683. Do you know whether the Sum of £.60,000, ftanding in 
the Name of N. Levein, is on his own Account ? 

Yes ; and that the £. 55,000 which Hands in his Name in the 
Lift which I now deliver in for Mr. E. P. Salomons, is alfo on his 
own Account entirely. 

[And the faid Lift was delivered in.] 

684. Do you know whether the Sum of £. 50,000, ftanding in 
the-Name ol L. D. Symons, is on his own Account ? 

I know it is. 

Withdrew. 

Received, 
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Received, and read, a Letter from Mr. Boyd, dated Sackville 
Street, 30th January 1796; and alfo, 

A Letter from Mr. James Drummond, dated 27th January 
1796, on the Subjedt of Mr. Maclcintofh’s Lift. 

Allb received, and read, a Letter from Judah Ph. Salomons, 
dated 30th January 1796, Rating his having £. 6,000 in the 
Lift of E. P. Salomons, Efquire. 

. Mr. GRENFELL again called in, and examined. 

685. Do you perfift in declining to give in a Lift: of the Names 
of the Perfons upon your Lift ? 

I do — my Reafon is, I could not do it without being guilty of a 
Breach of Promile. 

6S6.. Whether, among the Perfons whole Names you ftate your- 
felf to be under an Engagement to conceal, is there any one whom 
you conGdered as authorized by the Chancellor of the Exchequer to 
apply to you to be put on your Lift, or who is in any way con- 
nected with him ? 

Certainly not — and I Ihould be ready to atteft this upon Oath, if 
called upon. 

Withdrew. 



Martis , 2° die Februarii 1796. 

Mr. JAMES CRAUFURD attended, and delivered in his Lift. 
MEYER COHEN, Efquire, called in, and examined. 



•687. IT appears that you are a Sqbfcriber on Mr. E. P. Salomon’s 
' Lift for the Sum of £.200,000, is that Sum entirely on 
your own Account ? 1 

It is — no other Perfon is directly or indirectly concerned, or has 
■any Intereft therein. 

Withdrew.' 



K k 
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Mr.. JOHN. B ATT YE again called' in, and 'examined ; 

And he defired to give the following Explanation to his 
former Evidence ; 

My Name ftands on Mr. Thelluflon’s Lift for £.43,000. — I be- 
fore informed the Committee that £.7,000- of that Sum was for 
myfelf and Partner — the other £.36,000 (not being immediately 
-■concerned in it) had eicaped my Recollection when. I was laft before 
the Committee — It was. thus divided. 

[Lift delivered in.] 



Mr. THOMAS HAMMERSLEY attended, and delivered in his 

Lift. 

And he was afked, 

688. Did the Chancellor of the Exchequer, or any Perfon whom 
you confidered as authorized by him, make any Application to you 
refpeCting the Diftribution of that Share of the Loan of which you 
■had the Difpofal ? 

Certainly not. 

Withdrew. 

Mr. ELLIS WERE again called in, and examined. 

689. Have you brought the Lift with you of the £. 100,000 
which remained unaccounted for, of that Part of the Loan which 
was diftributed by the Houfe of Meflrs Robarts, Curtis, and Co..j 

o wit, 3,066,000 ? 

I have not. 

690. State yourReafor. why you perfift in yourRefufal ? 

I have recurred to the Gentlemen, who will not permit it. 

691 . Did the Chancellor of the Exchequer, or any Perfon whom 
you confidered as authorized by him, make any Application to you 
refpeCting the Diftribution of that Share of the Loan of which vou 
had the Difpofal ? 

No ; and I fhould have no Objection to.make.an. Affirmation to 
the Truth of that Aifertion. 

Withdrew. 

.Received, 
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: Received, arid read, a Letter from Mr. George Ridge, dated 
Charing Crofs, February 2, 1796, inclofing his Lift. 

Alfo, received, and read, a Letter from Mr. James Atkin fon, 
dated Lombard Street, 2nd February 1796, inclofing his 
Lift. 

Alfo, received, and read, a Letter from Henry Davidfon, 
dated Bedford Square, Monday, ift February, inclofing his 
Lift. 

Alfo, received, and read, a Letter from Sir Robert Herries, 
dated St. James’s Street, ift February 1796, inclofing his 
.Lift. 



APPENDIX. 
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Appendix, N° i. 

Kenfington Gore, Nov r i fi, 1795. 



SIR, 

I HAVE the Honor to acquaint you, that, confidering it to be your 
fixed Principle in all poflible Cafes 10 difpofe of Loans by Competi- 
tion; I have formed a Lift to enable me to offer for the enfuing Loan, 
to the Amount of 15 Millions, and to be extended if necefl'ary — The 
Subfcribers are about 400 real Stockholders, and monied Men, and are 
prepared to make the Payment. — l have at my Banker’s upwards of 
£. 300,000, and can have cco.ooo more at a Moment’s Notice, to de- 
polit as a Security. — It has been my Aim to have no Subfcribers for 
large Sums, but to diffufe the Subfcription; and I can with Confidence 
affure you. Sir, that the Lift is compleat and proper for the Purpofe, and 
will tend to advance the Price of the Contract. — And confidering, that, 
in conducing fo important a Concern, it is proper for me to be prepared 
to meet all poflible Events; and reflecting, that Circumllances may make 
it neceffary, and Parliament may agree to guarantee a further Loan to 
be raifed in England for His Majefty the Emperor; in that cafe, 1 am 
ready, on Behalf of my Lift of Subfcribers, to conform to your own Con- 
ditions, by a pofitive or eventual Agreement; having entire Confidence 
that you always aft with the beft Intentions, and conformable to Juftice. 
—I have the Honor to be, 

SIR, 

Your moft 



The R' Hon Me W* PUt\ 



L 1 



Appendix* 
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Appendix, N* 2. 

Bank of England, 
Dcc r i7 lh 1795. 

COPIES of the- different LISTS of the SUBSCRIBERS to 
the LOAN of the prel'cnt Year (for the Service of the Year 1796) 
as fent into the Bank by the Contra&ors for the fame. 



Governor and Dep' r Governor of the Bank 





£■ 

> 00,000 


Governor, Dep ,y Governor; and Directors of the Bank — 


400,000 


The Eaft India Company — 


— — 


300,000 


Royal Exch e Affurance Company 


— — 


200,000 


London Affurance Company — 


— — 


200,000 


South Sea Company — 


_ — 


200,000 


Trinity Houfe — — 


— — 


100,000 


Abraham Newland, for himfelf and Office — 


100,000 


Pafcoe Grenfell, Efq r — 


— — 


100,000 


Ellis Were, Efq r — — 


— — 


100,000 


MeE r Boyd, Benfield, and C* — £. 5,704,000 ; viz'. 




To John Julius Angerftein, Efq' 


350,000 




Godfchall Johnfon, Efq r — 


350,000 




Cha‘ Herries, Efq' and C° — 


250,000 




r Sir Francis Ford, Bart. — — 


100,000 




1 Will" Smith, Efq T , Lombard Street, 
"j Geo. Smith, Efq T D° — 


50,000 




50,000 




L Jafper Atkinfon, J', Efq r D* — 


50,000 




Edw d M'Culloch, Efq' and C* 


100,000 




Tho* Hammerfley, Efq' — 


1 00,000 




Carr* 1 over £, 1,400,000 


1,800,000 
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Bra* otfer 


— 


r, 400,000 


f * of ' 


rom.J 




Sir Rob* Hcrries and C° ■< 


3 m.' I 


■ 80, coo 


L»o f. 


1 in, J 




Meffrs. Walwyn, W m Petrie, and C* 


50,000 


John Petrie, Efq' — 


— 


25,000 


Will" Petrie, Efq r — 


— 


2^,000 


Meffrs, J. Petrie, Campbell, and C’ 


50,000 


Meffrs. Davidfons and Graham 


— 


75,000 


James Carey, Efq r — 


— 


20,000 


John Battye, Efq 9 — 


— 


50,000 


Daniel Giles, Efq' — 


— 


90,000 


Daniel Giles, Jun r , Efq r 


— 


20,000 


Edw’ 1 Mafon, Efq' — 


— 


10,000 


Sam ! Beachcrofc, Efq' — 


— 


10,000 


Sam 1 Bofanquet, Efq' — 


— 


10,000 


Brook Watfon, Efq’ — 


— 


20,000 


Peter Defbroffes, Efq' — 


— 


3,000 


John Shoolbred, Efq' — 


— 


8,000 


Gilbert Young, Efq' — 


— 


5,000 


Cuthb* Rippon, Efq r — 


— 


5,000 


Meffrs. Cheap and Loughnan 


— 


50,000 


James Arthur, Efq r — 


— 


25,000 


Edm 4 Larken, Elq r — 


— 


12,500 


Tho’ Higgins, Efq' — 


— 


12,500 


J. P. Hankey, Efq' — 


— 


10,000 


John Rae, Efq r — 


“ 


8,000 


Carr 4 over 


— ! 


07 4,000 
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1,800,000 



136 



Bro* forw 11 


- 


2,074,000 


Meffrs. Caldcleugh and Boyd 


— 


10,000 


Edw 1 * Vaux, Efq r j 1 ° “■ j. 


— 


15,000 


John and Alex' Anderfon, Efq' 




10,000 


Geo. Yelverton Kendall, Efq' 


— 


25,000 


Ja* Brogden, Efq r — * 


— 


30,000 


Meffrs. Piefchell and Brogden « 


f 3 ° n 

l 20 n 


0 

0 

0 

s. 


Alex' Baxter, Efq' — 


— 


10,000 


John Taylor Vaughan, Efq' 


— 


20,000 


Will" Gemmell, Efq' — 


— 


20,000 


Rob 1 Watts, Efq' — 


— 


50,000 


Meffrs. Newnham, Everett, and C° 


30,000 


Geo. Wheatley, Efq' — 


— 


10,000 


Meffrs. Kymer,M c Taggart, and C° 


10,000 


R. L. Willis, Efq' — 


— 


3,000 


Will" Bell, Jun', Efq' 


— 


8,000 


Ifaac Miner, Efq' — 


— 


20,000 


Meffrs. Milligan and Mitchell 


— 


10,000 


Ja‘ Burn, Efq T — 


— 


10,000 


John Pafley, Efq' — 


— 


1 5,000 


Fran* Melvil, Efq' — 


— 


10,000 


Ja’ Sibbald, Efq' — 


— 


30,000 


Meffrs. Marm' and Geo. Peacock — 


5,000 


John Anthony Rucker, Efq' 


— 


15,000 


Daniel Henry Rucker, Efq' 


— 


5,000 


Godfrey Thornton, Efq', and Son 


30,000 


Carr 4 over 


— 


2,525,000 



1,800,000 
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Bro* over 


— 


&• 

2,525,000 


Abraham Newland, Efq r 





20,000 


Meflrs. Biddulph, Cocks, and C‘ 




15,000 


Will" 1 Lufhington, Efq r 


— 


40,000 


Meflrs. Boldero and C* 


— 


20,000 


Ja s Craufurd, Efq' — i 


— 


100,000 


Meflrs. Sikes, Snaith, and Snaith — 


10,000 


Bartlet Goodrich, Efq' 


— 


10,000 


•Gilb* Francklyn, Elq r 


— 


8,000 


Geo. Curling, Efq r — 


— 


8,000 


John Ribes, Efq r — 


— 


8,000 


Mr. Will” Hancock — 


— 


200,000 


Mr. Rich 4 Ofwin — 


— 


200,000 


Will" Forfsteen, Efq r — 


— 


3,000 


Philip Rilliet, Efq r — 


— 


5,000 


Richard Barwell, Efq' — 


— 


10,000 


Aug* R. Hankey, Efq r 


— 


3.°oo 


Edw 4 Coxe, Efq r — 


— 


10,000 


Meflrs. Blanchenav, Chauvet, and C° 


5,000 


Rob' Hankey, Efq r — 


— 


10,000 


Meflrs. Coles, Godwin, and Coles 
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Appendix, N° 3. 

Sackville Street, 24 November 1795. 

SIR, 

/ E beg Leave to repiefcnt to you, on Behalf of ourfelves and the 
VV other Contractors for the Loan of laft Year, that the Contract 
was entered into under the Condition that no other Public Loan for 
this Country Ihould be made, until the Period fixed for the latt Payment 
of the Loan then contracted for (hould have elapfed. 

We conceive, that on this Account we have an undoubted Right to 
object to the Negotiation of the Loan now propofed to be contracted for., 
until the Period afligned us for the Sale of our Scrip (hall expire, viz. 
tjie 15th January next. This is not one of rhofe Rights of which liti- 
gious People fomecimes avail themfelves, for the mere Purpofe of giving 
Trouble — It is a Right which is founded in Jufticc, and the Nature of 
Things, recognized by conftant PraCtioe and public Opinion, and which 
we cannot rdinquifli without evident Lofs. That this may appear 
to you perfectly clear, we beg Leave 10 Hate, that there is at this Mo- 
ment (lill floating in .the Market the Value of Five Millions of Money 
in Scrip, which remains to be converted into Stock. Several of the 
Contractors for the lad Loan arc Holders of this Scrip, and they mull 
inevitably differ by the Introduction of. Eighteen Millions more into the 
Market, while fo large a Portion of lad Year’s Scrip is dill on Hand. 

While we thus affert our Right to prevent the Negotiation of the 
Loan now in Contemplation, ye am. Jpth to^exercife this Right to your 
Inconvenience, or to, the Detriment of the Public, and are therefore 
willing to wave it, upon Condition that the Injury which mud rc-bilt 
from .the lntrpduClioQ uf fo large a Sum. of Scrip into the Market, before 
(if we may fo fxprcfs ourfelves) our exelufive Leafe of the Market ex- 
pires, be compen fated to us by the Chance of Advantage to arife from 
Oie new Loan* on which Ground we prefume to claim the Preference of 
contracting for it. 

By the monied Powers of our Party we are enabled to give the 
highed Price that ought to be given, and we can afltire you, with great 
Sincerity, that in the Event of your confenting to a private Negotia- 
tion, our Offer fliall be fully as liberal as if we had no Preference 
whatever, and that it fliall equal your Expectations. 

We are aware that your Acquidcence in this Propofal mud meet with 
Difficulty in your own Mind, on Account of your Predilection in Favour 
of public Competition ; but to reconcile as much as poffible the Prin- 
ciple of Competition with what we conceive to- be «ur undoubted Right, 
we are willing to admit of it on the prelent Occafion to a certain 
Degree. 

We are willing to allow the propofed Loan to be expofed to Com- 
petition, upon Condition that the Option dial! be exprefsly relerved to 
our Party of taking the Loan at fuck a Price as jfhall be equal in Va- 
lue 
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hie to one Half per CV»/. upon ihe whole Sum borrowed above the 
higheft Offer of the Competitors. 

If any folid Obje&ions can be made to both thefe Propofals, we 
Ihall be happy to adopt any other Meafure more agreeable to you, by 
which you may on the one Hand be fecured againfl undue Advan- 
tage on our Part, and on the other we may preferve our Right, or ob- 
tain in lieu of it fuch a Preference as we conceive to be juftlydue to 
•our particular Situation. 

We have the Honour to be, with great Refpeft, 

Sir, 

Your mod obedient 
humble Servants, 

Walter Boyd. 

Abram. Robarts. 

Rt. hon. William Pill , &c. &c. 
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(Copy.) London, December 7th 1795. 

SIR, 

T Beg Leave to offer to contract for the intended Loan, whatever the 
A Amount may be, for the Service of the Year 1796, on the following 
Terms ; viz. 

For every 100 to receive/, ico 3 per Cent. Confols. 

25 Reduced 3 per Cents. 
and 4 s. 6 d. Long Ann* 

thelnterefton the Confolidated 3 per Cents, to commence from the 5th 
July laft, and on the Reduced the 10th October laft, and the Long 
Annuities to commence alfo on the 10th October laft, the firft Payment 
of 10 per Cent, to be made on Thurfday next the 10th Inftanc, and the 
other Payments according to the Regulation already at the Bank of 
England. 

I have the Honour to be, Sir, 

Your moft obedient 

and moft humble Servant, 

James Morgan. 

Right hon bIe Witt. Pitt, &c. See. 

I have not mentioned any Sum for the Amount of the Loan, becaufe 
I am not exafffy informed, but I underftand it is expected to be Eigh- 
teen or Nineteen Millions, or thereabouts. 

James Morgan. 
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(Copy.) Sackville Street, 23 November 1795. 



SIB, . 

TT A V I N G heard that this Day had been appointed for an Inter- 
view between you and the Perfons intending to offer for the en- 
Aiing Loan, Mr. Robarts and I were upon our Way from the City to 
defire an Audience of you previous to your receiving the Candidates, 
when we learned at the Bank that the Meeting was put off till Wcd- 
uefday. 

1 beg, Leave to folicit, on the Part of Mr. Robarts and myfelf, as re- 
prefenting the whole Contractors for 1 ail Year's Loan, the Honour of 
an Interview with you as early To-morrow as may be confident with 
your Convenience, that we may have an Opportunity of dating certain 
Circumfiances peculiar to our Situation, which it is of great Importance" 
Ihould be well underltood before any public Interview rcfpeCting 
another Loan takes place. 1 had, upon the Affurance that you gave 
me that you would fend for our Party previous to any fuch Interview, 
acquainted them thac they would not be deprived of a proper Opportu- 
nity of dating what they had to fay, before any other Steps would be 
taken about another Loan ; and I was therefore mortified to find that 
a Meeting was on die Point of taking place, without any fuch pre- 
vious Opportunity having been afforded them. 



I have the Honour to be, &c. 



The Right hon ble Will”' Pitt. 



(Signed) 

/ Valter Boyd. 



Appendix, N* 6. 

Kenfington Gore, December 11A 170c. 

SIR, 

REFLECTING on the Quedion, if I would a(k the Gentleman thac 
I expe&ed an Anfwer from on the 29th October, for Leave to 
give in his Name; it now appears to me, as the Circumdance was men- 
tioned merely to account for my dopping on that Day to receive Sub- 
feriptions, that it is improper for me to make any Application, or in 
any Manner -endeavour to involve Perfons in Quedions arifing from a 
1 ranfaCtion in which they have not been concerned, and have nor the 
lead Knowledge of. There were a great many Offers and Application 
as well as that attended to, which were refufed or rejected on various 

Grounds, 
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Grounds, and which I confidcr as private and confidential ; and there- 
fore I humbly hope the Honourable Committee will not prefs fuch 
Queftions to me. 

I have the Honour to be, Sir, 

Your mod obedient humble Servant, 
James Morgan, 

Wiliam Smith , Efq. Chairman of the Committee 
of the Honourable Houfe of Commons. 



(Copy.) 

SIR, 



Appendix, N° 7. 

Sackville Street, 1 6 Auguft 1795. 



Yy HEN I had the Honour to fuggeft to you the Plan by which I 
propofed to give the Treafury rhe Anticipation of that Part of 
the Loan which becomes due in November, December, and January, 
I fully explained that it was by Means of Acceptances of the Treafury 
for thefe Periods that I could accomplifh this Anticipation — I Rated to 
you the Neceflky there would be (however full of Money my Houfe 
might happen to be occaBonally) for me to have in Hand negotiable 
EfFcfts, by which I might at any Time be able to replace the Money 
which, we might have advanced, declaring however my Readinefs to 
make the firft Advance without any fuch Effetts, becaufe I imagined 
they could not be prepared before the firft Advance might be wanted. 

Agreeably to this Explanation, and the Arrangement that feemed to 
be underftood between us, 1 expe&ed to have made the firft Payment 
laft Week, and to have been authorized to order Drafts co be made upoft 
the Treafury, in the Proportions and at the Periods that might have 
beft fuited the Purpofes of rhe Arrangement for the firft and future 
Payments, by which Means, while I fhould have had the Satisfaction of 
promoting the public Service, I fhould all'o have been fure chat no 
poflible Inconvenience could refult to myfeif from i:.— Such having 
been my Ideas of the Arrangement, you will not be furprifed, thac the 
Uncertainty as to the Periods of making the Advances, w !cn you ap- 
peared co be in Yefterday, fhould lead me co fear that you nuy not 
have precifely the fame Ideas of it; and that thus unpleafanc Difip- 
pointments mighc arife to both Parties. It is to prevent tiie Pofiibility of 
any fuch Difappointmcnts that I trouble you with this Letter. 

My only Objctt in the Bufinefs, is co accomphili in a fatisfaclory 
Manner the Wifhof Government, and taking beforehand the necefiarv 
Seeps for infuring Succels; if upon Examination you find you can dil- 
penfe with the Whole as you have already found Means to difpenfe with 
the Half of the original Sum, I (hall be extremely nappy at ir, becaufe 
the Bufinel's is by no Means fo much an Object uf Dr-ire as of Care and 
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jftm'ely ; his not an Advantage that I long to reap, but a Service of 
fome Difficulty and Delicacy which 1 am ibli'citous to perform with 
Succcls ; 't is not a Thing iliac can be done at any Time on the fliort- 
cd Notice, but an Operation that, with the neceffiiry previous Concert 
of Meafures, may he carried through with Succcls. — It is not neceffary that 
Government fliould fuftain the L.-fs of a Angle Day’s liuered more than 
their Ocrafions require, although the Acceptances of the Treafury may 
be granted before they receive the Value of them in Money. 

What I wifh particularly to be at a Certainty about, is, whether or 
not the Anticipation will be wanted ; when the different Indalments will 
be required; and if 1 may poliiively reckon upon receiving the Accept- 
ances of the Treafury > 1 may call for them, in Return for Money or 
Effects falling due at the particular Periods when the Money happens 
to be wanted — If the Btiftnefs is to go on, official Letters on thefe Points 
will be ncceffary, becaufe, in an Affair of fo valt a Magnitude for One 
Houfe, there mult nor exid a Poffibilicy of Miltakcor Delay. 

I have the Honour, &c. 

(Signed) 

Waller Boyd. 

To the Right hon lle Will" Pitt. 



Appendix, N° 8. 



(Copy.) 

SIR, 

T AM commanded by the Lords Com mi Hi oners of His Majefty’s 
*■ Treafury to inform you, that the public Service requiring the An- 
ticipation of the Receipt of thofe Parts of the Inllalmencs of the lad 
Loan, and of the Payments to the Lottery, which are not yet due, it is 
their Lordfliips Defire that you ffiould make thefe Anticipations, by 
paying into the Office of the Paymader General of His Majdly’s Force* 
the following Sums : 

jf. 500,000 on or before the 20th Indanr. 

£. 500,000 on or before the 20th October. 

And in order to reimburfe the Advances fo to be made, it is their Lord- 
ffiips Order that you ffiould draw or caufe to be drawn, at fuch Times 
and in fuch Sums as you may find mod convenient to you, Bills of 
Exchange upon their Lordfliips, payable at the following Periods; viz. 

To the Amount of £. 500,000 payable 30th November 1795. 

500,000 24th January 1796. 

1,000,000 



Together with Intered at 5 pa- Cent. upon the Advances you may 

have 
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nave made from the Dates of thefe Advances, until the Dates at which 
the Hills upon their Lordlhips become payable. 

Should CircutnUances happen to render any Change neeefiitry in .this 
propofed Arrangement, there will be Time to give you Notice of it 
•before you order the Drafts for the Payment in October. 

I am, Sir, 

Your very obedient Servant, 

Treafury Chambers, Charles Long. 

September 12th 17 95. 

Walter Boyd t Efq. 

It is perfectly underftood, that you arc to be allowed Intereft at the 
Rate of $ per Cent, upon fuch Sums as your Houfe ihall-have been, or 
in future may be in Advance for the Service of 'Government. 



Appendix, N" 9. 



(Copy.) 

Sackville Street, 14 September 170c. 
SIR, * 

I N Confequence of the Letter with which you honoured me on the 
1 2th Inftant, I beg Leave to inclofe Bills of Exchange on the Lords 
Commiffioners of His Majefty’s Treafury, for 505,668 10 — dated 
Hamburgh, 31ft Auguft, at Three Months Date, which I requeft you 
■will have the Goodnefs to accept, and return me To-morrow. The 
Value fhall be paid on Saturday into the Office of the Paymafter 
Oeneral of His Majefty’s Forces, agreeably to your Direftions. 

MyCoufin, Mr. Boyd, Junior, having been at Hamburgh the 30th 
Auguft, I thought proper to get him to draw the Bills, in order to keep 
the Operation as much as poffible within the Knowledge of my own 
Houfe, and to fave the Expence of a Commiffion, which we mull have 
paid had we employed any Houle to draw on their Lordlhips. 

I am, &c. 

(Signed) 

Charles Long. , Efq. Walter Boyd. 

Secretary to the Treafury. 

JVC B. — The Bills mentioned in the above Letter, it was afterwards 
agreed ffiould be dated the 7th of Auguft, ar.d made payable at 4 inftcad 
of 3 Months after Date. 

Appendix, 
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Appendix, N° io. 

SIR, 

T AM commanded by the Lords Commiflloners of the Treafury to 
•* acquaint you, that it is their Wifh that the Bills of Exchange to be 
drawn by you upon their Lord/hips, to reimburfe the Sums deGred to be 
advanced for the public Service, by my Letter of the 12th Inftant, 
fhould be made payable at the following Periods, inftead of thole men- 
tioned in my faid Letter; viz. to the Amount of 

£. 500,000 payable 7th December 17 95. 

500,000 payable 31ft January 1796. 



1,000,000 



I am, Sir, 

Your very obedient Servant, 

Treafury Chambers, Charles Long. 

Sept. 17 th. 



Appendix, N° 11. 

ICenfington Gore, January 1 6th 1796. 

SI R, 

T Have the Plonour to acquaint you, that, at a Meeting of the Subferib- 
ers in the Lift formed to enable me to bid for the Loan, it was their 
Opinion that the public Intcreft is not connefted with the making of 
the faid Lift, and that it will be improper for me, as a confidential 
Agent, to produce the fame in any Manner. And I beg Leave to ob- 
ferve, that it is the Principle of free and open Competition, not to give 
Room for Sufpicion, or Occafion for Scrutiny. The Refponfibility of 
the Contra&ors to fecure the Depofit is the only Objeft on the Part of 
the Public ; and, I believe, it was particularly fo declared by the Righc 
honourable the Chancellor of the Exchequer, on the Opening to Parlia- 
ment the Terms of the Contract for the Loan for 1794, which was the 
laft difpofed of by fair Competition. I have the Honour to be, 

Sir, 

Your moll obedient humble Servant, 

James Morgan. 

William Smith , Efq\ 

Chairman of the Committee of the Ho- 
nourable Houfe of Commons, appointed 
to enquire into the Circumftances of the 
Negotiation of the late Loan. 

t Appendix, 
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Appendix, N° 12. 

Kenfington Gore, January i6ch 1796. 

SI R, 

T Have the Honour to acquaint you, that the Gentlemen who offered 
to be the Securities with me for making the Depofir, in cafe the 
Propofal I made the 7th December Jaft to contract for the Loan had 
been approved and accepted, have feverally cancelled their Names, 
and conhder the Purpofc to be entirely at an End, as the Propofal was 
rejedted. And they now think it will be improper for me to produce 
their Names in any Manner, as it may tend to involve them in Quef- 
tiens, concerning which they are totally uninformed, I have the Ho- 
nour to be. Sir, 

Your matt obedient and humble Servant, 

James Morgan. 

V/'iiUr.:;i .?» ritb , Ell]'. 

Cb- : man of the Committee of the Honour- 
able Houle of Commons, appointed to 
enquire into the Circuml'tances of the 
Negotiation of the late Loan. 



Appendix, N° 13. 

Kenfington Gore, January 20th 1796. 

SIR, 

np HE Committee having atked me, what I thought would have been 
the Difference between the Offers likely to have been nude by the 
Parties at the Bidding, in cafe it had taken place; 1 have t.ie Honour 
to acquaint you for their Information, that the Irifh Loan for £. i.icc.coo 
Sterling was difpofed of by fair Competion the 7th March hit, and mac 
the nivateft Difference in the Offers was 1 is. 7 d. per Cent. Annuity for 
15 Years, which, valued at 10 Years Purchafe is /. 6. 5 -t. 10 d. per 
Cent, and the lead: Difference was 7 s. id. per Cent. Annuity, amounting 
to /. 3. lor. to d. per Cent. 

And I beg Leave, Sir, to take this Opportunity to recommend to the 
Attention of the Committee, the Propofal from the Government ot Ire- 
land- for making of the Loan, becaufe I know it is eflential ro the public 
jntereft, and. can with the greateff Confidence declare, that the Propofal 
was the bed; podible that could be offered under the then Circum- 
ftances, although the great Merit of it has not been noticed by the 
Public. When the printed Propofal was fenc over, 1 read it with Alio- 
oilhment, becaufe the Principle was the diredb Reverie to the ruinous 
R r Syftcoi 
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Syftem followed here, in making Loans in Capitals at a great Difcount, 
and thereby unnecefi'arily accumulating immcnli: Sums to the Debt to 
be redeemed. I have the Honour to be. 

Sir, 

Your moll obedient and moft humble Servanr, 

James Morgan. 

William Smith, Efq r . 

Chairman of the Committee of the HiVi 
nourable Houle of Commons, appointed 
to enquire into the Cireumftances of 
the Negotiation of the late Loan. 



Appendix, N° 14. 



Bank of England, January 20th 1796. 

An ACCOUNT of Money received at the Bank on the Loan o: 
1795, on the iftof Augufl: and 24th of November 1795} diftinguifb- 
•ing the Sums which had been received up to each of thofe Days. 



On the id Augufl:, 1795 — > 5 > 8 53 > 9 2 3 10 — 

.On the 24th November, 1795 — £. 17,554,282 10 — 



A. Newlfiud , , Chief Cafliicc. 



Appendix, 
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Appendix, N° 15. 

AMOUN T of Stock created by fhe Loan of 1 795, which was entered 
in the Books of the Bank on the ift of Auguft and 24th of November 
1795; and likewife of the Stock of the faid Loan not entered on 
thole refpeftive Days. 





Stock entered in the 
Books, on which the 
-full Payments were 
made. 


Stock not entered. 


On the ill Auguft 1795 
.CoftlbP 3 per C' Ann’ — 
£. 4 per C' Ann* — 

Long Ann' — — 


£. d. 

15,061,250 

4,280,041 13 4 
61,544 15 ” 


£. s. d. 

2 . 933,750 

1,719.958 f> 8 
H .955 4 1 


£• 


19,402.836 9 3 


t4.473.6S3 10 9 


On the 24th Nov' 1795 
Confol d 3 per C' Ann’ — 
£. 4 per C l Ann’ — 

Long Ann* — — 


1 7»o 17.245 

5,025,875 

70,848 — 5 


9 S.. 7 J 5 

974. 12 5 

5 . 6 si '9 7 


£■ 


22,113,968 — 5 


£■ 1.961,531 19 7 


1 

On Imperial Annuities of the Loan 


* 795 - 




Stock entered in the 






Books on which the 
full Payments were 
made. 


Stock not entered. 


On the id Auguft 179;. 


£■ ’■ J - 


£. s. d. 


Imperial £. 3 per C 1 Ann* 


2,2l8,o6l l8 I 


1,615,271 8 7 


D" Ann* for 25 Years 


CO 

vb 

Co 

O 

O 


56,03 6 9 2 


On the 24th Nov' 1795. 






.Imperial £. 3 per C 1 Ann* 


2 . 474 > 4'5 18 3 . 


i. 3 S 8 . 9'7 * 5 


D° A nn y for 25 Years 


| 195.083 2 6 


34 , 8 l 6 17 ^ 

Appendix, 
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Appendix, N“ 16. 



An ACCOUNT of the Stock created by the Loan of 1795, which 
was entered into the Books of the Bank on the jell December 
1795 ; an ^ likewife of the ■Stock of the Lid Loan noc entered on 
that Day. 





Stock entered in the 


Stock not entered in the 




Books. 


Books. 




£. s. d. 


£. s. d. 


ConfoP 3 per C' Ann* — 


I 7>3°7>75° 


692,250 — • — ■ 


4 per O Ann* — 


5,1-24,958 6 8 


875,041 13 4 


Long Ann’ — — 


73.47' 6 9 


13 3 


£■ 


22,506,179 13 5 


1,570,320 6 7 


Imperial 3 per C‘ Ann’ — 


2,777> 2 49 5 7 


1,056,084 7 9 


D # Ann y for 25 Years 


213,013 10 10 


16,986 9 2 




2,990,262 16 5 


1,073,070 16 n 









Bank of England, 

January 23 1796. 

A. Newland , Chief Cafhier. 



Appendix, N° 17. 



SIR, 



Kcnfingcon Gore, Jan r 25'*, 1796. 



"|N the Minutes of my Examination before the Committee, it appears 
-*■ from my Anfwer to a Qneftion as if l meant to (late, “ that the Gover- 
“ nor of the Bank had mentioned the Money Tranfaftion for £. 900,000 
“ as the Ground for Mr. Boyd's having che. Loan,” without the necdTary 
Explanation that I conceived it to allude to his Doubts of the Competi- 
tion, and to the Confidence he obfcrved in Mr. Boyd’« Party that they 

fho.uld 
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fhould have the Loan. I beg Leave to acquaint you, Sir, that I am very 
tiefirous to explain and correct chat Anl'wer before the Committee, and 
,1 am, 

Sir, 

Your moft obedient humble Servant, 

James Morgan. 

Wilt Smith, Efq r 

Chairman of the Committee of the Honourable 
Houfe of .Commons for enquiring into the 
Circumftances of the late Loan. 



Appendix, N° 18. 

SIR, 

T AM direfled by the Committee to inform you, that they are lorry 
to feel it incondftenc with their Duty, under all the Circumftances cf 
the Cafe, to comply with the Requeft exprefl'ed in your Letcer to me, 
dated Kenftngton Gore, the 25' 11 Jan> 1796. 

I am. Sir, 

Your obedient humble Servant, 

W. Smith. 

Committee Room, 

25 !h Jan 5 ' 1796. 



Appendix, N° 19. 



February 3 d 1794. 

herebv engage on our own Parts, and on the Behalf of the Gen- 
* ^ tlcmen authorizing us to fign for them, to iublcribc Eleven Mil- 
lions in Money for the Loan cl the prefect Year on the following 
Terms ; viz 1 , for every £. 100 fubferibed to receive 

£. ico of £-2 T er Cents, to be cor.foiidated with the 
prelent £. 3 gcr Cent. Conful. 

£. 25 of £.4 per Cents. 

A Long Anrtuity of 1 1 s. 5 d. 'to determine with the 
prefcht Long Annuities. 

A Difcount to be allowed of £. 3 }tr Cat. on the whole Monejr sd- 
S s vaacctl 
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vanced beyond the Inftalments up to the lateft Period of them: — the 
Dates of Payments to be as follow : 



February 


11 th 


— a Depofit of — 10 per Cent. 


April 


15 


— a Payment of — 10 


June 


6 


— D° — 10 


July 

Aug' 
Oft o' 


18 


— — — 10 


29 


— — — 15 


17 




Nov r 


28 


— — — 15 


Jan y 


id 


— — ■ — 15 



>C- IOO 

The Intered on the 3 per Cent. Confols. to commence from 5 th Jan r 
—On the 4 percents, from 10 Oft' 1793, and the Firft Half Yearly 
Payment on the Long Annuity to be made on 5 ,h April 1794. 

(Signed) 

John Julius Angerjlein, 
James Morgan , 

Godjchall JobnJon , 

Nejbitt and Stewarts. 



Appendix, N* 20,. 

W E the underfigned undertake and agree, that we will make good 
the Payments on a Loan of £. 18, 000, coo for the Service of Go- 
vernment for the Year 1795, in cafe the fame fhall receive the Sanction 
of Parliament, and like wife on a Loan of £. 6,000,000 for the Service 
of the Emperor, in cafe Parliament fhall think proper to make Provi- 
fion, that if the Whole, or any Part of the Dividends, payable on the 
faid Loan in May and November refpeftively in each Year, fhall not be 
punctually paid on the Part of the Emperor, the Sums fo due fhall be 
payable on the 5th Day of July and the 5th Day of January refpeftively 
following, out of the Confolidated Funcf, or oyt of the Supplies of the 
Year: The faid Loan (if both of them take place) to be on the Condi- 
tions following ; viz'. That for every £. too of Money advanced on 
* ,L *r ' r C- 18,000,000, the Subfcribers (hall be entitled to 

3 per Cent. Con. Ann*. 

6 8 4 pc/- Cent. Ann*. 

^ 6 Long Ann*. 

per Cent. Annuities fhall commence from 
5, and the Interefi: on the 4 per Cents. ,and 
10th Day of October 1794. 

That 
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That£. 10 per Cent, fliall be paid on or before the 6th Day after the 
Terms of the Loan fliall have been approved by a Rcfolution of the 
Houfe of Commons ; that the next Three Payments lliall be of Ten 
per Cent, each; and the Four following Payments fliall be of Fifteen per 
Cent, each ; the lafl to take place on the Friday fucceeding the 10th Day 
of January 1796. 

And that every Perfon making any Payment in Advance for com- 
pleating his Contribution, fliall be entitled to an Allowance at the Rate 
of £.3 per Centum on fuchSum fo advanced, from the Day of completing 
the Contribution to the Friday fucceeding the faid 10th Day of Ja- 
nuary 1796. 

And that for the Auflrian Loan, fuch Conditions fliall be flipulated 
on the Part of the Emperor as were flipulated for the Loan of 
£. 3,000,000, which are to make Parc of the £. 6, coo, 000 above-men- 
tioned. 

We further undertake and agree, that if the Loan of £.18,000,000 
fhould receive the Sanction of Parliament, and Provifion fliould not be 
made for guaranteeing the Auflrian Loan, as aforefaid, we will make 
good the Payments on fuch Loan of £. 18,000,000 on the Terms above- 
mentioned, with the Addition of 4.1. per Ami. to the Long Annuity, 
making fuch Annuity in the Whole 1 is. 6 d. per Annum. 

Ic is undcrftood that an Option will be given to the feveral Public 
Companies hereinafter mentioned, to fubfcribe for the Sums fet again ft 
their Names refpeftively ; and that the Dividends upon the Auflrian 
Loan fliall be made payable at the Bank of England. 



The Governor and Deputy Governor of the Bank 100,000 
The Bank — — — — — 400,000 

The Eaft India Company — — — 300,000 

The London Aflurance Company — — 200,000 

The South Sea Company — — — 200,000 

The Royal Exchange Aflurance Company — 200,000 

Corporation of the Trinity Houfe — — 100,000 



£. 1,500,000 

And we further agree to execute any Inftrument that may be thought 
neceflary for binding us, jointly and feverally, to the due Performance 
of this Agreement. 

London , 12th December 1794. 

(Signed) 

Witnefst Boyd, Benfield, and Co. 

.Godfrey ‘Thornton, Governor Abraham Roberts. 

of the Bank. Peter Thellujfon. 

Daniel Giles, Deputy Governor Thellujfon, Brothers, and Co. 

of the Bank. B. and A. Goldfmid. 

John and George IVard. 

Raw/on Aijlabie. 

E. B, Salomons. 

Appendix, 
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Appendix, N° 21. 



(Copy.) 

Memorandum, 8th January 1795. 

I T is ftill intended to propofe to Parliament to enable His Majefty to 
guarantee a Loan to Auftria, to the Amount of £. 6,ooo,ooo, on the 
Terms which have been fpecifh'd j provided the Emperor agrees in Re- 
turn to enter into Engagement to the Extent defired. But Circum- 
ftanccs have occurred which ma;;e it a pofiible Cafe, that an Agreement 
may be concluded for propofing to guarantee a Loan to a finaller 
Amount j buc at the lowed: not leis than .£.4,000,000, in Return for lefs 
cxienfive Engagements on the Part of Auftria. In order to fave Time, 
and to be prepared for either Alternative, it becomes neceffary to afeer- 
tain what Variation fhould take place in the Amount of the Long An- 
nuity, on every too in the Loan for this Country, in confequence of 
any Abatement of the Amount of the Auftrian Loan. The eftimated 
Difference being 4J. between the Cafe of the Auftrian Loan taking 
place to the full Extent of £. 6,000,000, and of its not taking Place at 
all, the Allowance to be made in any intermediate Cafe fliould be in 
the fame Proportion — viz. An Augmentation to the Annuity at the 
Rate of 8rt. for every Million abated from the Amount of the Auftrian 
Loan. 



London, 10 January 1795. 

We agree to the above Propofal on the Part of the Chancellor of the 
Exchequer, it being underftood that the Payment of the Depofit upon 
both or either of the Loans fliall not take place until the Agreement be- 
tween England and Auftria for the Amount of the Imperial Loan fliall 
be finally fettled, fo as that the precife Quantity of the feveral Articles 
of the General Omnium may be properly known, and the Receipts 
prepared accordingly. 

(Signed) 

Boyd, Ben field, and Co. 

Peter ‘Tlnllitffbn. 

1'hdlujfvn, Hr others, and Co. 

John and George IVard. 

Rawjcn Aijlabie. 
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Appendix, N° 22. 

London, 10 January 1795. 

r T 1 HE Gentlemen who figned the Agreement of this Date, relative to 
- 1 the Augmentation of the Annuity to be made for the Diminution 
of the Imperial Loan, while they have thought proper to give their 
Aflent to Mr. Pitt’s Propofal, as being in itfelf arithmetically fair and 
exaCt, requefb Mr. Boyd to exprefs in their Name to that Gentleman, 
their With, that in the Event of the Imperial Loan being reduced to 
Four Millions, the Annuity, which by Calculation, would be 9J. 10^. 
may be made toj. to avoid Fractions, and they hope this Favour will 
not be refufed to them in Return for their liberal ConduCt in contract- 
ing for the Loan on Conditions fo favourable to the Public. 

Mr. Boyd accordingly did make this Requelt to Mr. Pitt on Sunday 
the nth of January, and he was pleafed to confent to it. 

(Signed) 

TV. Boyd. 



Appendix, N° 23. 



February 14 1795. 

\SJ F. agree, in Cafe the Imperial Loan fhall not be fettled at the Time 
of propofing the Loan of,£. 18,000,000 for the Service of thepre- 
fent Year, to make the Depofit on the faid Sum of £. iS, 020, 000, for 
which Receipts are to be given at the Bank in the ulual Manner. 

If Provifion fhall not afterwards be made for guaranteeing any Loan 
to Auftria, an Addition to be made of 4 s. to the Long Annuity, ns fpc- 
cified in the Agreement figned by us on the 1 ach of December lad ; if 
Provifion fhould in this Seffion be made for a Loan to Auflria, but to a 
left Amount than £. 6,000,000, an Addition then to be made to the 
Long Annuity in the Proportions mentioned in the Memoranda of the 
8th and 10th of January lath 

The firfl Payment on the 27th of this Month. 

The Difcount on the Advance for compleating the Payments on or 
before the 13th March next, to be computed from the 23d January, and 
any other Difcounts to be computed from the Times on which the Pay- 
ments fhall be fo complcaced. 

It is further agreed, that on the Depofits being made on the Englifh 
Loan of £. 18,000,000, there fhall be refer ved for the Public Com- 
panies Three Fourths of the Sums fpecified in the Agreement of the 12th 
of December. 

T t Appendix, 
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Appendix, N* 34. 

November 2.5th, 1795. 

Price of 3 per Cent. (Confolidated and Reduced) at this 
Day — — — — 674 

Long Annuity — — — — i 8£ Years. 

For every £. too — — £• 1 20 Confol. 

25 Reduced. 

Remainder — — — Long Annuity. 

There may pofllbly be a Loan for the Emperor, but certainly not to 
a greater Amount than Three Millions at mod. 

The lad Payment on this Loan to be on 15th December 1796. — No 
Payment on any new Loan te be made till after that Time. 

No Afllir.ince rc (pelting an Irilh Loan. 

Of Exchequer Bills for Supply Two Millions on the Market, One 
M illion and an Half at the Bank. 

Of the Vote of Credit for 1796, poflibly One Million and an Half may 
be brought into the Market. 

Of the Navy Bills to become due in the Courfe of the Year not more 
than Five Millions need be funded, but this not to take place before 
the Firft of May. 

One Million may perhaps be added to the Loan, making it Nineteen 
Million, and the Vote of Credit be reduced to One Million and an Half. 
This would make no Variation in the Terms. 

The Difcount to be 3 per Cent, as ufual on Advances made after 30th 
December, and 3$ on Advances completing the Payment between 10th 
and goth of December. 

The Referves for X^ublic Companies as lad Year. 



Appendix, N° 25. 

November 25th, 1795. 

"^/y E hereby engage on our Parts, and on the Behalf of the Gentlemen 
who arc engaged with us authorizing us to fign for them, to fub- 
feribe Eighteen Millions or Nineteen Millions in Moneyfor the Loan 
of the Year 1796, on the following Terms j viz'. fot>eV'cry £. 100 fub- 
feribed to receive £. 120 in the £. 3 per Cen:. Confolidated Annuities, 
25 in the ,£. 3 per Cent. Reduced AnnuW.e^and Six Shillings and Six 
Pence per Annum Long Annuities^^rQeceimine witli the prelent Long 

Annuities. 
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Annuities. A Difcount to be allowed of £. 3 per Cent, on the whole 
Money advanced beyond the Instalments up to the JaCeft Period of 
them, and £3. $s. per Cent, on Advances compleating the Payments be- 
tween the 10th and 30th December 1795. 

1795 — December ioth, a DepoGt of 

17 96 — January aid, a Payment of 

March 1 8 th — 

May 20th — — 

July 2 2d — — 

September 9th — 

November nth — 

1796 — December 15th — — 

£■ 



— £. jo per Cent. 

— 10 

— 10 

— 10 

— 15 

— >5 

— iS 

— J 5 



The Intereft on the £. 3 per Cent. Confols. to commence from 5th 
July 1795 ; and the Intereft on the 3 per Cent. Reduced from the ioth 
October 1795 » ant -l c ' lc Firft Half Yearly Payments on the Long An- 
nuity to be made on the 5th April 1796. 

Walter Boyd, 

Abram. Roberts , 

‘ V/itr.efled by Rawjon Aifiabie, 

Dan' Giles, A. P. Salomons, 

Times Relies. Beirj" and At” Goldfmii. 
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REPORT 



&c. 



The COMMITTEE appointed to confider of the Methods 
practifed in making Flour from Wheat, the Prices thereof, 
and how far it may be expedient to put the fame again under 
the Regulations of an Affize ; and to report the fame, with 
their Opinions thereupon, to the Houfe ; in Obedience to 
the Order of the Houfe, met on Friday the Third of this 
Month. 



T HEY firlt examined the Statute, intituled, “ A ffif a Pams et 
“ Cervifta" made in the Fifty-firft Year of the Reign of 
Henry the Third; alfo the Ordinance for Bakers, made in the 
Times of Henry the Third, Edward the Firft, or Edward the Second ; 
they did alfo examine the Allowances heretofore made to the Bakers, 
.according to the Price of the Wheat, by the Affize of the Fifey-firft of 
.Henry the Third ; by that in the Time of Edward the Firft ; by that 
made in the Twelfth Year of the Reign of Henry the Seventh j by that 
made in the Thirty-fourth Year of the Reign of Queen Elizabeth , and 
daftly, by the Book of Affize, publiflied by Order of Council in the 
Year 1638, in which, for the Firft Time, the Affize was calculated by 
the Pound Avoirdupoife . and its Parts, as well as by the Pound 
.Troy. 

And Your Committee do find, That the Charge of grinding and 
; dreffing the Wheat into Meal and Flour was always included within 
the Affize, while the Affize of Bread was fet according to the Price 
of the Wheat. 

They next examined the Statute, intituled, tc An Aft to regulate 
" the Price and Affize of Bread,” made in the Eighth ;Y ear of the 
Reign of Queen Anne ; and they find therein, that the Magiftrates arid 
others authorized to fee an Affize on Bread, were direfted by Law, 

for 
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for the firft Time, in fo fetting the Aflize, to have relpeft to the Price 
of the Meal and Flour, as well as to that of the Grain. Although the 
Aflize of the Bread, as fet in the Aflize Table, is calculated by a 
Price of the Bulhel of Wheat; yet that fuppofed Price of the Buffiel 
of Wheat is a compounded Price, as colledted by having refpedt to the 
Meal or Flour, as well as ro the Grain, together with the Baker’s 
Allowance added thereto. From the Time that the Aflize of the 
Bread was fee with refpefl: to the Flour, the Miller and Mealman 
were no longer included within the Charges whereon the Aflize of 
Bread was calculated; they were from thenceforth at Liberty to 
make what Sorts of Flour they ffiould pleafe, and to affix there- 
unto what Price they thought proper: Whereas, while the Aflize 
had refpect to the Grain only, as from Time immemorial it always 
had, the Charges of grinding and drefling were included in the Cal- 
culation of the feveral Operations of the making of Bread from the 
Grain; and thofo Articles do accordingly ftand in -the faid Calcula- 
tions. 

They find, from the Journals of the Houle, That at the Time of 
making this Alteration, there were Petitions prefented to the Honfe, 
by the Bakers, of London-,, by thole of moft of the great Towns and 
Cities, and almoft from every Part of England ; fetting forth, That 
the fetting the Aflize in this Manner mult be either impradticable, or 
a great Oppreflion to the Baker. — Several Inconvenicncies did arife 
in Practice ; and Your Committee find, Thar on the Second Day of 
March, in the Year 1735, the Mailer and Wardens of the Com- 
pany of Bakers in the City of London , in Behalf of themfelves and 
the reft of the Bakers within the Bills of Mortality did prefenc a Peti- 
tion to the Houfe, in which they fee forth and allege, That the Prices 
of the Wheat, from whence the Magiltrace did let the Aflize, and 
the Prices of the Flour which the Baker did ufe for the making the 
feveral Sorts of Bread by the Law diredled, did not agree ; and that 
the Allowance which the Aflize made them, was not proportioned to 
their Charges, and the Coll of the Materials whereof their Bread was 
made. 

And your Committee fin'd, on the 1 2th Day of the faid Month, 
That the Committee who were appointed to confider of the faid Peti- 
tion did report, “ That the Petitioners had fully proved the Al- 
“ legations of their Petition ; and that the moft certain and moft equal 
“ Method of afeertaining the Price and Aflize of Bread within the 
“ Bills of Mortality, with Juftice to the Public, as well as to the Ba- 
“ kers, will be, to fix the fame from the Price of fuch Flour whereof 
“ each Sort of Bread is. made, making a reafonable Allowance to 
44 the Bakers for every Buffiel of Flour, proportionable to the ancient 
" and cuftomary Allowance for every Buffiel of Wheat.” This Rfc- 
folution was agreed to by the Houfe, and a Bill was ordered to be 
brought in “ for the better regulating and afeertaining die Price and 

“ Aflize 
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tf Aflizc of Bread in the City of London, and Parts adjacent.” A 
Bill was according to the Order brought in, but we do not find that the 
Houfe did proceed therein. 

Here Your Committee beg Leave to obferve, That although the 
Remedy, propofed by the Refolution of that Committee, might have 
relieved the Cafe of the Baker: yet, while the Miller or Mealman 
was thus left at Liberty to make what Divifions and AfTortments of 
Flour he fhould pleafe, and to affix thereunto what Price fliould to 
him, from Reafons of his own, feem meet; the Poor were dill liable 
to be aggrieved by a high Price or Aflize of Bread, although the 
Wheat was cheap; becaufe, if the Miller or Mealman fhould affix 
a high Price upon his Flour, d ^proportionate to the Price of Wheat, 
and the Magiftrate fhould, in the fetting the Affize, be confined to 
look to the Price of the Flour only, as the Refolution propofed, the 
Bread might be rated at a high Price, although the Wheat did not 
require fuch. 

Your Committee next inquired what the Law, intituled, ,c An Aft 
“ for the due making of Bread, and to regulate the Price and Affize 
“ thereof, and to punifh Perfons who fhall adulterate Meal Flour 
“ or Bread,” puffed in the Thirty-firft Year of the Reign of George 
the Second, did intend. This Law, they find, fuppofes, That the 
Whole Flour of the Wheaten is fo divided into Two Sorts, as that 
a Wheaten Bread, and an Houfehold Bread only, fliould be made 
for common Sale : That the Wheaten Loaves were always to be 
Three Fourths of the Weight of the Houfehold Loaves of the fame 
Price ; and that the Houfehold prized Loaves were always to be Three 
Fourths of the Price of the Wheaten Loaves of die fame Size. This 
Wheaten Bread was fuppofed to be fomewhat finer than the Wheaten 
intended by the Eighth of Queen Anne, but not fo fine as the Whice 
Bread intended by that Aft. — The Houfehold, alfo, was thus meant 
to have been of a better and more nutritious Quality than that of 
Queen Anne ; and the Bread was prized and aflized accordingly as fuch. 
The Price was thus fixed on the Public; but the Aft, as to the. 
making the Bread intended, was never carried into Execution. We are 
not able to difeover that the Flour was ever divided by the Miller or 
Mealman, as the Law fuppofed when it fixed the Aflize ; or that any 
fuch was ever in the Market, bearing fuch Proportions, either in its 
Quality or Price: On the contrary, the Mealman appears to have 
made it by what Divifions and of what Aflortments he pleafed, and to 
have affixed thereunto, without Refpeft had to any juft Rule or Pro- 
portion, any Prices he pleafed ; fo that, while the Baker (efpecially 
in London and the Parts adjacent) was obliged to make his Bread of 
fuch Sorts of Flour as he could purchafe, or did afterwards himfelf 
mix the feveral Sorts as he found convenient, the Magiftrate, how- 
ever he might fee 'the Affize, could not poflibly know what thac 
•Bread was which he fo affized or prized. 

B Your 
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Your Committee were confirmed in their Opinion on this Head, by 
irifpe&ing and examining the Regifters of the Prices of Wheat and 
Flour, as kept in the Books of the Meal Weighers of the City of 
London, from September 1759 (when the Aft for regulating the Af- 
fize and Price of Bread firft came into Operation) to October 1773. 
They direfted their Enquiry in order to afeertain the Fadt, Whether 
there were, according to the Intent and Meaning of the faid Aft, in 
the Market, for common Ufe and Confumption, Two Sorts of Flour, 
fuited to the making the Two Sorts of Bread only, as intended by the 
faid Aft fhould be made for Sale ; and whether the Prices of fuch 
Flour (if any fuch there were) bore any fixdd Proportion, either to 
the Wheat, the Bread, or to each other, fo as to fuit the Prices and 
Alfize fixed by that Aft. 

Your Committee examined J ojeph HoWi who has been a Meal 
Weigher from before that Period ; and alfo William Marjhall, who has 
been a Meal Weigher for the laft Seven Years, to the Mode of their 
colledling the Prices of the Wheat, and of the Flour ; to the Truth of 
thefe Regiftets j and alfo to the Sbrts of Flour which arc ufually in 
the Market ; and do find, That as to the Price of the Wheat, they 
colleft it from the Sellers Market Books, and check it by thofe of 
the Buyers; and return the Prices, with the Quantities fold, to the 
chief Magiftrate ; which Prices are thofe regiftered in the Books of 
their Office : That as to the Flour, there were in the Year 1759, an( i 
have been ever finee, Three Sorts always in the Market ; viz. Firfts, 
Seconds, and Thirds; but that the Meal Weighers never take Account 
of the Price or Sale of any other than the Firft Sort, which is impro- 
perly termed Houfhold, being faid to be intended for making the 
Wheaten Bread ; and that this is generally returned and regiftered at 
One Price, notwithftanding the Price of the Wheat varies very confi- 
derably ; and this fined: Sort is what always has been and is chiefly fold 
in the Market for the general Confumption. 

Your Committee next examined Mr. Pardo /illet (a Mealman) and 
it appeared, That Of late they ufually make up their Wheat to a Stan- 
dard of 63 Pounds to a Bufhel, by adding l'uch a Quantity over and 
above the Meafure of the Bufhel, as the Wheat in Meafure is beneath 
that Weight; yet we find, that the Price of the Flour per Sack has 
varied from the Price of the Wheat per Quarter, through all Propor- 
tions, from One to Eleven Shillings Difference. 

Your Committee wifhing to know whence this Variation did arife, 
and whether the Mealmen did of late ufe a different Brefling or Affort- 
ment — They did not receive any Information on that Head; they 
were however afterwards informed by the Mafter of the Bakers Com- 
pany, who is a Miller, that they now drefs the Houfholds through a 
Twenty Shilling Cloth,- aftd the Refidue through a Sixteen Shilling 
Cloth for Seconds j which Your Committee apprehend to be a coarfer 

Dreffing 
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Dreffing than fhould be for the "Wheaten Bread intended by the Aft, 
efpecially as it appears from the Report of the Commiffioners of the 
Victualing Office, dated June io, 1774, hereunto annexed (B), and 
hereinafter more particularly referred to, That a Dreffing through a 
One- and-Twenty Shilling Cloth, as therein defcribed, is the proper 
Dreffing for the Whole Flour, in order to produce the Flour duly 
fuited to the Wheaten Bread. This Miller, the Mafter of the Bakers 
Company, further informed Your Committee, That he had, fince the 
palling of the Bread Aft of laft Seffion, dreffed for the Bakers, as 
ufual, Houfholds, Seconds, and Thirds. 

Mr. Pardo Allet, alfo of the Bakers Company, who is a Mealmdn, 
informed Your Committee, That he ufed the Wire Machine now ap- 
plied to the Dreffing of Flour, and that he dreffed the Meal through the 
different Numbers, from N° 58 to N° 62 for Houfholds, and the RefiduC 
for Middlings through the different Numbers, from N* 46 to N° 56. In 
order to explain the Nature of this Evidence, we beg Leave to refer to 
Three Letters inferted in the Appendix (E. 1, 2, 3), from Mr. Milnoi 
Manchejler, tfie Patentee Maker of Wire Machines for dreffing Flour, to 
Mr. Pelham , Secretary of the Viftualing Office, dated January the Firft, 
February the Second, and May the Fourth, 1774: Alfo to the Manu- 
facturers Memorandum of feveral Bolting Cloths which are ruoft 
commonly ufed, defcribed by their Denominations, and by the Num- 
ber of Threads which are in the Warp, and in the Shoot or Woof, in an 
Inch Square ; which is alfo inferted in the Appendix (F). Reference had 
to thofe, will inform the Houfe what the Sorts of Dreffing are which 
the Evidence above deferibes, and will confirm (whatever Names the 
feveral Sorts of Flour at different Times be called by) the Evidence 
which we received from the Meal Weighers, That the fame Affortments 
of the Flour, viz. Houfholds, Seconds, and Thirds, are now in the 
Market as have been heretofore, but that the Sort which is principally 
and in the main Quantity fold there is the Houfholds; which the Mode 
of Dreffing above defcribed provides for accordingly in the grcatefl 
Quantity. 

Your Committee, in order to give the more certain Information to 
the Houfe, as to the Variations of the Difference between the Prices of 
the Flour per Sack of Twenty-eight Pounds, and the Prices of the 
Wheat per Quarter, have extracted from the Meal Weighers Bocks, 
and dated the relative Proportions of thefe Prices between the Flour 
and the Wheat of the fame Time, as they were found to ftand in dif- 
ferent Periods, from September 1759 to 05fober 1773! and they have 
annexed the fame to this Report (D). 

The Difference of Price between the Price of the Sack of Flour 
and the Price of the Quarter of Wheat, as they flood at the fame 
Time, appears to have varied from One Shilling to Eleven Shillings. 
When it appears that the Miller and Mealman’s Charges, for grinding 

and 
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and drefling, have been always at or nearly the fame R ate per Quarter ; 
and that the Houfehold Flour has always been fuppofed to be of (or 
nearly fo) the fame Finenefs, being intended for the fame Sort of 
Bread j Your Committee are unable to account for thefe Deviations of 
Proportion by any juft Rule of Charge and Profit. 

Upon the Whole of this Point, Your Committee are not able to find 
that any fuch Divifion was ever made of the Whole Flour into Two 
Sorts only, fo as fpecially fuited to make the Two Sorts of Bread only, 
namely Whcaten and Houfehold, as the Aft of the Thirty-firft of 
George the Second requires; nor that there were in the Market any 
Sorts, which, either in Proportion of Quality, Quantity, or Price, 
anfwered this intended Supply of fuch Two Sorts of Bread ; nor that, 
any Quantity of the Whole Flour of the Wheat, fuch as is direfted by 
the “ Aft for the better regulating the Affize and the due making of 
ft Bread,” the Standard Wheaten Bread fhould be made of, has been 
in the Market; nor can they find that Mr. Jonathan Rogers , Matter of 
the Bakers Company, wh6 is a Miller, and does not follow the Baking 
Trade (although at the Commencement of the faid Aft the Company 
did, as he informed Your Committee, by Advertifement, recommend 
it to the Trade to comply with the Adi, if they could get the Flour) 
did ever drefs any Standard Wheatcn Flour, except Two Sacks for a 
Trial, for Mr. Wyatt , One of the Wardens of the Company: Nor that 
Mr. Pardo Allet , alfo a confiderable Member of the faid Bakers Com- 
pany, who is a Mealman, did ever drefs more than Three Sacks, 
which he informed us he dreffed for the Baker who took his Shop. 
On the contrary, Your Committee find, That the Mealmen go on to 
drefs and prize their Flour, without any Refpeft had to the Bread di- 
refted to be made either by the Aft of the Thirty-firft of George the 
Second, or to that of the Thirteenth of His prefent Majefty ; by which 
Modes much the greateft Portion of the Whole Flour is conftantly 
thrown into that Afiortment which is called Houfeholds, the Reft and 
Relidue being Middlings only, fuch as is chiefly ufed for Bifcuit Stuff, 
as Mr. Pardo Allet informed Your Committee ; and which Houfliolds 
are prized at a Rate which Half only of the Whole Flour fhould have 
borne ; while the fmall Relidue is again divided into further Affort- 
ments, ftill more remote from anfwering the Regulations of the Laws, 
as they direft the fcveral Sorts of Bread to be made. 

In order precifely to ftate this Matter to the Houfe, Your Committee 
next examined the Reports of the Commiffioners of the Viftualing 
Office, made to the Commiffioners of the Admiralty, and dated May 
doth, June ioth and i ith, 1774, and which were referred to this Your 
Committee. Thefe Reports ftate the lliuc of fundry Experiments 
made by that Board, as to the Practicability and proper Mode of 
dreffing the Flower of Whear, conformable to what the Laws for the 
due making of Bread require, and as to the Produce of fuch Flour 
from Wheats of various Sorts.—The Fads are fo clearly demonftrated 

by 
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by tliofc Experiments, and the Accounts are fo diftinftly drawn up, that 
Your Committee cannot better point their Information to the Houle, 
than by directing it in a Reference to the Reports thcmfelves (A,B,C). 



Your Committee however beg Leave to obferve. That the Pro- 
portion of the Average Quantity of the Whole Flour in Weight, pro- 
duced (when dreffed through a Bolting Cloth as therein deferibed, 
or through a Wire Machine as therein alfo deferibed) to the Average 
Weight of all Sorts together of Wheats, from 51 lb. per Bulhel to 
61 lb. per Bulhel, is nearly Three Fourth Parts of the Average Weight 
of the Bulhel: That the Proportion of the Weight of the Flour to the 
Weight of the Wheat, in Wheats under 57 lb. per Bulhel, is lefs than 
Three Fourths; but that in Wheats above that Weight of 57#. per 
Bulhel, the Proportion in Flour is Four Fifths and upwards. 

Your Committee next examined Henry Pelbam, Efquire. (Secretary 
to the Viftualing Office) as to the Truth and Exaftnefs of the Ac- 
counts annexed to the faid Report, and inftituted on the Experiments 
made; he acquainted Your Committee, that he had examined the 
fame, and that he found them right : He was then defired to give the 
Committee fuch Obfervations as he had made relative to the Making 
of Flour and Bread; in Anfwer to which, he referred to lundry Ex- 
periments inftituted by him, and made under his Direftion, which are 
hereunto annexed (G) : He alfo delivered in a Paper of Obfervations 
and States of Accounts on this Subject, as what would give to the Com- 
mittee the bell Information that he was able to lay before them; this 
was accordingly read, and is hereunto annexed (H). 

Your Committee beg Leave to obferve, from the Accounts ftated 
and referred to in the faid Reports and Papers, That although the 
Baker cannot afford to make, and has therefore never made, the real 
Wheaten and Houfehold Bread, as intended to be made by the Aft of 
the 31ft of George the Second, while he is obliged to buy his Flour of 
the Mealman, under the AJTortmem: and at the Prices which the Trade 
in general make and charge ; nor the Standard Wheaten Bread as in- 
tended by the A‘ft of the 13th of His prefent Majefty : Yet that if the 
Baker either buys his own Wheat, or that the Grinding and Dreffing 
are fuch, and the Price fo charged as tl.ofe Afts fuppofe (which with 
full and ample Allowance to the Miller, Mealman, and Baker, they 
can be) the Baker is very fully enabled to make fuch feveral Sorts of 
Bread as the Law requires, and to fell them at fuch Price as the ’ 
Law direfts, with a confiderablc Profit over and above the Allow- 
ance which the Law and the Magiftrate make him, according to the 

prefent fetting of the Affize on Bread. Secondly, That while the 

Mealman can obtain j£.i. 4.J. 8 d. on the Grinding and Dreffing of 
a Load or Five Quarters of Wheat, according to the general prefent 
Mode of the Trade, he will never drefs or prize his Flour otherwife : 
While the Baker, buying his Flour of thole Affortments, and at thofe 
C Prices, 
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Prices, is tolo'fe on the Houfehold Bre3dof the 31ft of ' George the Se- 
cond, Twenty Shillings and One Peny of the due Profit which he 
ought to have on Sixty Peck Loaves of the fame ; and while in like 
Manner (if he is to buy his Flour as before) he is to lofe on the 
Standatd Wheaten Bread of the 13th of His prefent Majefty, One 
Pound and a Peny Farthing on One hundred and Twenty Peck 
.Loaves, he never will or can make either the one or the other. 

Thirdly, That until the Mealman is obliged to cl refs- the Flour into 
fuch Sorts as are fuited to the Sorts of Bread which the Law intends 
fhould be made ; that is to fay, into the Whole Flour, as it is deferibed 
in the Aft for the better regulating the Affize, fife. pafied laft Seffions, 
for the Standard Wheaten Bread ; or by fo dividing the Whole Flour 
into Two Sorts only, as (hall be fuited to the Wheacen and Houfe- 
hold Bread, as direfted by the Aft of the 31ft of George the Second} 
and until iuch Whole Flour, and fuch Sorts of Flour, are fold at 
Prices proportioned to the Price of Wheat on one Hand, and to the 
Prices of the Bread on the other ; all Regulations refpefting Bread 
muft be nugatory ; all Aflize on Bread impracticable, or otherWifc op- 
preflive to the Farmer on one Hand, or to the Baker on the other j 
and in the End a Grievance to the poor Labourer, Mechanic, and Ma- 
nufacturer. 

Laftly, It appears to your Committee, from the Reports of the 
Commiffioncrs of the Victualing Office, that the Flour may eafily, 
and by lefs Labour than is ufed in the Modes ordinarily praftifed, 
be fo divided ; and that the Whole Flour may be made the Standard 
for the Regulations of an Affize of Flour, in Proportion to the Value 
of the Wheat; and that the Sorts arifing from the Divifion of this 
Whole Flour into Two equal Moieties, may be affized in Proportion 
thereto, by fetting the Price of the Houfehold (that is to fay, that 
Flour which is inrended for the Houfehold Bread) One Eighth lefs 
than the Standard Wheaten, and the Wheaten Flour One Eighth more 
than the Standard Wheaten, and the Houfehold Flour One Fourth 
lefs than the Wheaten Flour ; fo as the Wheaten and Houfehold Flour 
together fhall make up the Price of the Standard Wheaten, or Whole 
Flour; which Regulations will precilely fuit the Proportions that the 
Law hath preferibed to the Affize of the feveral Sorts of Bread. 

Your Committee next examined Thomas Fanner, Efquire, as to the 
Truth of fundiy Experiments, and of Accounts inftituted thereon, 
which had been communicated by him, refpefting the Quantity of Flour, 
and of Bread, produced from different Sorts of Wheat; and he ac- 
quainted the Committee, That the Experiments had been made by his 
.Direction, and under his own Infpeftion; and that the Accounts were 
right : Thefe Experiments and Accounts are alfo annexed to this 
.Report (I). 

•One' 
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One of the Members of this Committee laid before your Commit- 
tee, a Narrative of the Proceedings refpcfting the carrying the Bread 
Aft of laft Seffions into Execution in the County of Devon, and in die 
City of Exeter ; alfo, of fundry Experiments made at that Time by 
himfelf, with Two other Juftices, and others, refpefting the making of 
Flour and Bread, as more particularly relating to the Operation of the 
Provifions of the faid Ad, with his Obfervations thereupon ; which 
•we have, for the further and fuller Information of the Houfc, annexed 
to this Report (K), and to which we beg Leave to refer. 

Doftor Charles Irwin having been defired to analyfe Flour and 
Bread taken from different Parts in London, in order to afeertain, as far 
as die fame could be done, whether there were any Adulterations of 
the Flour, or any under Mixtures, to be found in the common Bread 
of London, and what fuch were ; as alfb wljat were the Defefts; as to 
him, from the Inftitution of his Experiments, fliould appear; he attend- 
ed Your Committee, and delivered in an Account of the Ptocefs of luch 
Experiments as he had made, and his Reasoning thereupon. As it ap- 
pears to Your Committee, that it is of Confequenceto the Public, not 
only that they fhould be apprifed of any Defefts which may appear, 
but alfo that any Prejudices as to the Exiftence of luppofed Frauds, if 
luch on Experiments fliould be found not to cxift, fliould be removed, 
we have annexed this the Doctor's Account (L), and beg Leave to 
refer to it on this Head. 

Finally, Your Committee came to the following Refolutions; viz. 

Re/olved, 

That it appears to this Committee, That until the Statute, intituled, 
<c AJfifa Pattis ct Cervi/i <e," made in the Fifcy- firft Year of the Reign of 
Henry the Third, was repealed, by an Aft, intituled, “ An Aft to re- 

gulate the Price and Affize of Bread,” paffed in the Eighth Year of 
the Reign of Queen Anne , . the Charge of the Grinding and Dre fling 
the Corn into Meal and Flour was included in the Affize which was 
fee upon Bread from the Price of Wheat. 

Re/olved, 

That it appears to this Committee, That the fetting any Affize on 
Bread, and the fixing a Rate upon the Labour, Pains, Livelihood, and 
Profit of the Baker, fo long as the Miller or Mealman is at Liberty to 
make what Sorts of Flour he fhall pleafe, and to affix thereunto 
what Prices he fhall in like Manner pleafe, for his Labour, Pains, 
Livelihood, and Profit, is either impracticable, or muff: be injurious to 
the Baker, or a great Burthen to the poor Labourer, Mechanic, and 
Manufacturer. 

Re/olved, ’ . . .> 

That it appears to this Committee, That the Evils arifing from there 

being 
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being no Reflraint, either with refpea: to the Sorts of Flour that are 
made, or to the Prices at which they are fold, may be remedied by 
fetting fuch an Aflize upon Flour as (hall be found juft and rcafonable, 
with refpedt to the Average Market Price of Wheat. 

Refolved, 

That it appears to this Committee, That the Whole Flour of Wheat 
■is in general, as it hath always proved to be, in Weight nearly Three 
Fourth Parts of the Weight of the middling Grain. 

Refolved , 

That it appears to this Committee, That, according to the ancient 
Cuftom of the Land, every Twentieth Grain, or Five -per Centum of 
■the Weight of the Wheat, is full and fuflicient Toll for the Miller’s 
Labour, Pains, Livelihood, and Profit. 

Refolved , 

That it appears to this Committee, That every Miller, if the Law 
does not at prefent oblige him lb to do, fhould, under certain Re- 
ftridtions, be obliged to grind and drefs all fuch Wheat as (hall be 
brought to his Mill by any Perfon requiring the fame. 

Refolved , 

That it appears to this Committee, That Forty-two Pounds Avoir- 
dupoife of the Whole Flour, when fold at the Mill, is equal in 
Value to the middling Price of a Winchefier Bufliel of middling 
Wheat at the fame Time. 

Refolved , 

That it appears to this Committee, That the Magiftrate, Magiftrates, 
and others, who is and are by the Laws now in being authorized and 
impowered to fet the Alfize, and fix the Price on Bread, fhould be 
authorized and impowered in like Manner to fet the Affize and fix 
the Price of Flour. 

Refolved, 

That it appears to this Committee, That when the Magiftratesj 
who are by the Laws now in being authorized fo to do, (hall have 
prohibited any Bread .purporting to be of a fuperior Quality, or 
fold at an higher Price than the Standard Wheaten Bread, from 
being made for Sale, they be impowered in like Manner to prohibit, 
if they think proper, any Flour purporting to be of a fuperior Qua- 
lity, and fold at an higher Price, than the Whole Flour of Wheat, 
from being made for Sale, or fold, except for the Purpofes of making 
fuch fmall Bread as may then be allowed (by Licence under the 
Hand and Seal of fuch Magiftrate) or -for the Purpofes of Paftry and 
Confeftionary; 



Refolved 
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Refolved, 

Thar it appears to this Committee, That the faid Magiftrates fhall, 
in order to enforce the Regulations made refpedting the Standard 
Wheaten Bread, he empowered to order, if they think proper, that no 
Miller or Mealman fliall ufe, during the Continuance of fuch their 
Older, any Bolting Cloth finer than herein defcribed ; that is to fay, A 
Cloth Six Feet in Length, and Six Feet Seven inches in Breadth at 
the Head, and Six Feet Broad at the Tail, compoled of Woollen 
Yarn, and weighing One Pound when new, having Thirty-two 
Threads to the Inch in the Warp, and Twenty-eight Threads to an 
Inch in the Shoot, and what is at prefent known and commonly called 
a Thirteen Shilling Cloth : nor any finer Wire Sieve, or Machine, th.ui 
that which confifts of Forty- two Wires to an Inch both Ways, and the 
Weight of Six Inches fquare of which is One Ounce and One Dram. 



D APPENDIX. 
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APPENDIX. 



A. 



Vittualing Office, 30th May , 1774. 

S I R, 

I N your Letter of the 8 th of March laft, you were pleafed to tranfmic 
us a Letter from Mr. Cooper, one of the Secretaries of the T reafury, 
to the Right honourable the Lords CommiHioners of the Admi- 
ralty, inclofing a Memorandum from Governor Pownal, requeuing 
that fome Experiments might be made at this Office relating to the 
Dreffing of Meal, and fignifying the Defire of the Right honourable 
the Lords Commiffioners of His Majefty’s Treafury, that Experiments 
might be made accordingly: And the Dire£fit>ns of the Right honour- 
able the Lords Commiffioners of the Admiralty having been fignified 
to us by your faid Letter, to caufe Experiments to be made agreeable 
to the Governor’s Rcquelt, and to report to their Lordlhips the Relulc 
thereof ; 

We pray Leave to acquaint you, for the Information of their Lord- 
fhips, that the Governor’s Rcqueft confifts of the following Heads ; 
•viz. 

ljl, To afcertain, when the Whole Meal of Wheat is intended to be 
fo dreJTed, as that the Whole Flour may be feparated from the Bran, or 
Hull, by whatever Names they may be called, what that Bolting 
Cloth is, which will bed and nearelt perform that Operation. 

idly. To afcertain, when the faid Whole Flour of the Wheat is in- 
tended to be fo divided, as that One Half only, containing the finefb 
Parts, may be feparated, leaving behind the other Half, containing the 

coarfer 
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coarfer Parts, what Bolting Cloth will belt and neareft perform that 
Operation. 

3 dly, That Two Wire Machines might be ordered to be made, 
■which would perform the faid Operations. 

4 tbly, That in afeertaining the Bolting Cloths, the Weight of them 
be marked, when new, either by the Yard fquare, or the Price of given 
Dimenfions, and what Number of Threads are contained in an Inch 
fquare, both in Warp and Shute. 

Sthly, That the Wire of which the Bolting Machines (hall be made, 
be deferibed, and how many Wires there are bocli Ways, in an Inch 
fquare, as fixed and numbered by the Maker. 

6tbly, That in making the faid Experiments of feparating the Whole 
Flour from the Hull, the Enquiry be inftituted on Wheats of all 
Weights feparately, both of new and old Wheats, and upon fuch a 
Mixture jointly, as might form an Average for the Whole j marking 
the Weight of the Wheat, the Waite in grinding and dre fling, and the 
Weight of the Whole Flour; and the Weight of the Bran and the 
Hull, and the Weight of the Whole Flour, from a Bulhel of Wheat of 
all the Sorts feparacely, and of the Whole jointly. 

In order to comply therewith, we ordered Seven Parcels of Five 
Quarters of Wheat each, of the Growth of the laft Year, and of the 
following Weights, to be bought; viz. 



Pounds. 

Five Quarters of 5a per Bufhel. 

Five Quarters of 53 per Ditto. 

Five Quarters of 55 per Ditto. 

Five Quarters of 57 per Ditto. 

Five Quarters of 59 per Ditto. 

Five Quarters of 61 per Ditto. 

Five Quarters of 62, per Ditto. 

In Purfuance of which, our Officers purchafed Seven Parcels of 
Wheat of Five Quarters each, of the Growth of the laft Year, as near 
the above Weights as they could meet with ; viz. 



Pounds, 02. 
Five Quarters of 51 14 
Five Quarters of 53 3 
Five Quarters of 55 o 
Five Quarters of 56 15 
Five Quarters of 59 o 
Five Quarters of 60 10 
Five Quarters of 6 1 9 



dr. 

9 Zrper Bufhel. 
o — per Ditto. 

6 ptr Ditto. 

1 2 per Ditto. 

8 — per Ditto. 
4 -J4 per Ditto. 
14 -J4 per Ditto. 



And 
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And the Account (N° i) enclofcd, fhews the Wafa in grinding of 
each Parcel ; alfo die Weight of the Flour of the Whole Wheat pro- 
duced therefrom, dreffed through a Thirteen Shilling Bolting Cloth ; 
alfo of the Bran, and how much the faid Flour turns out from a Bulliel 
of Wheat from each Parcels alfo the Weight of Bran from Ditto: 
And how much the faid Flour and Bran comes out from a Bufliel of 
■Wheat, upon an Average of the Seven Parcels. And we are to ob- 
ferve, that there doth not appear to us to be any Bolting Cloth that 
will, at One Dreffing, clear the Bran and Pollard fo thoroughly from 
the Flour, but what fome very fmall Portion of the finelt Part of 
the Pollard will remain therein, unlefs the Bolting Cloth be fo fine as 
to give Room for a great Deal of the Flour to pafs off with the Bran. 
But we apprehend that a Thirteen Shilling Cloth will, at one Dreffing, 
clear the Meal from the Bran and Pollard lb nearly, as to produce what 
may be Very well deemed the Whole Flour of the Wheat, or Standard 
Wheaten Flour. 

Governor Pownal having, fince his Memorandum before mentioned, 
ngnified his Defire that Experiments on t hree or Four Parcels of fuch 
Wheat as is moft common in Markec for Bread, might be made through 
a Fourteen Shilling Cloth, we made Enquiry concerning thole Sorts, 
and ordered our Officers to buy. 



Pounds. 

Five Quarters of Wheat of 58 per Bulliel. 

Five Quarters of- Ditto of 59 per Ditto. 

Five Quarters of Ditto of 60 per Ditto. 

Five Quarters of Ditto of 6 1 per Ditto. 

And to caufe Half the Meal that fhould be produced therefrom to be 
dreffed through a Fourteen Shilling Cloth, and the other Half through 
a Thirteen Shilling Cloth. In Purfuance of which they purchafed the 
following Parcels, being as near the Weights diredled as could be met 
with i viz. 



Pounds, oz. dr. 

Five Quarters of 58 1 9 4* per Bufliel. 

Five Quarters of 58 15 14 44 per Ditto. 

Five Quarters of 59 13 9 4+ per Ditto. 

hive Quarters of 61 o o — per Ditto. 

And having dreffed Half the Meal arifing therefrom, through a 
Fourteen Shilling Cloth, and the other Half through a Thirteen Shil- 
ling Cloth, the Account enclofed (N° 2) fhews the Weight of Flour 
and Bran produced at One Dreffing through a Fourteen Shilling 
Cloth ; and the Account (N° 3) the Weight of Flour and Bran pro- 
duced at One Dreffing through the Thirteen Shilling Cloth : So that 
by comparing , thole Accounts, the different Produce arifing from 
dreffing with the faid Cloths, will appear in the cleareft Manner! 

And 
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And with refpeft to the Defcription of the faid Cloths, they are 
each of them Six Feet in Length, and Six Feet Seven Inches in 
Breadth at the Head, and Six Feet broad at the Tail, and are com- 
pofed of Woollen Yarn, and weigh One Pound each when new. And 
the Thirteen Shilling Cloth confifts of Thirty-two Threads to an Inch 
in the Warp, and of Twcnty-ciglu to an Inch in the Shiite. And the 
Fourteen Shilling Cloth confifts of Forty Threads to an Inch in the 
Warp, and Thirty-fix to an Inch in the Shute. 

And with regard to that Part of the Governor’s Memorandum 
which defires that it may be afeertained what Sort of Bolting Cloth 
will, at One Operation, feparate the fineft Half of the Flour from the 
coarfer Half ; we beg Leave to obferve, that we do not believe, 
from the Trials which have been made, that any One Sort of Bolting 
Cloth will perform that Operation : But we have Room to think that 
the End may be obtained by dreffing through Two different Cloths: 
and our Officers arc under Orders to try how far this may fucceed, 
and wc lhall very fhortly make a Report thereof to their Lordlhips. 

We befpoke, and have very lately received Two Wire Machines for 
drrffing of Flour, from the Patentee at Manchefter ; One of which is 
intended to try whether the Whole Flour of the Wheat can be feparated 
at One Operation, and the other to afeertain, whether, at One Operation, 
the finer Half of the Flour can be feparated from the coarfer Half; 
and we have ordered them to be forthwith let up at His Majefty’s 
Mills, and Trials to be made how they will anfiwer ; which we lhall 
report to their Lordlhips as foon as poffible. 

We beg Leave, laftly, to obferve. That Governor Pownal, in his 
Memorandum, defired that the Experiments mentioned therein might 
be made both from new and old Wheats ; but as we were informed, 
upon Enquiry, that there was then very little, if any, Difference be- 
tween the Wheats of the Growth of the laft Year, and thole which 
were older, and that it would be very difficult to .meet with the lacter 
of the different Weights that were judged expedient to be made 
Trial of, we thought it ihe molt certain Way to make Ufe of the 
Wheats of the Growth of the laft Year for the feveral Experiments, 
and gave Directions therein accordingly; but if the Governor fhould 
think it material to have any older Wheats made Trial of, we fliail 
endeavour to procure fuch as he may point out for that Purpofe. 
We herewith .return Mr. Cooper's Letter, and Governor Pownal' s Me- 
morandum which accompanied the fame; and are, 

S 1 R, 

Your moft humble Servants, 

Ja‘ Wallace. Rob' Pelt. Jonas Han-way. c Tbo 1 Colby. A. Charley* 



Philip Stevens, Efquire, 

Secretary of the Admiralty. 

E N“ i. An 
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Ail ACCOUNT Hiewing the Weight of the WHOLE FLOUR of the Wheat, without : «nr Divifco, pro- 
doted from Seven different Parcels of that Grain, of the rcfpeaive Weights fer Bufccl agmnlt each Parcel “P'^> ( 
dreIBng through a Thirteen Shilling Bolting Cloth only: Alfo, the Weight of Bran arifing from each Far® e a c n 
and how the Weight of the faid W HOLE FLOUR, >ad Bran, from a Bulhel of Wheat, comes out &om _ each 
Parcel reTpeflivclf : Alfo, the Average Weight of the Whole Flour, and Bran, from a Bulhel of Wheat, tailing all the 
Seven Parcels of Wheat together; viz. 
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. , -,TTTjr>T tt FT OTTR nfthp Wheat, without any Divifion, produced from Four ParceiS of the faid 

An ACCOUNT ihewing the WHOLE .FLOUR of the Whe , by JrdBng though a Fourteen Shilling Bolting Cloth 

Grain, of .he rtf F aivc Wr.ghtsjMr Bnfcd ght of the faif WHOLE FLOUR, and Bran, from a 

B U M A rf Parc 1 refpeaive'ly . Alfo, Ac Average Weigh. of ,he faid Flour, and Bran, from a BuOrel 

of Wheat, takinta; all die faid Four Parcels of Wheat together. 



- — 


W H 


E 


A T. 




1 




The Whole 
Flour of 






Weight of ^ 


Weight of 


Average 
Weight of 
Flour Fein a 


Average 
Weight of 
Bran from a 


Meafure. | 


We : ght 

t er 

Bulhcl. 


Weight 
or the 
Whole. 


MEAL. 


Lois 

Grinding 


the Wheat, 
drefled thro’ 
a Fourteen 
Shilling 
Cloth. 


Dreffing. 


BRAN. 


a Buthel of 
Wheat from 
each Parcel. 


a Bulhcl 'if 
W > at from 
each Parcel. 


B fli •! of 
Wheat, on 
the Whole 
of tfe Fojr 
Parcels. 


Wheat, 
the WJi 
of the F 
Parc.: 


io!e 

Is. 


Q»- 


dulh. 


k 


oz. 


dr. 


lb. 


lb. 


Jb. 


lb. 


ib. 


lb. 


lb. 


oz I 


dr. 


ib.' 


oz. j 


dr. 




- 


- 


— 




— 


O 


4 ; 


58 


I 




1,162 




13 


9*4 


3 : 


a 3 >f 


45 


11 


3 


II 


9 


3 " 














2 


4 


ss 


*5 


I 4 il- 




1,1671 


Mi 


W 4 i 


— f 




46 


1 1 


12 


1 1 


9 


12 


•47 


5 


5 


II 


6 


— 


2 


4 


59 


*3 


9 t£ 


1,197 


1,1851 


Ilf 


948 f 


5 f 


232 i 


47 


6 


12 


II 


9 


9 












2 


4 


61 






1,220 


1,208* 


Uf 


9894 


4 i 


2,4i 


49 


7 


9 


IO 


1 1 


9 . 















Printed image digitised by the University of Southampton Library Digitisation Unit 




An A C CO U N T faming tbe WHOLE FLOUR of the Wheat, without any Diviiion, produced flora F fj'rf * ? 

Grain, of the refpeftive Weights per Bulhel againll each Fared eaprdTed, by dreffing through a Thirteen Sh Uing Bolt ngC Mh 
only : Alio, the Weight of Bran arifing from each Parcel ; and how the Weight of the find W HOLE FLOUR, ■*"£ Bran, Sqm 
a Bnlhel of Wheat, comes out from each Parcel refpeaively: Alfo, the Average Weight of the faid Flour, and Bian, from a 
Bulhel of Wheat, taking all the faid Four Parcels of Wheat together. 
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a Bulhel of 
Wh at from 
each Parcel. 


Average 
Weight rf 
Flour from 
a Bulhel of 
Wheat on 
the Whtle 
cf ihe Four 
Parcels. 


Average 
Weight of 
Bran from 
a Bulhel of 
Wheat on 
the Whole 
of the Four 
Parcels. 


Mcafure, 


Weight 

per 

Bulhel. 


Weight 
of the 
Whole. 


Cb- 


Bufh. 


lb. 


oz.l 




lb. 


lb. I 


lb. 


lb. 


Ib. 


Ib. 


Ib. 




H 


lb. 


»*■ 


dr. | 


[ lb. 


oz. 


dr- 


Ib. 


oz. 


dr. 


2 


4 




l| 


9 i£ 


1,162 


1,149 1 


13 


928 


3 i 


217! 


46 


6 


6 1 


IO 


14 


- 














2 


4 


ss 


IJ 


Hi-? 


i»i 79 - 


1,167! 


.01 


948 


2 


217 i 


47 


6 


6 


IO 


14 


3 


>■48 


n ' 


6 


IO 


9 


3 


a 


4 


59 


13 




• I > 1 79 


1,185! 


Ilf 


961 


2! 


222| 


4 S 


12 


~ ' 


1 I 


1 


1 2 














2 


4 


61 


- 


- 


f,220 


1,208! 


III 


I,OI5f 


4 i 


188! ! 


50 


1 2 1 


3 


9 


6 


9J 










' 
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B. 



Copy of a Letter from the Coir, rnifiioners for victualing 1 'ib 
Majeftv’s Navy, to Philip Stephens, Efquire, Secretary of 
the Admiralty, dated roth June 1774. 

7N our Letter of the 30th of laft Month, we acquainted you, for 
•’ the Information of the Right honourable the Lo:ds CommifTioners 
of the Admiralty, that we did not believe, from the Trials which had 
been then made, that any One Sort of Bolting Clorh would, at One 
Operation, ftparata the fineft Half of the Fiour from the coarfer 
Half; but that we had room to think the End might be obtained 
' 7 drefling through Two different Cloths. And from die Trials that 
. .:>/8 been made fmee, it appears, that a Thirteen Shillin » Cloth 
.r.:l a Tv/enty-one Shilling Cloth, by being made Ufc of in live Man- 
ner ddcribed in the incLEd Account (IT 1 ) will come as near the 
f.ia«er as can be re..fonably expected. 

We further acquainted you, that we had received Two Wire Bolt- 
ing Mr chincS' from Manchefter,' for drefiing of Flour; One of them 
calculated to take out the Whole Flour of. the Wheat at One Opera- 
tion ; and the other for frparating, at One Operation, the finer Half of 
the Fleur from the coarfer Half: And Trial having been liuce made 
of the laid Machines, it appears by the enclofed Account (N" 2) that 
the Machine which was mat Iced (A), and calculated to (eparate the 
Whole Flour of the Wheat at- One -Operation, produces Flour, in 
Quantity and Quality as nearly equal as can be rcafonably expefted, 
ttr the Fknir urenect -through a Thirteen Shilling Cloth « and there- 
fore we apprehend will anfwcr the Ptirpofe intended. The Defcrip- 
tion of the Wife Work of-this Machine is upon- the laid Account, 

(N- s). 

But with refpect to the orh.cr Machine, which was defigned to fe- 
paraje* at. Ope Operation, the finer Half of die Flour ion the coarfer 
Half; we find, upon Trial, that it will n.jt anivyer that End, without 
undergoing form: Alteration. 









An 
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N* i. 



An ACCOUNT, (hewing what Bolting Cloths will, on drefling of 
Flour, divide the fame into the finer Half for Wheaten Bread, and 
the coarfer Half for Houfehold Bread; fo far as Experiments have 
been made ; viz. 



Flour from 5 Quar- 
ters of Wheat, weigh- 
ing 59 Pounds 12 
Ounces and 6 Drams 
^4, dreffed through 
a 13 Shilling Cloth, 
amounted to 


Flour, 1,956 Pounds 8 Ounces, which was 
drefied through a 13 Shilling Cloth; being 
drefied again through a ai Shilling Cloth, with 
a Partition placed in the Bolting Mill, at 3 
Feet 7 Inches on a Medium from the Head of 
die faid Mill, produced, 


In the Upper 
Divifion 


In the Lower 
Divifion. 


Fined Flour. 


Coarfer Flour. 


Pounds. 


oz. 


dr. 


Pounds. 


oz. 


dr. 


Pounds. 


oz. 


dr. 


i>95 6 


8 


- 


959 


- 


- 


99a 


“ ! 


- 



N. B. The above Drellings divide the whole Flour of the Wheat, 
Half into the finer Sort, and Half into the coarfer Sort, within 33 
Pounds, out of 1,956 Pounds 8 Ounces. 



N° 2. An 
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N° 2. 

An AC C O U N T, (hewing the Produce of Flour from 5 Quarters 
of Wheat, of 59 Pounds ro Ounces 6 Drams P er Bulhel, drefled 
at One Operation through the Wire Bolting Machine (marked A) 
which is delcribed at the Foot hereof; viz. 



Wheat 
weighing 
59*l>. 'jo** 
,6dr.i§/er 
Bulhel. 


Total 
Weight 
of the 
Wheat. 


Weight 
of the 
Meal. 


Weight 
of the 
Flour. 


Weight 1 
of the 1 
Bran. 


Weight of Flour 
from a Bulhel of ' 
Wheat. 


Weight of 
Bran from a 
Bulhel of 
Wheat. 


Quarters. 


Pounds. 


Pounds. 


Pounds, j 


Pounds. 


lb. 


oz. 


dr. 


j lb. 


0, 


dr. 


.5 


2^386 


=.353 i 


1.9341 


410 


48 


5 


12 


IO 


4 


r 



N. B. The Wire Work of the above Machine confifts of 42 Wires 
to an Inch both Ways, and the Weight of Six Inches fquare of die 
laid Wire Work is One Ounce and One Dram. 



Copy of a Letter from the Commiflloncrs for victualing His 
Majefty’s Navy, to Philip Stephens, Efquire, Secretary of 
the Admiralty, dated nth June , 1774. 

IN Addition to our Letter of Yefterday’s Date, relating to the Ex- 
periments of dreffihg of Flour, we pray Leave to acquaint you, 
for the Information of the Right honourable the Lords Commit* 
fioners of the Admiralty, that a Twenty-one Shilling Bolting Cloth 
is Six Feet in Length, and Six Feet Seven Inches in Breadth at the 
Head, and Six Feet broad at the Tail; and is compofed of Woollen 
Yarn; and weighs One Pound when new; and confifts of Sixty-four 
Threads to an Inch in the Warp, and of Fifty-two Threads to an 
Inch in the Shute. 

D, The 
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D. 



The Average Price of Wheat at the Corn Excha 
with the Pi ice of Flour. 



3759- £• 

R O M September 3d, to Septeia- 
*■ Ur 10th — — 1 

New Wheaten Flour fold for — 1 
Old D 3 — , — 1 

From September 10th to September 17th i 
Who a ten Flour fold for — - — 1 

From September 17 th to September 24th 1 
Wheaten Hour 1 ‘old for — ' — t 

From September 04th to October 1 ft 1 
Wheatui Flour fold for — — 1 

From Oftcler iff to October Sch — 1 
Wheaten Flour fold for — — 1 

From 0 Sober Sch to OSlcbcr 15 th — 1 

Wheaten Flour fold for — — I 



From 3d March to loth — — 1 

Wheaten Flour fold for — — 1 

From .March 10th to the 17th — 1 

Wheaten Flour fold for — — 1 

From March 17th to the 2.4th — 1 

Wheaten Flour fold for- • — 1 

•From' March 24th to the 31ft — 1 

Wheaten Flour — • — ,1 

From March 31ft to Jpril 7th — 1 

• WhcatenTlour — — 1 



igc, per Quarter, 



■. d. 

8 1 j per Quarter 

8 o per bade 

7 © 

8 o per Quarter 
7 o per Sack 

7 4f per Quarter 
6 o per Sack 

8 o per Quarter 
6 o per Sack 

8 5 per Quarter 

6 o per Sack 

8 6l per Quarter 
6 o per Sack 



7 2 per Quarter 

6 o per Sack 

7 1 1 per. Quarter 
4 o per Sack 

: 6. 8 ! per Quarter 
4 o per Sack 

7 d I P cr Quarter 
6 o per back 

8 1 1 per Quarter 
6 o per Sack 

From 
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1760. £. s. d. 

From September id to September 8ch 1 g 1 1 ^ per Quartet 

Wheaten Flour fold for — — 160 per Sack 

From September 8th to the 15th — 1 11 o per Quarter 

Wheaten Flour fold for — — 170 per Sack 

From September 15th to the 2 ad — 1 11 5 * per Quarter 

Wheaten Flour — — 160 per Sack 

From September 22d to the 29th 196 per Quarter 

Wheaten Flour — — 1 6 o per Sack 

From September 29th to October 6th 1 9 5 P&‘ Quarter 

Wheaten Flour — — 160 f ir Sack 

From October 6th to the 13th — 1 8 10 per Quarter 

Wheaten Flour — — — 160 per Sack 



From March 2d to March 9th — 1 40 per Quarter 

Wheaten Flour fold for £. 1 20 and 130 per Sack 

From March 9th to the 16th — 1 3 o.; per Quarter 

Wheaten Flour — — — 1 1 o per Sack 

From March 16th to the 23d — 12 6 *- per Quarter 

Wheaten Flour — — • 1 1 o per Sack 

From March 23d to 30th — 1 2 2* per Quarter 

Wheaten Flour — — — 1 1 o per Sack 

From March 30th to April 6th — 1 2 4 -per Quarter 

Wheaten Flour — — 1 j o per Sack 

From September id to September 7th 127 per t Quarter 
WFieaten Flour — — — I 1 o per Sack 

From September 7th to die 14th 1 2 10-j per Quarter 

Wheaten Flour — — 1 1 o per Sack 

From September 14th to the 2 id _ — 1 3 2^ per Q uarter 

Wheaten Flour — —110 per Sack 

From September 21 d to the 28th — 13 I per Quarter 
Wheaten Flour — — 1 1 o per Sack 

G From 
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J761. £. S. d. 

From September iStli to October 5th 1 2 topper Quarter 

Wheaten Flour — — — 1 1 o per Sack 

From OReber 5th co the 12 th — 1 3 7 ' f per Quarter 

W beaten Flour — • — — 1 1 o pr Sack 

1762. 

From 1 ft March to 8th March — 17 G~ per Quarter 

Wheaten Flour — — — 140 per Sack 

From the 8 th March to 15 th — 1 11 6 per Quarter 

Wheaten Flour • — — — 170 per Sack 

From the 15th March to the 2id — 1 11 6 per Quarter 

Wheaten Flour — — — 180 per Sack 

From the 22d March to the cigch — 1 12 2 per Quarter 

Wheaten Flour — £. 1 7 o and 180 per Sack 

From the 29th March to the 5th April \ 12 3 ' per Quarter 

Wheaten Flour — — — 180 per Sack 

From the 30th Auguft to 6 th September x it o per Quarter 
Wheaten Flour — — • — 170 per S.tck 

From. 6th September to the 13th — 1 12 per Quarter 

Wheaten Flour — £.160 and 1 7 o per Sack 

From 13th September to the 20th — 1 12 4I per Quarter 

Wheaten Flour — — — 170 per oack 

From 20th September to the 27th — 1 xo ix.[ per Quarter 

Wheaten Flour — — — 170 per Sack 

From 27th September ro the 4th QRober 1 1 1 (\-per Quarter 

Wheaten Flour — — — 1 7 o per Sack 

From 4th Oflobcr to the nth — 1 10 8 per Quarter 

Wheaten Flour — — — 1 7 o per Sack 

•7 63- 

From February 28th tuMarch 7th — 1 9 1 i-J per Quarter 

Wheaten Flour — — — 1 10 o per Sack 

From the 7th March to the 14th — 1 10 o per Quarter 
Wheaten Flour — £, 1 8 o and 170 per Sack 

From 
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»-} 6 j. £• d. 

From tin: 14th Martb to the ai ft 1 10 2$ per Quarter 

Wheaten Flour £. 1 7 o and 1 Bo per Sack 

From the 21ft of March to the 28 th 1 9 8| per Quarter 

Wheaten Flour £. t 6 o and t 7 o per Sack 

From the 28 th of March to 4th April 1 80 per Quarter 

Wheaten Flour — — ■ 1 6 o per Sack. 

From 29th Auguji to September 5th 1 1 2 7 per Quarter 

Wheaten Flour — — 180 per Sack 

From September 5th to the 12th 1 15 a J per Quarter 

Wheaten Flour £. 1 80 and 1 9 o per Sack 

From September 12th to the 19th 1 15 4 1 per Quarter 

■Wheaten Flour — — 190 per Sack 

From September 19th to the 26th 1 14 8’- per Quarter 

Wheaten Flour — —190 per Sack 

From September 2.6th to 0 Holer 3d x 14 4! per Quarter 

W heaten Flour — £. 1 8 o and 1 9 o per Sack 

From Oifober 3d to the 10th — 1 13 i\ per Quarter 

Wlu-aten Flour — £. 1 9 o and 180 per Sack 

1764. ■< 

From February 2"’th to March the 5th 1 14 per Quarter 
Wheaten Flour — £. 1 90 and 1 1 x o per Sack 

From March 5th to the iath — 1 17 3'- per Quarter 

Wheaten Flour £. 1 120 and 1 14 o per Sack 

From March 1 2th to the 1 c,th — 1 18 2 per Quarter 

Wheaten Flour £. 1 13 o and 1 15 o per S..di 

From March 19th to the 20th — t 17 9 per Quarter 

Wheaten Flour £. 1 13 o and 1 15 o per Sack 

From March 2<nh to April 2d — 1 18 4 per Quarter 

Wheaten Flour £. 1 14 o and 1 15 o per Sack 

From September 3d to the 10th — 1 16 1 1 {per Quarter 

M heaten Flour — — 1 13 o per Sack 

From 
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I7 6 4- £■ 1. 

From September joth to the 17th 1 15 

Win a ten Flour — — 1 13 

From September 17th to the 24th 1 17 

Wheaten Flour — — 1 13 



From September 24th to the 1 ft 0 Staler t 16 
Wheaten Flour — — 1 13 

From OElober 1 ft to the 8 th — I 17 

Whcaten Flour — £. 1 130 and 1 14 



From October 8th to the 15th 
Whcaten Flour — 



17GJ. 



From March 4 th to March 1 ith 
Whcaten Flour — 



17 

14 



5 

o 



From March nth to the 18th — 1 3 
Flour — — —2 o 



From March 1 8 th to the 25th — 2 4 
Flour — — — 20 

From March 25 th to the ift /Ipril — 26 

Whcaten Flour — — 21 

From April ill to the 8th — — 2 6 

Flour — — — 21 

From September 2d xo September 9th 2 1 

Flour, none Ibid 

From September 9th to the 16th 1 17 

Flour — — — 1 16 

From September 16th to the 23d 1 17 

Flour — — ■ — 1 13 

From September 23d to the 30th 2 o 

Flour, none fold 

From September 30th to October 7 th 20 

Flour fold ’ — — 116 



d. 

I per Quarter 
o per Sack 

6 f per Quarter 
o per Sack 

8 j per Quarter 
o per Sack 

io-J per Quarter 
o per Sack 

I I per Quarter 
o per Sack 



of per Quarter 
o per Sack 

1 1 { per Quarter 
o per Sack 

7 per Quarter 

o 

7 1 per Quarter 
o per Sack 

ilf per Quarter 
o per Sack 

2f per Quarter 



3 per Quarter 
o per Sack 

1 1 1 per Quarter 
o per 'Sack 

2 per Quarter 



2 per Quarter 
o per Sack 

From 
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'765- 




£• *• 


a. 


From OH obey 7 th to the 14th 


— 


1 19 


6 k per Quartet 


Flour fold — 


— 


1 16 


0 per Sack 


17 66. 








From March 3d to March 10th 


-- 


I T 7 


3 per Quarter 


Flour — — 




III 


0 per Sack 


'Front March roth to March the 


17 th 


I 16 


9} per Quarter 


Flour — — 


— 


T I l 


0 per Sack 


From March 17 th. to the 24th 


_ 


1 15 


8j per Quarter 


Flour — — 


— 


I I I 


0 per Sack 


From March 24th to the 31ft 


_ 


I 14 


per Quarter 


Flour — — 


— 


III 


0 per Sack 


From March 31ft to April 701 


— 


I 1 3 


2 per Quarter 


Flour — 


— 


1 9 


• 0 per Sack 


From September ill: to September 8th 


2 5 


9 1 per .Quarter 


Flour — 


— 


ITS 


0 per Sack 


From September 8 th to the 15 th 


— 


2 8 


0 per Quarter 


Flour — 


— 


I 19 


0 per Sack 


From September 15th to the aid 


— 


2 7 


5 z per Quarter 


Flour ’ — 


— 


2 O 


0 per Sack 


From September 2cd to the 29th 





2 2 


2 per Quarter 


Flour — 


— 


2 O 


0 per Sack 


From September 29th to Ofiober 6 th 


2 O 


6 j per Quarter 


Flour — « — 




•I 19 


0 per Sack 


From Offober 6 th to the 13th 


— 


2 2 


10 per Quarter 


Flour — i 




I 19 


0 per Sack 


1767- 








From March- 2d to March 9th 


— 


2 7 


2 per Quarter 


Flour — ^,2 5 


0 and 


2 6 


0 per Sack 


From March 9th to the 16th 





2 S 


o 4 per Quarter 


Flour — 2 5 


0 and 


2 6 


0 per Sack 


; From March 16th to the 23d 


— 


2 9 


5 per Quarter 


•Flour — 


— 


2 6 


0 per Sack 


H 






From 
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1767* £■ *■ A- 

From March 23d to the 30th — 29 1 per Quarter 

Flour — — ■ — -260 per Sack 

From March 30th to April 6th —-280 per Quarter 
Flour — — — 2 6 o per Sack 

From 31ft Attgujl to 7th September - 2 4 6§ per Quarter 
Flour — — — 220 ^r.Sack 

From 7th September to the 14th • — 24 if per Quarter 

Flour — —210 per Sack 

From September 14 th to the 21ft. — 2 • 6 6 '- per Quarter 

Flour — — 210 per Sack 

From September 21ft to the 28th — 295; per Quarter 
Flour — — £.110 and 230 per Sack 

From September 28th to the 5th 0 Sober 2 10 10 per Quarter 
Flour — — 240 per Sack 

From OBober 5th to the 12th — 21x7 per Quarter 

Flour — —£.240 and 250 per Sack 

1768. 

From February 29th to March 7th - 2 9 7} per Quarter 

Flour — • — 260 per Sack 

From March 7th to the 14th — 2 10 0$ per Quarter 
Flour — — — 260 per Sack 

From March 14th to the 21ft — 28 9J per Quarter 

Flour — 260 per Sack 

From March 21ft to the 28th — 2 8 11 per Quarter 

Flour — — — 260 per Sack 

From March 28th to April 4th — 285 per Quarter 

Flour — — — 260 per. Sack 

From Augufi 29th to September 5th - 2 5 11 per Quarter 

Whcaten Flour — — 230 per Sack 

September 7 th and 9th — — 21 5 J /cr Quarter 

Flour t— £. x 20 and 230 per Sack 

September 
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1763 . 



1769. 





£■ 


s. 


d. 


September 9th — 




8 


9 per Quarter 


Flour ■— ,£.2 20 


and 2 


3 


0 per Sack 


From September 9 th to the 12 th 


— 2 


6 


1^ per Quarter 


Wheaten Flour £. 1 20 


and 2 


3 


0 per Sack 


From September 12th to the 14th 


— 2 


4 


2 per Quarter 


Flour ■ £. 2 2 0 


and 2 


3 


0 per Sack 


From September 14th to the 16th 


— 1 


15 


It per Quarter 


Flour £. 2 20 


and 2 


3 


0 per Sack 


From September 1 6 th to the 19th 


— 2 


6 


9 per Quarter 


Flour 


— 2 


2 


0 per Sack 


From September 1 9th to the 23d 


— 2 


1 


5 per Quarter 


Flour 


— • 1 


0 


0 per Sack 


From September 23d to the 26th 


— 2 


3 


4 per Quarter 


Flour — — 


— 2 


0 


0 per back 


F rom September 26 th to the 28 th 


I 


1 3 


4 per Quarter 


Wheaten Flour, none fold 








From September 28 th to the 30th 


— I 


i 7 


2y per Quarter 


Flour 


I 


18 


0 per Sack 


From September 30th to October 3d 1 


iS 


%'s per Quarter 


Flour — 


— I 


18 


0 per Sack 


From 0 Staler 3d to the 5 th 


— I 


16 


7 ] per Quarter 


Flour /.i 16 0 


and 1 


17 


0 per Sack 


From OStober 5th to the 7th 


— ■ 1 


12 


0 per Quarter 


Flour 


— i 


16 


0 per Sack 


From OSober 7 th to the 10th 


— 1 


14 


5 per Quarter 


Flour 


— 1 


16 


0 per Sack 


From OSlober 10th to the 12th 


— 1 


IS 


4 f per Quarter 


Flour 


— • 1 


16 


0 per Sack 


F rom OStoler 12 th to the 14th 


— 1 


II 


8 per Quarter 


Flour, none fold 








From ift March to 6th March 


— 1 


14 


4$ per Quarter 


Flour 


— * 


13 


0 per Sack 



From 
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■j'/by. £• s. d. 

From 6th March to 8th March — i 16 4} per Quarter 

•Flour — 1 1 3 o per Sack 

From 8th March to 13th March — 115 4} per Quarter 

Flour — 1 1 3 o per Sack 

From 13th March to 15th March — 1 16 4 per Quarter 

Flour — 1x30 per Sack 

From 15 th March to 20th March — 1 14 8 per Quarter 

Flour — 1x3 o per Sack 

From aoth March to aad March — 1 15 4! per Quarter 

Flour — 1 13 o per Sack 

From icd March to 27 th March — 1 14 9! per Quarter 

Flour — 1 13 o per Sack 

From 29th March to 3d April — 1 12 to! per Quarter 
Flour ■ — 1 13 o per Sack 

From 3d April to 5 th April — 1 16 5! per Quarter 

Flour — 1 1 3 o per Sack 

From 5th April to 10th April — 1 14 8 per Quarter 

Flour — 1 13 o per Sack 

From 1 ft September to 5th September 1 11 3 ' per Quarter 

Flour — 1 10 o per Sack 

'From 5th September to 6th September 1 14 8.1 per Quarter 
Flour — 1 10 o per Sack 

From 6‘h .September to nth September 1 13 8! per Quarter 
Flour ■* — 1 io o per Sack 

From 1 ith September to 13th September 1 15 1 per Quarter 

Flour ■£. 1 10 o and 1 11 o per Sack 

From 13th September to 1 8th September 1 15 o?- per Quarter 

•Flour — 1 11 o per Sack 

From 18 th September to 20th September 1 16 3 per Quarter 

FJour — i 11 o per Sack 

From 20th September to a 5th September 1 13 10 pa- Quarter 

Flour ■ 1 ■■■ - — 1 n o per Sack 

From 
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V&9- 



1770. 



£■ t. J. 

From 25th September to 27th September 114 2 per Quarter 
Flour — — • — 1 10 o per Sack. 



From 27 th September to 2d October 
Flour — — 


1 *3 

— 1 10 


0 per Quarter 
0 per Sack 


From 2d OUober to 4th Qblaber 
Flour — — 


— 1 13 

— 1 10 


10 per Quarter 
0 per Sack 


From 4th October to 9th October 
Flour — — 


— 1 13 

— - 1 10 


4 per Quarter 
0 per Sack 


From qth October to nth Oftobcr 
Flour — 


0 

l 1 


i| per Quarter 
0 per Sack 


From nth OSober to 13th OElober 
Flour - — — 


1 

0 Vn 


0 per Quarter 
0 per Sack 


From 2d March to 5th March 
Flour — — 


— I 9 

— i 8 


7 i per Quarter 
0 per Sack 


From 5th March to 7th March 
Flour — — 


. — in 
— 1 8 


if per Quarter 
0 per Sack 


From 7 th March to 12 th March 
Flour — — 


— 1 12 

— 1 8 


if per Quarter 
0 per Sack 


From 12th March to 14th March 
Flour — — 


l l 


10 per Quarter 
0 per Sack 


-From *4th March to -19th March 
Flour — — 


— 1' 12 

— i 8 


7 per -Quarter 
0 per Sack 


From 19th March to 21ft March 
Flour — — 


— in 

— 1 8 


8f per Quarter 
0 per Sad; 


From 21ft March to 26th March 
Flour — — 


— 1 13 

— 1 8 


Si f er Quarter 
0 per Sack 


' From 26th March to 23 th March 
_Flour>. — - — 


I 12 

— I 8 


9f per 'Quarter 
0 fdHSack. 


From 2 3 tlr March to 2d April 
Flour _ — — 


— r I 12 
— i 3 


2f per Quarter 
0 jprr-Sack 


From 2d April to 4th April 
Flour — 


— 1 13 

— I 8 


oj per Quarter 
0 per S; ck 



J From 
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£■ *■ d- 

From 4th April to 6ch April ■ — 1 12 4 per Quarter 

Flour — — — 180 per back 

From 3d September to 5th September 214! per Quarter 
Flour — — — 1 16 o ^wSack 

From 5th September to 10th September 1 19 6{ per Quarter 
Flour — — — i 16 o per Sack 

From 10th September to 12th September 2 2 5 per Quarter 

Flour — — — 1 16 o /wSack 

From 1 2th September to 17th September 1 18 if per Quarter 
Flour — — — 1160 per Sack 

From 17th September to 19th September 22 1 } per Quarter 

Flour — — — 1160 per Sack 

From 19th September to 24th September 2 2 5* ^Quarter 

Flour — — — 1 1 6 o per Sack 

From 24th September to 26th September 240 per Quarter 
Flour — — — 1 16 o per Sack 

From 26th September to ift 0 Bober 247 per Quarter 

Flour — — — 1 16 o per Sack 

From 1 ft 0 Bober to 3d OBober — 2 4 nf per Quarter 
Flour — j£. 1 1 6 o and 1 17 o per Sack 

From 3d OBober to 8th OBober —-246! per Quarter 
Flour — ^,1 16 o and 1 17 o per Sack 

From 8th OBober to 10th OBober — 238 ^Quarter 

Flour — £. 1 16 o and 1 17 o per Sack 

From 10th OBober to 15th OBober 2 o 1] per Quarter 
Flour — — — No Price fixt 



From 1 ft March to 4th March 
Flour — — 



From 4th March to 6th March 
Flour — — 



220 per Quarter 
1 18 o per Sack 

2. 3 3 i per Quarter 
118 o per Sack 

From 
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1771. £. s. d. 

From 6th March to I lth March -—229? per Quarter 
Flour — • — —1180 per Sack 

From 11th March to 13th March — 2 3 7 per Quarter 

Flour — — — — 1180 per Sack 

From 13 th March to 1 8th March — a 1 6 per Quarter 

Flour — — — ■ — 118 o per Sack 

From i8ch March to 20th March — 245 per Quarter 

Flour — — — - — 1180 per Sack 

From aoth March to 25th March — 2 3 7 t er Quarter 

Flour — — j — — 1180 per Sack 

From 25 th March to 27 th March — 234 per Quarter 
Flour — — — — 1180 per Sack 

From 27th March to 1 ft April — 2 a . o£ per Quarter 
Flour — — — 1180 per Sack 

From ift April to 3d April — 229$ per Quarter 

Flour — — — — 1 18 o psrSack 

From 3d April to 8th April — — 2 1 gl per Quarter 

Flour — — — —1180 per Sack 

From 2d September to 4th September 2 5 3} per Quarter 

Flour — — * — — 1180 jtwSack 

From 4th September to 9th September 221 per Quarter 
Flour — — — — - 1 18 o per Sack 

From 9th September to nth September 2 J 5! per Quarter 
Flour — — — — 1180 per Sack 

From 1 1 th September to 1 6th September 269 Quarter 
Flour — jf.i 18 o and 119 o per Suck 

From 16th September to t 8th September 253 per Quarter 
Flour — 1 19 o and 200 per Sack 

From 1 8th September to 23d September 2 4 ij per Quarter 
Flour — — — — 1190 per Sack 

From 23d September to 25th September 2 4 7 % per Quarter 
Flour — 1 19 o and 2 o o per Sack 

From 
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From 25th September to 30th September 2 4 ' 8f per Quarter 
Flour — £.1190 and 2 o o per Sack 

From 30th September to ad OElober — 2 4 4 i per Quarter 
Flour — £.1 19 o and 2 o o per Sack 

From id OElober to 7 th 0 Sober — 2 211 per Quarter 

Flour — — — — 1190 per Sack 

From 7th OElober to 9th OElober — 2 3 6-1 per Quarter 

Flour — — — — 1190 per Sack 

From 9th OElober to 14th OElober — 24 a£ per Quarter 

Flour — £. 1 1 9 o new, and 200 old, per Sack 



From ad March to 4th March — a 6 1 per Quartet- 

Flour — — — 2 o o per Sack 

From 4th March to 9th March — 25 7I per Quarter 

Flour — — — — 200 per Sack 

From 9th March to 11th March — 26 7I per Quarter 

Flour — — — — 200 per Sack 

From nth March to 1 6th March — 26 5 J per Quarter 

Flour — — — — aoo per Sack 

From 1 6 th March to 18 th March — 2 9 of per Quarter 

Flour — — — — 220 per Sack 

From 1 8 th March to 23d March — 278 per Quarter 
Flour — — — —220 p er Sack 

From 23d March to 25th March — 2101 x$ per Quarter 

Flour — — — — 2 4 o per Sack 

From 25th March to 30th March — 2 10 6 per Quarter 

Flour — • 2 3 o and 240 per Sack 

From 30th March to ift April — 213 8 \ per Quarter 

Flour — — £. 2 5 o and 260 per Sack 

From 1 ft April to 6th April — — 213 per Quarter 

Flour — — £‘2 5 o and 2 6 o per S<k k 

From 6th April to 8th April — — 2 12 6| per Quarter 

Flour — ■ — —250 per Sack 

From 
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f- a. 

From ad September to 7th September -an 9 per Quarter 
Flour — — — a 5 o per Sack 

From 7th September to 9th September a 13 1 per Quarter 

Flour — — — 2 5 o per Sack 

From 9th September to 14th September a 14 o per Quarter 

Flour — — — 250 per Sack 

From 14th September to 16th September a 14 7f per Quarter 
Flour — — —-250 per Suck 

From 1 6th September to 21ft September a 14 7I per Quarter 
Flour — — — 250 per Sack 

From 21ft September to ajd September 215 of per Quarter 
Flour — — — 250 per Sack 

From 23d September to 28th September 2 12 1 1 per Quarter 

Flour — — — 2 5 o per Sack 

From 28th September to 30th September 2 14 9! per Quarter 
Flour — — — 2 5 o per Sack 

From 30th September to 5th OElober - 2 12 8 1 per Quarter 
Flour — — — 250 per Sack 

From 5th OElober to 7th October — 2 it ro per Quarter 

Flour — — — 250 per Sack 

From 7th OElober to 12th OElober — 2 10 <i\ per Quarter 
Flour — — — -250 per Sack 

From 1 2th OElober to 14th OElober — 2 n 7* per Quarter 
Flour — — — 250 per Sack 



From 1 ft March to 3d March 
Flour — x — 

From 3d March to 8 th March 
Flour . — — 

From 8 th March to 10th March 
Flour — — 



— 2 14 6 per Quarter 

— 2 3 o per Sack 

— 2 10 3t per Quarter 

— 230 per Sack 

— 212 5i per Quarter 

— 230 per Sack 



From 10th March to 15th March — 284! per Quarter 
Flour — ' — a 3 o per Sack 

X From 
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From 1 9 i!i March to 1 7th March — 4 it o per Quarter 
Flour — — — 230 per Sack 

From 1711- March to aid March — an 7 per Quarter 
Flour — — — 230 per Sack 

F mm 22d March to 24th March ■ — 2 10 tt£- jtw Quarter 
Flour — — —230 per Sack 

From 24th March to 19th March — a 13 l-f per Quarter 
Hour — — — 230 per Sack 

From 29th March to 3 ill March — 2 12 to per Quarter 
Flour — — — 230 per Sack 

From 3 T ft March to 5th April — 2 13 10' per Quarter 
Flour — — —230 per Sack 

From 5th April to 7th April — 211 8 f per Quarter 

Flour — — — 230’ per Sack 

From id September to '6rh September — 2 r 6 o per Quarter 
Flour — — — 280 per Sack 

From 6th September to 8th September - 2 16 if per Quarter 
Flour — — 280 per Sack 

From 8 th September to 13th September 2 10 ■]{ per Quarter 
Flour — — — 280 per Sack 

From 13th September to 15th September 1 15 2 per Quarter 

Flour — — — 2§o per Sack 

From 15th September to 20th September 1 16 o per Quarter 
Flour — — — 280 per Sack 

From 20th September to %oA- September 2 13 Jof per Quarter 
Flour — — • - — 280 per Sack 

From 2 2d September to 27 th September 214 5f per Quarter 
Flour — — 280 per Sack 

From .27th September to 29th .September 212 -if per Quarter 
F lour ■ — — 280 per Sack 

From 29th September to 4th 0 Bober a 9 lt f per Quarter 

Flour — .£,270 new, 280 old, per Sack 

From 
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, £• 
From 4th 0 Baler to 6th OBcbcr — 2 10 

Flour — 7 o new, and 2 8 



i. 

7 * per Quarter 
o old, per Sack 



From 6th OBoher to nth OBoler — 27 
Flour — £.2 70 new, and 2 8 



7 i per Quarter 
o old, per Sack 



From iith OBoler to 13th OBoler — 29 
Flour — £.'2 6 Q new, 270 and 2 8 



1 i />i?r Quarter 
o old,jter Sack 



E. N* 1. 



S I R, 



Copy of a Letter from Mr. Milne of Mancbefter. 

Mancbejler, ifl: January , 1774. 



A Few Days ago I fent directed to you ; viz. 

s. 

2 Divifions of fined Wire Work, N° 60, at 15 per — 



2 Ditto 
a Ditto 
2 Ditto 
2 Ditto 
2 Ditto 
2 Ditto 
2 Ditto 
a Ditto 



— N° 58, at 15 p<?r 

— N° 54, at 1 5 pe/- 

— N° 48, at 10 per 

— N" 42, at 7 per 

— N°35, at 7 per 

— N° 30, at 5 per 

— N° 24, at 2 6 d. per 

— N° 12, at 2 6 d. per 



14 
14 

— o 10 
S 
S 



A Divifion is in Length juft right to reach round a Machine, and 
in Breadth fufficient to reach between one Wood Circle and another ; 
but we generally make the Wire Work 2 Divifions broad. Our com- 
mon Flour Machines (of which I think we make Twenty Times as 
many as any other Sort) are intended to drefs Fine Flour, 2ds, and 3ds, 
and divide the Pollard at One Operation : They are about 6 Feet long, 
and have 15 Divifions of Wire Work in them, which are of the fol- 
lowing Sorts ; viz. 



4 of the Top Divifions, are 
4 next — — 

3 D- - - 

2 D° for fine Pollard — 

.2 D 9 for coarfe Pollard — 



N° 54. 

N 9 58, or 60. 
N 9 30, or 35. 
N° 24. 

N* 12, 



An4 
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And tliefe Machines for drefling Biflcet Stuff, are compofed of Wire 
Work as follows : 

4 Divifions at Top — N* 35. 

7 Ditto ' — — N" 42. 

4 Ditto — — N° 24. 

You have both of thefe Sorts of Machines in Ufe at your Mills at 
Redhoufe and Rotberhitbe , on which Account I thought it would- be bed 
to fend you perfeft Divifions as above j and when you have tried the 
necefiary Experiments with them, they will do to repair thole Machines 
with. You defire to know how many Wires there are in an Inch long 
and an Inch broad in every Sort of Wire Work : With regard to that, 
every Number deferibes itfelf j for Inftance, N" 60, hath 60 Wires in 
an Inch, both Length and Breadth ■, and fo of all the reft. 

If you want any further Inftruiftions, you may freely command, 

S I R, 

Your moft obedient Servant, 

>" Milne, 

Copy. 

Hen. Pelham. 



E. N° 2. 

Copy of a Letter from Mr. Milne, of Mmchejler, to Mr. Pelham 
of the Victualing Office, dated the ;d of J eLruary 1774. 

SIR, 

OUR Favour of the 27th lies before me, by which I o'bfcrve you 
. ^ have received the Wire Work, (Je. You defire to know what N° 
of Wire "Work is proper, to take out of any given Quantity of Muir, 
‘about Half of the fmeft Sort, for Wheaten Bread, the other. Half to 
j-nakc Houfliold Bn ad; I think 4 Divifions £N* 54) at the 1 op of a 
Machine, will take our, in a general W ay, about Half th- Quantity 
of Flour for fine ; yet I think it would be well to have a Divifions 
(N° 58) below thefe, becaufe I'oivc Ivleal drefles better, than others, and 
when it has been ground Ten Days or a Fortnight, it divflbs better 
than when it is newly ground ■, and to drefs the oilier 1 hi If of die 
Flour at the fame Operation for Houftipid L.vad, tin- Wire Work 
Ihould be N" 42 ; but by Means -of a moveable Partition, under the 
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Machine, (which I always recommend, fee the Plan 6f the Machine) 
you may take Two of the firft Divifions, or Three or Four, or what 
you pleafe, and confequently have exa&ly what Quantity or Quality 
you will. The greateft Part of the Machines which I make for fine 
Flour, for all Parcs of England , Ireland , &c. are of N° 54 anti 58 ; and 
N“ 60 is quite fine enough for Hertfordjhire Whites. I think I men- 
tioned before, that the Number of Wires in Length and Breadth, are 
always equal to the N° called. If you pleafe, I will make any Ma- 
chines in any particular Manner you choofe ; and if you want any otlu-r 
Directions, in any RefpeCt whatfoever, you may freely command, 

S I R, 

Your molt obedient, 

humble Servant, 

Jif Milne. 



P. S. If you let Mr. Cooper have die Wire Work, it will be very 
right. 

Copy. 

Hen. Pelham. 



E. N° 3. 

Manchefier^ the 4th 'May 1774. 

The honourable Commifiioners 

Bought of Milne , Robin/on, and Place , 

2 Flour Machines and Packing Cafes, at £. 13 each — 26 o o 

Gentlemen, 

npO your Order we haveTent as above, which believe will anfvver 
the Purpofe you defire them. — The Machine you defire, to drefs 
at One Operation all the Flour, free from Bran and Pollard, is made 
of One Sort of Wire Work (N° 42) ; that is, there are 42 Wires in an 
Inch, and the Holes both in Length- and Breadth are geometrical 
Squares ; and the Weight of Six Inches fquare of this Wire Work is 
One Ounce and One Dram. The other Machine you defire, to drefs 
Two Sorts of Flour, is compofcd of Wire Work as follows; viz. 6 
Divifions (N° 54) and 9 Divifions (N 0 42) ; the Weight of Six Inches 
fquare of the finCft (N° 54) is juft One Ounce, and the Holes are 
geometrical Squares ; the other (N’ 42) you have an Account of the 
Weight, &c. above, it being the fame Fincnefs of Wire Work the 
other Machine is compofed of. This laft Machine will, wc believe, 
L drefs 
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drcls One Half of the flour fine, and dear the other from the Bran 
and Pollard. 

In order that you may diftlnguifli one Machine from the other, that 
Machine which is compofed of one Sort of Wire Work is marked (A), 
and the other (B). 

Extract. 

Hen. Pelham. 



F. 

MEMORANDUM. 

■r 



A Defcription of the feveral Bolting Cloths moft commonly ufed ; 
from an Account of Mr William Mathers , Bolting Cloth Weaver, 
at Queenhitbe, viz. 



air. 


Cloth 64 Threads to 
52 Ditto 


i8x. 


— 52 Ditto 
44 Ditto 


1 6 s. 


— 44 Ditto 
40 Ditto 


14 J. 


— 40 Ditto 
36 Ditto 


, 3 J - 


— 32 Ditto 
28 Ditto 


Bs. 


— 17 Ditto 
16 Ditto 



the Inch, in the Warp. 
Ditto, in the Shute. 
Ditto, in the Warp. 
Ditto, in the Shute, 
Ditto, in the Warp. 
Ditto, in the Shute. 
Ditto, in the Warp. 
Ditto, in the Shute. 
Ditto, in the Warp. 
Ditto, in the Shute. 
Ditto, in the Warp. 
"Ditto, in the Shute. 

lien. Pelham. 



G, * EX PERI. 
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Q. 

on .the Produce of Wheat in FIouf, 
Bran, &c. 



•1773. Nov. 25. 

lb. 

("VNE Quarter of new Wheat, of 594 lb. ^«-Bulhcl — 47 4 
^ Produced Meal.. - 1— — — 4.6,8 

, v , Wafte in Grinding — — 6 

Meal as. above — *« — — 468 

Drolled .through a Thirteen Shilling Cloth, produced 

Flflur . 374 

Bran — 9a.. 

Wafte in Drefling if 



This Flour therefpre comes out at the Rate pf 46 lb. i,2,oz. per 
•Bulhel. 



lb. 

Two Quarters of New Wheat, at 57?- per Bulhel — 924 

Produced Meal — — — — 909J 

"Wafte in Grinding -r -7- .„—f T"4f 

Meal as above — — — — 909-i- 

Dreffcd through & Thirteen Shilling 'Cloth, produced . ., . 

Flour - -r- .. .. ‘ 708 

Bran. . . * 90 _ 

Wafte in Dreftjng 5I 



This Flour comes out at the Rate of 441b. 40Z. per Ruftiel. 



a.77 3. Nov. 29. 

One Quarter of new Wheat, at 60 lb, per Bufcel 
Produced Meal — — — 

Wafte in Grinding — — 



lb.- 

480 

476 

4 



Meal as above 



— 476 

DreftM 
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Drafted through a Thirteen Shilling Cloth, produced 
Flour — 

Bran — 

Wafte in Drefiing 

The above comes out at 47 lb. 140Z. per Bulhel. 



ABSTRACT of Four Quarters of Wheat ground, and -then dreffed 
through. a Thirteen Shilling Cloth. 

lb. 

From One Quarter, of 59 lb . per Bulhel — — 37+1 

Two Quarters, of 57 { lb. Ditto — — 708 

One Quarter, of 60 lb. Ditto — — 383 



14 6 si 

Which is at the Rate of 451b. 12 oz. 12 dr. per Bulhel, at an 
Average. 



ABSTRACT of the Bran produced from the above Wheat. 

From One Quarter' of Wheat, at 59 lb. per Bulhel — 92 

Two Quarters — at 57! lb. Ditto — — 196 

One Quarter — at 60 lb. Ditto — 92 



Which is at the Rate of nib. 11 oz. 14 dr. per Bulhel, at an 
Average. 

The 1465 I lb. of Flour produced as above, upon being drafted 
again together through, 

Prices of the Cloths. 



Produced Houfeholds 


1003 





21 


Seconds 


I 44 r 


— 


18 


Thirds 


70 


_ 


16 


Middlings 


212 




13 


Pollard 


30 








x 4 59 * 






Wafte in Drefiing 


— 6 








1465* 







The above Sorts of Flour taken all together, and including the 
Pollard, produce at the Rate of 451b. 9 oz. 4 dr. per Bulhel of 
Wheat. 

And without the Pollard, at the Rate of 441b. ia oz. 10 dr. per 
Bulhel. 

Wheat, 
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Pounds. 

Wheat, One Quarter, of Gilb.per Bulhel — — 488 

Produced Meal — — — — 483 f- 

Lofs in Grinding — — — 4! 

Pounds. 

Meal from the above Quarter of Wheat — — 48 3 £ 

Which being drefled through a Fourteen Shilling Cloth, produced, 

Flour — — 388 

Bran — — 93I 

481* 

Lofs in Drefling — — af 

3881b. of Flour come out at the Rate of 481b. 8oz. from a Bulhel 
-of Wheat. 

N. B. Laft Year’s Wheat. 

Pounds. 

Wheat, One Quarter, of 57 lb. per Bulhel ■— 456 

Produced Meal — — — — 4 52$ 

Lofs in Grinding — — 

Pounds. 

Meal from the above Quarter of Wheat — — 

Which, beingdrefied through apourteen Shilling Cloth, produced. 

Flour — ' — 353i 

Bran — — 96 i 

1 t t- 45 ol 

Lofs in Drefling — — — i\ 

353 *'b. of Flour come out at the Rate of 44lb. 302. 8dr. from a 
•Bulhel of Wheat. 

N. B. Lad Y ear’s Wheat. 



ABSTRACT 
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ABSTRACT of the Quantity of Floor produced from the T wo 
Quarters of Wheat before-mentioned, drefled through a fourteen 
Shilling Cloth. 

Pounds. 

From One Quarter of Wheat, of 6 1 lb. per Buflicl — 3S8 

One Quarter of Ditto, of 571b. per Ditto — 353* 

• Total — — 741 i 

The above Flour comes out at the Rate of 461b. 50Z. from a 
Bufhel of Wheat. 

The Bran from the above Wheat was 

Pounds. 

From the Quarter of 61 lb. to the Bufhel — — 93* 

From the Quarter of 571b. to Ditto — — 96 £ 

Total — 190? 

Which is at the Rate of it lb. 140Z. of Bran from a Buflicl of 
Wheat. 

The 741 Jib. of Flour, which were produced from drefling through 
a Fourteen Shilling Cloth, upon being drefled again, produced the 
following Particulars; viz. 

lb. Prices of Cloths. 



Houfeholds, or fined: Flour 


— 500 1 


21 j 


Seconds — 


— 118 


18 


Thirds — 


— 35 


1 6 


Middlings — 


— 6 4 


14 


Pollards — 


— . I 7 f 
7351 




Lofs in Drefling — 


— 6£ 





74U 

The above Sorts of Flour, including the Pollard, come out at 
451b. 150Z. 8 dr. from a Bufhel of Wheat. 

And exclufive of Pollard, at 441b. 130Z. 8 dr. from Ditto. 

Memorandum. 

The aforegoing Account of Experiments of the 
Drefling of Flour, was fent by me to Governor 
Pownal /, and is a true Copy of the Account 
which 1 have of diofe Experiments. 

Hen. Pelham. 

H. OBSERVA- 
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H. 

OBSERVATIONS relating toBREAD and FLOUR. 

"IT would be ncedlefs to go about to prove, that Bread is one of 
■ L the molt important Articles amongfl: our Provifions ; it being well 
known, that it conftitutes a very confiderable Part of the Aliment 
even of the grearefl: and molt opulent People in this Kingdom, and 
that the poorer Sort of our Fellow Subjects do, at all Times, derive 
the greateft Prat of their Subfiftence from it. 

Our Lawgivers were fo well apprifed of this that from the molt 
early Times, they took Care to afeertain and make known to the 
People, by Means of the Tables of Affize, the Quantity of Bread 
they had a Right to expeft from the Bakers, according to the go- 
verning Market Prices of Wheat: And they alio very humanely 
ordained, that Bread of different Prices (hould be made from this 
Grain, in order that the Poor might be able to procure a fufficienc 
Quantity of it, for the Support of themfelves and their Families, at a 
lei's Price than the Rich. 

And whoever confiders this Matter with Attention, mull: foon 
perceive, that there is nothing which more nearly concerns the Gene- 
rality of the People, than to be fo far acquainted with what concerns 
the Article of Bread, as to be enabled to judge whether they arc 
lupplied therewith agreeable to the Directions of the Legitlature. 
It is in this Perfuafion that I venture to fubmit to the Committee the 
following Fafts, States, and Obfervations, as my Information, in the 
beft Form in which I can lay it before them. As the Laws relating to 
it are but few, I fhall go back to the Firfb Aft for fetting an Alhze 
on Bread, that appears in the printed Collcftion of our Statutes, 
which was in the Fifty-firft Year of Henry Che Illd. and in the Year 
of Our Lord 1 266. 

By this Aft, many Sorts of Bread from Wheat were allowed to 
be made and fold: but the great Length of Time which has inter- 
vened, renders it more difficult than could be withed, to explain all 
the Particulars relating to them: I fhall therefore confine myfelf to 
the Three following Sorts; viz. Watleli Bread, Bread of the Whole 
Wheat, and Bread Trcet. 

The Firft of them, that is to fay, the Waftell Bread, which was 
the fineft of the Three, was to weigh as much again as the Bread 
Treet, which was the coarfeft; and the Bread of the Whole Wheat, 
which was the Middle Sort, -.was to weigh Three-fourths of the Bread 
Treec. And, by the Affizc Table in the faid Aft, when Wheat was 

n 
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at Twelve Pence per Quarter, the following Quantities of the Three 
Sorts of Bread before-mentioned were to be fold for One Far- 
thing ; viz. 

T o weigh. 

£. s. d. 

Waftell Bread, of a Farthing, 6 16 o 

Bread of the Whole Wheat, of ditto — — 10 70. 

Bread Trect, of ditto — — 13 12 ® 

And the Aft exprefsly fays, cc That then a Baker, in every Quarter 
“ of Wheat, (as is proved by the King’s Bakers) may gain Four 
“ Pence and the Bran, and Two Loaves for Advantage.” So that, 
admitting thefe Two Loaves to be Farthjrng Loaves, which is die 
only Sort mentioned in the Adi, the Bread produced from a Quarter 
of Wheat at that Time (computing from the Bread of the Whole 
Wheat) was 517 Pounds 6 Ounces Troy; which is equal to 426 
Pounds 1 Ounce 12 Drains Avoirdupois, and comes out at the 
Rate of 53 Pounds 4 Ounces of Bread from a Bufhel- of Wheat. 

It appears further, that the Afllze of Bread was directed by this 
Adt to be let from the Middle Price of Wheat; And as it informs us, 
that the Bakers would gain the Bran, and takes Notice of their 
Bui tel (or Bolting) among their Charges, it is evident that they 
drefied their own Flour, and, except the Grinding, were the foie 
Manufadturers of Wheat into Bread. 

This Statute continued in Force for the long Term of Five hundred 
Years and upwards, or till the Year 170 9, which was in the Eighth 
Year of the Reign of Queen Anne ; whin it was repealed, and a new 
one made for regulating the Aflize and Price of Bread; the Preamble 
whereof fets forth, “ That the before mentioned Act of Henry the 
Third was exprefied in Terms fo oblcure and impradlicable in thofe 
Times, that many Doubts and Difficulties did daily arife in the Con- 
ftruftion thereof; whereby little or no Obfervance had in many Places 
been made, either of the clue Aflize, or reafonable Price of Bread ; and 
that covetous and evil-minded People, taking Advantage of the fame, 
had, for their own Gain and Lucre, deceived and oppreffed her 
Mujefty’s Subjects, and more efpecially the poorer Sort of People.” 

By this Aft of the Eighth of Queen Anne, only Three Sorts of 
Bread were retained and allowed to be made and fold ; viz. White, 
Wheaten, and Houfhold ; which were to weigh in Proportion 10 e ach 
other as follows; viz. the White, which was the finefli, was to weigh 
Half as much as the Houfehold, which was the coai left ; and the 
Wheaten, which was the Middle Sort, was to weigh Three Fourths as 
much as the Houfehold : Which faid Proportions correfpond exaftly 
with thofe which the Wailcll Bread and Bread frect, and the Bread 
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of the Whole Wheat, tinder the Aft of' the 51ft of Henry the Third, 
were to bear to each other. 

And the Magiflrates, upon the fetting the Afiize tinder this Aft of 
Queen slime, were empowered to make a reafonable Allowance to the 
Bakers, for their Charges, Pains, and .Livelihoods.; and the Afiize 
Table was fo formed, as that the Quantity of Bread which a Bulhel of 
Wheat was calculated to produce., would yield the Bakers the Market 
Price of the Bulhel of Wheat, and likewife the Sum allowed by the 
Magiflrates for their Charges, Pains, and Livelihoods. 



This will appear very plain, by dating the Afiize of Bread to be fet 
at London, under the faid Aft, from Wheat and Baking, at Six Shil- 
lings per Bulhel ; viz. 



The Baker — — — D r 1 


Per Contra — — — C r 


s. d. 


s. d. 


To Wheat One Bulhel - - 4 -6 


By 2 Twelve Peny Loaves 


To Bakers Allowance on 


of White Bread, of 5 lb. 


ditto, from the Magif- 


120Z. 8 dr. each - — 2 — 


traces - - - - -16 


By 2 Twelve Peny Loaves 
of Wheaten Bread, of 
8 lb. 1 1 oz. 1 dr. each - - 2 — 
By 2 Twelve Peny Loaves 
of Houfehold Bread, at 
1 1 lb. 90Z. 6 dr. each-- 2 — 


- 


— ■ - 


6 - 


6 - 


— 


— 



And the faid State will alfo prove, that the Weight of Bread'which 
.the Bakers were required to deliver to the Public, from a Bufhel of 
Wheat, under the faid Aft, was 52 lb. a oz. viz. 

lb. oz. dr. 

Two Shillings worth of White Bread — — 1 1 4 9 

Two Shillings worth of Wheaten D° — — 176 2 

Two Shillings worth of Houfehold D° — < — 23 2 12 



52 2 2 



And any other Article of Wheat and Baking, in the Afiize Table, will, 
upon Examination, bring ont the like Proof. 

But this Aft had one capital Defcft in it ; which was, that it did not 
require the Afiize of Bread to be fet from the Middle Price of Wheat ; 
■which fcems the more extraordinary, as it was exprefsly enjoined by die 

Statute 
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.Statute of the 51ft of Henry the Third, which immediately preceded 
it: And the "Want of fuch a Reltridlion lefc the Magi Orates at Liberty 
to fet the Affize of Bread from the higheft Price of Wheat; and it has 
been publicly afierted, that they actually fet the Aflize in that Man- 



, However, with this Defcdl in it, the Adt continued in Force till the 
Year 1757, which was in the Thirty-firft Year of the Reign of King 
Gcorye the Second ; when (with other Adis, continuing or amending 
the fame) it was repealed, and a new one made for the regulating the 
Affize of Bread. The Preamble of which doth not point out any 
particular Faults in the aforefaid Adt of Queen Anne, but only obferves 
in general “ That it was expedient to reduce into Or:e Adi, the fcver.il 
Laws then in force relating to the due Making, and to the Affize of 
Bread ; and to make fume Alterations and Amendments therein." 
And to the Intent therefore, that from and after the 29th of September 
1758, a plain and conftant Rule and Method might be duly obferved 
and kept. It was Enadted, That only Two Sorts of Bread flioukl be 
made for Sale; •viz. Wheaten, and Hmifehold, otherwil'e Brown Bread; 
and that the Houl’ehold fhoultl always be fold One Fourth Id's than the 
Wheaten. 

This will appear by confuting the Affize Table in any one Article 
of the Price of the Bufhel of Wheat and Baking; by which it will 
alfo be feen, that the Quantity or Weight of Bread required to be de- 
livered to the Public, by the Bakers, from a Bufhel of Wheat, Win- 
ch efier Meafure, by this Adi, is 5 2 Pounds 2 Ounces, calculating One 
Half thereof to be Wheaten and the other Half Houfehold. 

For Inflance : When the Price of Wheat and Baking is 7 Shillings, 
One Peck and a Half of Wheaten, and One Peck and a Half' of Houf- 
hold Bread under this Article, which together will weigh 52 Pounds 2 
Ounces, will pay the Baker the Price of the Bufhel of Wheat, and 
the j 8 Pence per Bufhel for the Magiflrates Allowance (at London ) 
for his Labour, Charges, Livelihood, and Profit; viz. 



One Peck Loaf of 'Wheaten Bread 
One Half Peck Loaf of Ditto — 

One Peck Loaf of Houfehold Bread 
One Half Peck Loaf of Ditto 

52 2 — 7 — 



And 



Weight. Price, 

lb. oz. s. d. 

— 17 6 - 2 8 

— 8 11 — 1 4 

— 17 6 — 2 — 

— 8 11 — I — 
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And the fame will appear, as far as Fractions will allow, if the 
Aflized Bread, under the faid Article of Wheat and Baking, be ex- 
amined, viz. 



WHEATEN 

One 18 Pcny Loaf — 

One 12 Peny Loaf — 

One 12 Peny Ditto — 



BREAD. 

lb. oz. dr. lb. oz. dr. 

— 9 12 

— 6 8 4>-22 215 

— 6 8 4) 



HOUSEHOLD 



One 18 Peny Loaf — 
One 12 Peny Ditto — 
One 12 Peny Ditto — ■ 



BREAD. 

lb. oz. dr. 

— 13 — 9) 

— 8 11 1 > 

— 8 11 ij 



lb. oz. dr. 
JO 6 IX 



Pence 84 or Seven Shillings 



S3 3 10 



And the AfTize of Bread under this Aft is ordered to be fet 
from the Middle Price of Wheat, and the Magi It rates are empowered, 
as they were under the 8th of Queen Anne, upon fetting the Affize, 
to add fuch a Sum to the Price of the Bufhelof Wheat, as they fliall- 
deem fufficient for the Bakers Charges, Labour, Pains, Livelihood, 
..and Profit. 

In the Year 1768, it was contended, that this Statute of the 31ft: 
•of George the Second was lefs beneficial to the People than that of the 
-8th of Queen Anne, and a Committee of the honourable the Houfe 
.of Commons were appointed to enquire into the Laws relating to the 
AfTize of Bread ; but no Alterations were made in them, in Confe- 
.•quence of the Deliberations of this Committee. 

The Dearnefs of Corn in the Year 1772, occafioned His Mn- 
jefty, out of His paternal Goodnefs and Companion, to fignify to 
both Houles of Parliament, That He was perluaded, their Attention 
-would not be wanting, as far as human Wifdom would admit, to al- 
leviate the Diftreffes of the Poor ; and that they could not gratify 
■him more, than by calling upon Him for his Concurrence, in what- 
ever might contribute to the Welfare and Happinefs of His People. 
In Confequence of which, a Committee of the honourable the Houfe 
of Commons was again appointed, to examine into the Laws relat- 
ing to the Aflize of Bread : And upon their Report, an Aft was 
, pa(Ted in that SefTion, by which a Middle Sort of Bread (fimilar to 
,the Wheaten Bread under the Aft of the 8th of Queen Anne) was 
jefumed, under the Name of Standard Wheaten Bread, which was to 
rbe made of the Flour of Wheat, that, without any Mixture or Di- 
. vilion. 



rage digitised by Lhe University of Southampton Library Digitisation Unit 



Printed h 




[ 5 2 ] 

vifiorv, was to -be ihc v, hole Produce of the Grain, the Bran or Hull 
excepted, and to weigh Three Fourth Pares of the Wheat from 
which it Ihould be matte ; and the laid Bread was ro be fold at One 
F.i<»hth Part lefs than the Whcaten Bread in the afbrelaid Adtof the 
of George the Stcond, or one Eighth more than the Hotilehold 
Bread in that Adi. And the Weight of Standard Whcaten Bread, 
which is required to be delivered to the Public from a B.u!hcl of 
Wheat, is Fifty-two Pounds Two Ounces. 

Upon a Review of the feveral Adis before mentioned, the Weight 
of Bread which the Bakers were by them reipedtively required to 
deliver to the Public, from a Bufliel of Wheat, appears to be as 
follows j viz. 



Under what Adi. 


Weight of Bread, 
Avoirdupoize, from a 
Bufliel of Wheat. 


lb - 


oz. 


dr. 


51(1 Henry III. — — 




2 


2 


Sth Queen Anne — — 


52 


2 


O 


3 ill George 11 . — — 


5 * 


2 


O 


13th of His prefent Majefty ■ — 


5 a 


2 


O 



From whence it may be obferved, that the Bakers were not required, 
by the Adi of Henry the Third, to deliver fo much Bread from a 
Bufliel of Wheat, as they have been obliged to do by the Adis that 
have been made fince. Yec it is plain (as is humbly apprehended) 
that a Bufliel of Wheat, at the Time of making the faid Adi of Henry 
the Third, did produce more Bread than Fifty-two Pounds Two 
Ounces, which is the Quantity the fubfequent Adis have required to 
be delivered to the Public. And perhaps, the Pcrfons who framed the 
Adis of the Eighth of Queen /bine, and the Thircy-firll of George the 
Second, by not requiring more than Fifty-two Pounds Two Ounces 
of Bread from a Bufliel of Wheat, might have fome View to the Two 
Loaves for Advantage, which (together with the Bran) the Adi of 
the 51ft of Henry the Third cxprefsly fays they would gain upon 
every Quarter of Wheat, more than by the Aflize Table they were 
obliged to deliver to the Public. 

But whether this Surmife be well founded or not, is not very ma- 
terial; for it is very certain, that the Flour from a Bufliel of Wheat 
will, on an Average, produce more Bread than Fifty-two Pounds Two 
Ounces. It is not intended, however, to draw any Inference from 
thence to die Prejudice of the Bakers. The Laws have always con- 

jGdered 
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fidered them as the foie Agents to the Public for the manufacturing 
of Wheat into Bread, and at the fame Time taken ail imaginable Care 
that they fliould notfuffer, but, on the contrary, fhould be at all Times 
Sufficiently paid for working for the Community. For if Wheat be 
ever fo dear, they are fine to be paid the Market Price of it, in 
the Price of the Bread. And in that Price they alfo receive the 
Magiftratcs Allowance, which not only includes a Reimburfement of 
the Charges of grinding and drefling the Wheat into Flour, but of all 
other Charges of manufacturing it into Bread, and a Confidcration 
likewife for their Pains, Labour, Livelihood and Profit. And as the 
Aflize of Bread is liable to be altered, whenever the Price riles or falls 
Three Pence in a Bufhel ; this Circumftance renders it needlcfs for them 
to employ large Capitals, and fecurcs them from being injured from 
the Fluctuation of Markets, unlefs they will lay in large Stocks of 
Wheat upon Speculation, which this Variation of the Aflize is evident- 
ly calculated to prevenc, and render unnecefiary. 

In order to render this Matter the more plain, I have endeavoured, 
by the State or Account marked (a), in the Appendix, to (hew 
how the Cafe would Hand with the Baker at London , if he were to 
buy his Wheat and bolt it into Flour, and bake and fell Wheaten 
and Houfehold Bread, under the ACt of the Thirty firft George the Se- 
cond, at the prefent Aflize of Bread at London , which is let from 
Wheat and Baking, at Six Shillings and Six Pence per Bufhel. 

And by another Account, marked (b) in the Appendix, I have en- 
deavoured to (hew the like with refpeCt to Standard Wheaten Bread 
under the ACt of the Thirteenth of His prefent Majefty, 

And it is humbly apprehended that it will appear from the faid 
Accounts, that if the Bakers were to carry on rheir Bufinefs according 
to the Tenor and Defign of the Laws; that is, by purchafing of Wheat, 
and drefling it into Flour, which was the Method in many People’s 
Memory; they might fumifli the Public with good and genuine Bread, 
of the refpeClive Sorts required by the faid ACts, and be paid what the 
Legiflature defigns they (hould receive for their Pains, Labour, Liveli- 
'hood, and Profit. 

But the Millers (who, till within thefe late Years, had no other Part, 
from Time immemorial, in the manufacturing of Wheat into Bread, 
than the grinding of Wheat into Meal for the Bakers) are now for the 
moil Part become Purchafers of Wheat, and Dreflers of it into Flour, 
for Sale, upon their own Accounts ; and as they are not bound, by 
Law, to drefs Flour of fuch Sorts as are proper for making the re- 
fpeCtive Kinds of Bread required by the Statutes now in Force, nor 
.obliged to fell the Flour which they do drefs, in Proportion to the 
■Market Price of Wheat; the Bakers, who are obliged to buy their 
‘Flour of the Mealman, cannot purchafe the fame fo as to enable them 
O to 
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to bake and fell any of the Sorts of Bread, required to be made by the 
faid Statutes (except the Wheaten Bread under the Thirty-firft of George 
the Second) and to receive the Magistrates Allowance, over and above 
the Prices which they mult give for their Flour. 

The Account marked (c) in the Appendix, it is apprehended, will 
make this very clear, with refpeft to the A£t of the Thirty-firft of 
-George the Second. And it is'prelumed that the Account marked (d) 
in Ditto, will do the fame •with regard to the Statute of die Thirteenth 
of His prefent Majtfty. 

And as the Mcalman’s Profit is a Point which it greatly concerns 
-the Community to form an Idea of, the Account marked (e) in the 
Appendix, calculated from the prefent Market Prices of Flour, and 
Average Price of Wheat, according to the prelent Alike ol Bread, 
is humbly apprehended to be a very near Eftunate thereof. 

When the feveral Particulars before mentioned arc confidered, ir. is 
prefumed that the Public can be no longer at a Lofs to know, why fo 
little Houfehojd Bread was made under the A 61 of the Thirty-firft of 
George the Second : Or why the Expeditions of the Legiflature have 
not been anfwered, with regard to a Supply of Standard Wheaten 
Bread, under the Aft of the Thirteenth of His prefent Majefty. 

For the Millers, contrary -to the anejent Ufage and Cuflom of the 
Realm, having ftepped in between the Growers of Corn and the 
Bakers, and being under no Rcftraint, by Law, to fell the fame at fuch 
Prices as to corrdpond with the Market Price of Wheat, the Prpfits 
arifing to them in this Bufinefs mull unavoidably occafion an Increafe 
of Expence upon Bread; which mu ft fall upon the Community, in 
one Shape or other. And the Way in which this Encroachment on 
the Bakers Trade has hitherto operated, has been by depriving the 
People of the Advantage of being furnifhed with the Proportion of 
HoulcholJ Bread intended by the Legiflature. 

And it will doubtlefs be a Matter of great Surprize to the Genera- 
lity of the People, when they come to find what an immenfe Sum this 
Lofs has amounted to: For, if one Fourth Part of the Proportion of 
Houfchold Bread fhould be fuppofed to have been made, during the 
Continuance of the Aft of the Thirty-firft of George the Second ; yet, 
under this Suppofition, the Cities of London and JVeJtmlnJter will be 
found, upon a moderate Computation, to have fuffered (together) the 
.annual Lofs, qpon an Average, of One hundred and Thitty-fiye Thou- 
sand Pounds; and the People of the other Parts of England and 
V/ales> who are, computed to eat Bread made of Wheat, the yearly 
Lofs of Four hundred Twenty- one Thoufand Eight hundred and 
Seventy f^ve Pounds: So thar, within the Space of Sixteen Years, 
.which is the Time the faid A£t has been in Force, the Injury „which 

hath 
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hath arifcn to the Community by its not being complied with, ap- 
pears, by the State marked (f) in the Appendix, to amount in the 
whole to Eight millions Nine hundred and Ten Pounds. And what 
makes it infinitely more to be regretted, is, that this enormous Sum 
has, for the mod Part, been forced out of the Pockets of the working 
and induflrious Poor, by obliging them to purchafe Wheatcn Bread, 
through the Want of Houfehokl or brown Bread having been made 
to fupply .them, as was intended by the Legiflature. 

In order to prevent fo capital an Evil for the future, it is humbly 
apprehended, that if the Bakers are to continue under the Neceffity of 
buying their Flour from the Mealmen, the latter fhould be obliged by 
Law to drefs Flour under the fame Denominations as the refpedtive 
£orts of Bread, diredled to be made by the Statutes now in Force, and 
no other j and be alfo obliged toiirll.the feveral Sorts of Flour at 
certain fixed Prices, to be governed by, and calculated from the Markec 
Price of Wheat, in order to enable the Bakers that buy their Flour, 
to make and fell die refpedtive Sorts of Bread, according to the Prices 
fet from IVbeat in the Affize T able. 

It is likewife apprehended, that the Law fhould deferibe what Sore 
of Flour each Sort of Bread fhould be made of ; and alfo in what 
Manner each Sort of Flour fhould be drefi'ed: By which Means, the 
Public would know the Quality of the Bread they ought to have for 
their Money, and be enabled to procure Redrefs, if impofed upon 
therein, as they can do at prefent if defrauded in Weight, by the Help 
of the Affize Table. 



To explain this more fully, it is necefiary to obferve, that the following 
are die Sorts of Flour diat have hidierto been generally drefi'ed from 
.Wheat:, by the Mealmen; viz. 

Houfholds. 

Seconds. 

Thirds. 

Middlings. 

Which faid Sorts of Flour are drefi'ed through the different Sorts of 
Bolting Cloths following ; viz. 



The Houfholds 
Seconds 
Thirds 
Middlings 



.. Drejfed through 
— • an Shilling Cloth. 

— an 1 8 Shilling Cloth. 

— a 1 6 Shilling Cloth. 

— a i j Shilling Cloth. 



But as the Adts of Parliament now in Force, -require the under- 
mentioned Sorts of Bread to.be made; viz, Wheaten Bread, Standard 

Wheat en 
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Wheaten Bread, and Houfliold, or brown Bread ; it is humbly appre- 
hended, that no Flour fliould be allowed to be fold, but under the 
proper Denominations for making chofe Sorts of Bread : That is 
to fay: 

For making 

Be(V Wheaten Flour — Wheaten Bread. 

Standard Wheaten Flour — Standard Wheaten Bread. 

Houfehold Flour — Houfehold or brown Bread. 

And that their refpeflive Qualities and Manner of Drefling fliould be 
afeertained and delcribed, as fliall be found right by Experiments: 
And that the Nature and Texture of the Bolting Cloths through 
■which it may be found proper the faid Sorts of Flour fliould be drefl'ed, 
fliould be particularly and clearly delcribed. 

And as many People have, of late, come into the Method of drefTing 
of Flour through Bolting Machines made of Wire, inftead of Cloths, 
it will be neceffary alfo to afeertain . the different Degrees of Finenefs 
the Wircwork of fuch Machines muft be of, to drefs Flour of the De- 
nominations before mentioned. 

It is alfo apprehended, that all Millers fliould be obliged to grind 
Wheat for the Bakers, when required, at the accuftomed Toll, or 
Price; and likewife for all private Perfons ; as it might, among other 
Advantages, revive a. Cuftom of the utmoft Confequence to the 
induftrious labouring People employed in Agriculture ; who formerly 
ufed to be fupplied with Wheat from the Farmers for whom they 
■worked, which being ground at Mill, they afterwards dreffed into 
Flour through Sieves at Home, and baked it into Bread there ; by 
which Means it came to them at a much cheaper Rate than buying it 
of the Bakers; or by purchaflng Flour of Mealmen, or Bakers, to bake 
into Bread themfel.ves. 

Hen. Pelham, 



THE 
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THE APPENDIX. 

fa). 

An ACCOUNT, /hewing on what Terms a Baker at London (buy- 
ing his Wheat) may make and fell Wheaton and Houfehold or brown 
Bread, under the Aft of' the 3 ill Geo. the 2d, according to the pre- 
i'ent Alike of 11 1 ead fet at London , from Wheat and Baking, at 
6s. and 6d. per Bufhel. 

N. B. The Magiflrates Allowance at London to the Baker, is iSd. 
on a Bu/hel of Wheat j fo that when they fet the Alike of Bread 
from Wheat and Baking at 6s. and 6d. per Bu/hel, they mult 
deem the Average Market Price of Wheat to be 5 s. per Bu/hel, 
or 40 /. per Quarter; On which Principle the Account wijj /land 
as follows •, viz. 



The Baker — B' 



£. i. 

To 5 Quarters of Wheat, 

at 40 j. per Quarter — 10 o o 
To the MagiftratesAllow- 
ance to the Baker for 
grinding and drefling, 
and all other Charges, 
and for his Pains, Live- 
lihood, and Profir, at 
i-8 Pence]ft?r Bufhel, or 
ns. pgr Quarter of 
Wheat — — 300 



1.3 0 ° 



Per Contra. — C r 



£. s. d. 

By 60 Peck Loaves of 
Wheaten Bread, at is. 

6 cl. each — — 7 10 o 

By 60 Peck Loaves of 
Houfehold Bread, at 
i s. 10 d. each — • — 5 10 — 



Memorandum. The above 120 Peck Loaves are all that the Law 
requires the Baker to deliver, under the Aft of 3 ill Geo. the 2d, from 
5 Quarters or 40 Buihek. of Wheat; and they pay him for his Wheat, 
•fHid ike Magi Urates Allowance of 1 2 Shillings per Quarter for grinding 
.and drefling, idc. and for his Pains, Livelihood, and Profit. 

-T-a this Allowance of 12 Shillings per Quarter, mnfl be added the 
Value of tjig Bran and Pollard, which at tins Time is at lead 3 s. 1 1 d. 
per Quar ter. 

Betides this, it mud fee obferyed, that 42 Pounds of Flour will make 
the whole Quantity of Bread required to be cldivered to the Publ.e 
frqm a Bullid of Wheat; §•? that whateyer Quantity .of Flour .the 
P Wheat 
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Wheat may yield above 4a Pounds from a Bufhel, the Surplus muffc 
be conOdercd as an additional Profir. to the Baker, as it enables him to 
make a proportionable Quantity of Bread from u Bufhel of Wheat, 
more than die Law requires of him. 

If only Two Pounds and a Quarter of Flour extraordinary were to 
be obtained from a Eiifhel of Wheat, the Value thereof in Bread at 
this Time would be fomething above or. on a Quarter of Wheat, after 
deducing Six Pence for every Peck of Bread for the Magiftrates 
Allowance to die Baker. 



(b.) 

An AC COU N T, (hewing on what Terms a Baker at London (buy- 
ing hi . Wheat) may make and fell Standard Wheaten Bread, under 
the Aft of the 13th of His prefenc Mnjefty, according to the pre- 
fent Afiize of Bread at London, fee from Wheat and Baking at 6s. 
6 d. per Bufliel. 

N. B. The Magiftrates Allowance at London to the Baker, is is. 
6d. per Bufhel ; fo that when they let the Afiize of Bread from 
Wheat and Baking at 6 s. 6 d. per Bufhel, they muft deem the 
Average Market Price of Wheat to be 5 s. per Bufhel, or 40 s. 
per Quarter : On which Principle the Account will ftand as 
follows; viz. 



The Baker — D r 


Per Contra — C r 


C 1. i- 


C s. i. 


To 5 Quarters of Wheat, 


By 120 Peck Loaves 


at 40 s. per Quarter — 10 0 0 


of Standard Wheaten 


To the Magiftrates Allow- 


Bread, at 2 s. 2d. each. 


ance to the Baker for 


being 4-th lefs than the 


grinding, dreffing, and 


Wheaten Bread under 


all other Charges, and 


the Aft of the 31ft Geo. 


for his Pains, Liveli- 


the 2d, according to the 


hood, and Profir, at 1 8 d. 


prefent Afiize — 1300 


per Bufhel, or 12 s. per 




Quarter of Wheat ■ — 300 




£■ >3 0 ° 


0 

0 



Memorandum. The above 120 Peck Loaves are all that the Baker is 
required to deliver, under the Aft of the 13th of His prefent Majefty; 
and they pay him for his Wheat, and the Magiftrates Allowance < 5 f 

12 
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ii Shillings per Quarter for grinding and drefling, and for his Pains, 
Livelihood, and Profit. 

To this Allowance of 12 Shillings per Quarter, mull be added the 
Value of the Bran and Pollard, which at this Time is at leaft j s. 1 1 d. 
per Quarter. 

Befidcs rhis, it is to be obferved, that 42 Pounds of Flour will make 
the whole Quantity of Bread required to he delivered to the Public 
from a Bufhd of Wheat : So that whatever Quantity ofFlour the Wheat 
ma; yield above 42 Pounds from a Bufhd, the Surplus rnuft be conli- 
dered as an additional Profit to the Baker, by enabling him to make a 
proportionable Quanrity of Bread from a Bufhd of Wheat, more than 
the Law requires of him. 

And if only Two Pounds and a Quarter of Flour extraordinary were 
to be obtained from a Bufhel of Whcar, the Value thereof in Bread at 
this Time would be fomething above Two Shillings on a Quarter of 
Wheat, after deducting 6 d. for every Peck of Bread for the Magiftrates 
Allowance to the Baker. 



(')• An 
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(c). 



An ACCOUNT, (hewing on what Terms a Baker at Louden (if he is 
obliged to purchale his Flour) ran bake and fell Wheaten and Houfehold 
Bread, under the Aft of the Thirty-firft of George II. at the prefent Market 
Prices of Flour, and AlBze of Bread, let from Wheat and Baking at Six 
Shillings and Six Pence per Bufhel ; viz. 



The Baker — IT 


Per Contra. — — C r 




To make Co Loaves of Wheaten Bread. 


£■ >■ i- 


£. s. d. 


To 60 Peck Loaves of 


By 840 lb. ofHouleholds, or fineft 


Wheaten Bread, ac 


Flour, ac 40 .c. per Sack -Goo 


is. 6 d. each, ac- 
cording to the above 
Aflize - - 7 10 0 


By the Baker’s Profit - - - 1 10 0 


0 

0 

■Q 


0 

0 




To make 60 Loaves of Houfehold Biead. 


£■ ’■ i- 


lb. £. d. £. d. 


To 60 Peck Loaves of 


By 240 of Houfe- 


I-Ioufehold Bread, at 


holds, at 40 s. 


1 s. 10 d. each, ac- 


per Sack - 1 143! 


cording to the above 


215 of Seconds, ac 


Aflize - - 5 10 0 


37 s. per Sack 1 8 4I ! 

96 of Thirds, at >501 

34 J. per Sack 1 1 y§ 

2S9 of Middlings, 
at 25 s. per 
Sack - " 1 5 9I 

840 




By the Baker’s Profit - -0911 


£-s 10 c 


£-i 10 0 



jV. B. In the Prices of the above 120 Loaves, are included the Magiftratcs 
Allowance of Twelve Shillings per Quarter on Wheat, or Ten Shillings 
per Sack on Flour. 

— Memorandum. 
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Memorandum. .It appears by the aforegoing Account, that the Baker cart 
purchafe Flour at the prefent Market Price to make Wheaten Bread, and receive 
the Price fet thereon by the Afiize, bcfides the Magiftrates Allowance for his 
Charges, Pains, Livelihood and Profit : 

. But that he cannot buy Flour to enable him to make Houfehold Bread, lb 
as to receive One Third even of the Magiftrates Allowance, over and above 
the Price he muft give for the Flour. 



N. B. 5. os. id.\ for 84.0 Pounds of Flour for Houfehold Bread, is 
at the Rate of 33 r. 4 d.l.per Sack of 280 Pounds. 



(d). An 
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C d ). 

An ACCOUNT, fhcwing on what Terms a Baker at London (who is 
obliged to buy his Flour) can make and fell Standard Wheaton Bread, 
under the Aft of the Thirteenth of His prelent Majefty, at the prelent; 
Market F rices of Flour, and Afiize of Bread, at Loudon, fct from Wheat and 
Baking at Six Shillings ar.d Six Pence per Bulhel. 



The Baker — — D' 


Per Contra. — 


— c 


£• s. d. 




fc 


To iao Peck Loaves 


Byi,63oPounds,or6Sacksof2So 




of Standard Wheat- 


Pounds each, of Flour (being 




en Bread, at is. 2 d. 


the Proportion to make 120 




each, according to the 


Peck Loaves of Bread at the 




above Afiize — ■ 13 0 0 


Rate of 14 Pounds of Flour to 
a Peck Loaf) of the feveral 
Sorts, Quantities, and Prices, 
deferibed in the aforegoing Ac- 






count, marked (c) ; viz. 

Pounds, per Sick. £, u d. 

Hou{ho!ds,io3oat40.r.7 14 3 { 
Seconds, - 2i5at37J. 1 8 4! 


L 11 0 i§ 




Thirds, - 96at34J.o 11 7! 

Middlings,- 289 at 25a. 1 5 9! 

Which being thrown together, 
cornpofe the Whole Flour of 
the Wheat, and amount to 




— 


By the Baker’s Profit 


1 19 101 




£• '3 00 



Memorandum. 120 Peck Loaves of Bread are all that the Baker is required 
by Law to deliver from Five Quarters of Wheat, or r,68o Pounds of Flour. 
But it is plain, from the aforegoing Account, that the Baker cannot buy t,68o 
Pounds of the Whole Flour of the Wheat, or Standard Whcaten Flour, at 
the prefent Market Prices, on fuch Terms as to receive the Magiftrates Al- 
lowance for Baking, over and above the Price he mud give for the Flour: 
For, inftead of £. 3. he will receive only £. 1. 19 s. 10 d.\. 



w- a 
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A COMPUTATION of the Mealman’s Profit, at the prefenc 
Market Prices of Flour at London, and the Average Market Price 
of Wheat, according to the prefrnt Afiize of Bread. 



N B. The Magiftrates Allowance at Louden to the Baker, is 
One Shilling and Six Pence on a Bulhel of Wheat ; and as 
the prefont Afiize of Bread is fet from Wheat and Baking at 
Six Shillings and Six Pence per Bufiiel, they mud deem the 
Average Price of Wheat to be 53. per Bulhel, or 403. per 
Quarter: On which Principle the Account will Hand as fol- 
lows j viz. 



The Mealman — — D'l 



£■ Sm d. 

To Five Quarters of 
Wheat, at 40s. per 
Quarter — — 10 — — 

To grinding and drdT 
ing the laid Wheat, 
at 3 3. fer Q^aro-r — 1 5 — 
To Mcalmaii’s x'rolic 148 



Per Contra 



lb. 

By 1,080 of Houfeholds, 
or find! Flour, 
21403. per Sack 
By - 215 of Seconds, at 



By - 56 of 1 birds, at 
343. per I) 1 - 



By - "89 of Middlings, 
at 253. per D* 



— C' 
L- s. d. 



7 14 3 1 

1 8 4 1 

- 11 7 !• 

1 5 9i 



1,680 



By the Bran and Pollard 
from Fire Quarters of 
Vv near, at 3 3. 1 id. per 
Quarter — 19 7 



£.11198 /. 11 19 8 



N. B. The above Computation is made upon the Suppofitkn, that 
the Produce r.f Flour is only 336 Pounds from a Quarter of Wheat, 
or 42 Pounds from a Bufiiel ; which- laS Qv. vitity is the Froponi'.-n to 
make Three Pecks of Bread; which is ah that the Aits of the 3 lit 
George the Second, and the 13th of His prdent Ivl.ijcfty, require to be 
delivered from a Bufiiel of Wheat. 



But it muft be obferved, that Wheat in general will yield more than 
42 Pounds of Flour from a Bufiiel; and whatever the Surplus may 
be, muft be considered as an additional Profit to the Mealman. 



And if only Two Pounds and a Quarter of Flour extraordinary were 
to be obtained from a Bufiiel of Wheat, the Value thereof at this Time 
would be Two Shillings and Four Pence Farthine upon a Quartet at 

Wh “ (O.A 
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A COMPUTATION of the Lofs, which hath arifen to the 
Community, by the Proportion of Houl'ehold Bread not having been 
made, that was intended by the Aft of the 3 ill of George the 
Second. 



■DY the faid Aft, the Flour from the Wheat, is calculated to be 
made Half into Wheaton, cn.l Half into Houfehold Bread; the 
latter to be fold One Fourth cheaper than the former. 

The Cities of London and Wcjhmnjlsr are computed to confift of 
doojoco People ; and every Person is calculated to confumc One 
Quarter of Vv hc.it in a Year, in Bread : So that the Yearly Confump- 
tion of Wheat in the laid Cicies has been eftimated at 600,000 Quar- 
ters. 

By the Aflize Table in the faid Aft, One Bufliel of "Wheat is com- 
puted to produce Three Peck Loaves of Bread: Consequently, a 
Quarter of W heat is deemed to make Twenty-four Peck Loaves of 
Bread. 

Therefore, 6co,coo Quarters of Wheat fliould produce 7,1100,000 
Peck Loaves cf Whcaten, and 7,100,000 Peck Loaves of Houfe- 
huld Bread : And as the Aflize hath not been lower, upon an Ave- 
rage, during the Continuance of the faid Act, than u. and 11 d. 
for the Peck Loaf W’heaten, and is. and 5 d. for the Peck Loaf 
Houfehold, the Public, from 600,000 Quarters of Wheat, ought to 
have been fupphed yearly with 



N" r. d. 1 . 

Peck I oaves, Whearen 7,200, oco at 1 x 1 each 690,000 
Peck Loaves, Houfehold 7,200,000 at 1 5 each 510,000 



14,400,000 j£. 1,200,000 



It is, however, generally acknowledged, that the People have been 
fupplied with but very little Houfehold Bread under that Aft : But if 
it fliould, for Argument fake, be fuppofed, that One Fourth Part of 
the Proportion thereof l viz. i.Sco.coo Peck Loaves) hath been made 
yearly ; vet, under this Supposition, the Inhabitants of the fakPCities, 
by being obliged to j urchufe 5,400,000 Peck Loaves of Whcaten 
Bread, inftrad of being furnifhed with the remaining Three Parts of 
7, ico, oco Peck Loaves Houfehold Bread, will be found to have fuf- 
feied an ipinual Lofs of 135,000, as per the following Account; 

272 . 

A COM- 
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A COMPUTATION of the Expence of Bread for One Year, 
for the Cities of London and Weftminjler. 



Peck Loaves. s. d. £. 

To 7,200,000 of Wheaten Bread — at i n 690,000 
T of Ditto, purchafed for want ~l 

To 5, 400, 000 j of thedue Quantity of Houfe- > at Ditto 517,500 
i hold Bread being made J 
o C of Houfehold Bread, fup- 7 * 

To ,,Soo,ooo j pofcdtobemade If"* 5 ia 7 » 5 c0 



14 , 400,000 /. IjJ^JjOOO 

The faid Cities, from 600,000 Quarters of Wheat, ought 
to have been fumithed with 7,200,000 Peck Loaves 
Wheaten, and with Ditto Number Houfehold ; which, 
at the above Prices, would have come to — — 1, 200,000 



Lofs to thefe Cities, by not being ftirnifhed with the due 

Proportion of Houfehold Bread — — 135,000 



The P.eu of the People of England and Wales, who are computed to 
ufe Bread made of Wheat, are calculated to be in Number 3,750,000; 
and, fuppofing them to be circumftanccd like thole in London and 
JVejlminJler , their Lofs, by not being fupplied with Houfehold Bread, 
flared in the fame Manner as for thole Cities, muft have amounted 
to ^-843,750 per Annum. 



But as fome Farmers, and other Perfons in the Country, may pro- 
bably have their own Wheat ground, and drefs the Flour at Home, 
and bake their own Bread, fome Abatement of Courl'e ought to be 
made on that Account : And, in order not to exaggerate Matters, let 
it be fuppofed that Half the faid 3,750,000 People buy their own 
Wheat, and bake their own Bread ; which will reduce the Lofs from 
£.843,750 to the yearly Sum of £.421,875; and in fuch Cafe the 
Total computed Lofs to the Community, by not being fupplied with 
Houfehold Bread, according to the Intention of the aforefaid Aft of 
the 31ft George the Second, will (land as follows.; viz. 

£• 

Lofs to the Cities of London and IVeJlmwJler, for 16 Years, 

at £. 135,000 per. Annum — — 2,160,000 

- Lofs to the People of the other Parts of England and 

Wales, for 16 Years, at £.42 1,875 per Annum — 6,750,000 

Total £.8,910,000 



R 



EXPERI- 
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I. 



EXPERIMENTS made by f. Farm, Efquire, Lay Ion Sum, 

E/ftx. 



Three Quarters Wheat, which, according to the prefent Method 
of dreffing for Wheaten Bread, produce 60 Peck Loaves. 

> 773 - £■ s - 

23d March. 3 Qrs. Wheat coft: 55 r. per Quarter — 85 

Charges to the Mill, u. per Quarter o 3 
Grinding and Dreffing, 3f. per Quarter o 9 



£-S 17 



C. qrs. lb. 

The above 3 Quarters produced 10 i 8 Flour. 

3 l 14 Bran. 

By Grinding and Dreffing o x 20 Waite. 



Weight of the Wheat, — — 13 o 14 

being at 6i$ Pounds per Bulhel. — 



Peck 

Loaves. 



8a 8 Pounds : 



Now the above 10 C. iqr. 81 b. Houfehold Flour,? 
at 14 Pounds to the Peck Loaf, render — J 

So that in 3 Quarters of Wheat there is gained, in Aid of the 
Confumption of Bread, aa Peck Loaves and 8 Pounds. 



Three Quarters of Wheat, which, according to the prefent Method 
of dreffing for Wheaten Bread, render 60 Peck Loaves. 

1775- £. r. 

30th March . 3 Qrs. Wheat coll 50J. per Quarter — 7 10 
Charges to the Mill, Dreffing, and Grinding 012 



£8 a. 



The 
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C. qn. lb. 

The above Wheat produced 9 3 10 Flour. 

2 1 14 Bran, 

o 1 20 Wade. 



Weight of the Wheat — — .12 2 16 

being at 59 Pounds per Bulhel. 



Peck 

Loaves. 



Now the above 9 C. 3 qrs. iolb. Houlholdl „ 
Flour, at 14 Pounds to the Peck Loaf, render 5 7 ' 



10 Pounds. 



So drat in 3 Quarters of Wheat, at 59 Pounds ^fr Bufhel, there is 
gained, in Aid of the Confumptlon of Bread, 18 Feck Loaves and 
xo Pounds. 



Queen Anus' % Wheaten Bread, produced at the honourable Houfe of 
Commons, by ‘Thomas Farrer , 15th November 1772. 

Made from Two Bulhels of Meal, weighing — tl2 Pounds » 
Which produced. 

Flour — — 89 Pounds. 

Bran — — it Pounds. 

Wafte — — 2 Pounds. 



The 1 12 Pounds, Queen Shot’s Wheaten Bread, 
render, at 14 Pounds the Peck — — 



Peck 

Loaves. 

6 5 Pounds. 



According to the prefent Mode of Drefling the Wheaten Bread, 
they would render no more than 5 Peck Loaves : 



So that there is gained, in Aid of the Confumption of Bread, in 
Two Bulhels Queen Anne's Wheaten Flour, which is the true Houfe- 
hold Flour, 1 Peck Loaf 5 Pounds. 



K, NARRATIVE 
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K. 

NARRATIVE of Proceedings and Experiments by Sir George 
Toung , Baronet. 

T N Purfuance of the Aft of Parliament, patted the laft Seffion, em- 
powering Juftices of the Peace, and other proper Magiftrates, to 
prohibit, for a limited Time, any Bread to be made of a finer Qua- 
lity than that which was, in the Aft, called Standard Wheaten ; the 
Juftices of the Peace for the County of Devon , and the Magiftrates 
of the County -of the City of Exeter , refolved to iffue a Prohibition in 
Purfuance of the faid Aft} and, at the laft Michaelmas Quarter 
Seffions, gave the neceflary Orders accordingly j which Orders have 
been carried into Execution, and enforced from Time to Time, ever 
iince. 

The extenfxve County of Devon , though univerfally a Corn Country, 
and for the moft Part of it well cultivated, being entirely an en- 
closed Country, except in the Neighbourhood of the Forefts or 
Mountains of Ex-Moor and Dartmoor, is, not.withftanding, ill fup- 
plied with Flour; the Number of Meal Men, Flour Men, and Flour 
-Mills, being but few, for particular Reafons ; fo that a great Part of 
the Corn grown within the County is exported to the Counties' from 
whence they are fupplied with Flour; chiefly Hampfbire and the 
1 /le of Wight. The Sorts of Flour fupplied from thence, at the 
Time of the Magiftrates iffuing the above Orders of Seffions, were 
what is called, Firfls, Seconds, and Thirds, with fome Middlings. Upon 
iffuing thole Orders, the Bakers and others, throughout the County, 
direfted their Correfpondents to fend them only the Flour proper 
for making the Standard Wheaten Bread, except fuch Flour as was ftill 
wanted for Peny and T-wopeny Loaves, which were ftill allowed : Thefe 
Direftions were complied with, and in Confequence of them, the 
Flour fent was of the Sort called Firjts, and what was called by the 
"Name of Parliament Flour, which turns out to be a Sort nearly cor- 
refponding to Seconds , though fomething inferior, but much fuperior to 
Thirds. 

Thus the County was fupplied with proper Flour, in Obedience 
to the Order of Seffions. Another Confequence foon followed : The 
Millers and Flour Men within the County changed their Bolting 
Cloths. At the Time of making the Order, the Bolting Cloths, at the 
feveral Flour Mills, were chiefly of the Sorts which were fold at Exeter 
for i o s. i8j. 2CJ. ai j. 22 s. and as far as 24.1.; the general 
Run was about 21 s. Immediately upon the Orders being iffued, 
thefe Cloths were changed for 14J. Cloths, which were found to be 
the Cloths that would the neareft give the Flour which (hould weigh 

Three 
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Three Fourths of the Bufhel of Wheat without any Mixture, or 
other Divifion : The other Cloths were laid afide, and have continued 
fo ever fince. The Cloths thus adopted, inftead of the former, were 
likewife found to contain by the Warp and Woof about 30 Threads 
by 32 in an Inch fquare. With thefe Cloths, the Millers and Flour- 
men, in general, dreffed the Flour ready for the Ufe of the Bakers, 
in Compliance with the Order of Seflion ; but in fome Parts ic was 
not regarded. 

At Chrijltr.as 1773, the Magiftrates of the County of Devon, and 
of the County of the City of Exeter, renewed their former Order; at 
which Time the following Experiment was made at Efcott, in Pre- 
fence of Three Juftices of the Peace, a Miller, who kept a Flour 
Mill, a Baker, and a Farmer ; and it was intended to try what Sore 
ef Bread would be made, in purfuance of the Aft of Parliament, and 
what Quantity of Flour might be produced from a Bufhel of Wheat, 
drdfed in a proper Cloth purfuant to the Order of Selllon. 

A Bufhel of Wheat was taken from fome Tithe Corn grown in the 
Neighbourhood, and collcftcd in Kind ; which, being the mixed Pro- 
duce of fcveral Sorts of Land, was chofen as the fair Teft of the 
Produce of the Crop : The Bufhel of Corn, being Eight Gallons, 
weighed 50 Pounds 8 Ounces, (Troy). After being weighed, it was 
fent to the’Mill co be ground ; and, in order to have the full Weight, 
the Miller was paid in Money for his Toll. N. B. The ufual Price 
for grinding a Bufhel of Wheat there, was 4 d . ; but, in order to en- 
courage the Miller to do Ju'tice, he had fo/. given him. The Com 
thus ground, was returned back with little or no Waite, that could be 
perceived, at leaft none to any Amount : It was then drcifed through 
a 14J. Cloth or Sieve; and the Produce in Flour, exclufive of the 
coarfe Pollard and Bran, was exaftly 44 Pounds 10 Ounces, being 
Three Fourths of the W’eight of the Bufhel of Wheat, or very 
near it. 

This 44 Pounds 10 Ounces of Flour was then made up into Dough, 
mixing with it Water, Salt, andYcaft; and the Dough was baked 
into Four Loves, as nearly equal in Weight as pofRolc ; and the 
Whole Flour, thus being made into Dough, being fuffered co ferment, 
and rife, by the Ingredients mixed with it, was found co weigh, before 
baking, nearly 70 Pounds -, after baking, the Dough, thus formed 
into Bread, was decreafed in its Weight again, fo that the Four Loaves 
of Bread weighed exaftly the lame Weight as the whole Bufhel of 
Corn before it was ground. 

2 V. B. In making the Dough, a Quart of good Yeaft was ufed, and 
a proper Quantity of Salt and Water. It is likewife oblervabk, that 
die better the Quality of the Corn or Flour, the more Water muft 
be ufed to make the Dough. 

S The 



Printed image digitised by the University of Southampton library Digitisation Ui 




[ 70 J 

The Bread produced by this Experiment was an exceeding good, 
white, pleafant, and nutritious Bread ; and what is remarkable, kept 
longer and better than the common Sort of Bread bought of the 
■Baker. 

After this, the coarfe Flour and Pollard, or Bran, weighing 14 
Pounds 10 Ounces, was, out of Curiofity, drefled again, and re- 
duced to fomething more than 9 Pounds, leaving nothing bur the 
plain Bran : This coarfe Flour being likewiie made into Dough, and 
baked, produced a Loaf of Bread, weighing about 13 Pounds 8 Ounces* 
and the Bread produced by this Experiment was a very good brown 
Bread, though coarfe. 

N. B. The Miller faid, that the Bran which remained, was worth 
about 4 d. at the Country Market. 

From thefe Experiments it certainly appeared, That the Standard 
Wheaten Bread, made of Flour drefled through a 14 Shilling Cloth, is 
an exceeding good, wholefome, and nutritious Bread ; much fuperior 
to what is commonly ufed by the poorer Clafles of People in moll 
Towns and Cities, and even than in the City of London , and far beyond 
what is ufed by the poor people in the Country. 

It likewiie appeared. That the Standard Wheaten Bread cannot be 
afeertained, withouc the Concurrence of the Miller and Flourman, as 
well as the Baker. 

It likewiie appeared, and was proved, by the Experience of the Gen- 
tlemen prefent, and confefl'ed by the Miller who attended the Experi- 
ments, That a greater Proportion of the real Produce of a Bufhel of 
Com was rendered applicable to the Purpofe of Food, than any other 
Way ; and the Miller, in particular, faid, That he had not had Occafion 
to buy fo much Corn, by One Half, fince the Order of Seflion, which 
had then continued from Michaelmas to Chrifimas , to fupply the fame 
Number of Cuftomers, as he did before. 

It likewife appeared, That the Baker, or even anvpoor Perfon, might, 
by the Affiftance erf a Sieve made of a Fourteen Shilling Cloth, obtain 
a Flour fit to make the Standard Wheaten Bread , if they could but 
oblige, or prevail on the Miller to grind die Corn; there being no 
Difficulty in the Procefe. Indeed it likewife appeared, upon Enquiry, 
That the Generality of the poorer Sort of People, in. that Part ef the. 
Kingdom, did, when they could, get their Corn ground at the Grid 
Mills, and then drefled the Whole through a Cloth, or Sieve, which 
did not divide, or feparate, above Eight Pounds of coarfe Pollard and 
Bran from the Buihel, and thus made a good Brown Bread ; and if the 
■Ufe of Hand-Mills were eftablilhed, this would be more praflifed in 
the -Country. w 
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It likewife appeared. That any given Quantity of Flour did, in 
•general, gain One Fourth of its Weight upon being made into Bread : 
So that a Flour weighing Three Fourths of a Bufhel of Corn, will bake 
into exaftly the Weight of the whole Bufhel ; and Flour which weighs 
little more than Half the Bufhel of Corn, will make into Bread which 
will weigh Three Fourths of the Bufhel : Suppofing, therefore, the 
Bufhel of Corn to weigh, as it may fairly be ftated to do, about Sixty 
Pounds,' Forty- five Pounds Weight of Flour will make juft Sixty 
Pounds Weight of Bread; and about Thirty-four Pounds Weight of 
Flour will make juft Forty-five Pounds Weight of Bread; and lb in 
Proportion for any greater or lcfs Quantity, fuppofing the Bread to be 
made of Standard Flour, that is, of Flour being the whole Produce of 
the Corn. Thus too it appears, that if a Bufhel of Corn weighs Sixty 
Pounds, and the Price is Forty Shillings -per Quarter, that is exactly 
One Peny per Pound; and, if Standard Unbeaten Bread were then fold 
for One Peny per Pound, likewife. Forty-five Pounds Weight of 
Flour, made into Bread, v/ould exaftly produce the Value of the 
Bufhel, or Quarter of Corn, with a very confiderable Profit to the 
Miller and Baker. 

Upon the Whole, the Proceedings of the County of Devon and 
Cicy of Exeter , followed fincc by other Counties, prove clearly, That in 
Times of Scarcity, or Dearncfs, of Corn, it may be extremely proper 
for tire Magiftrates to enforce the Use of the Standard Unbeaten Bread; 
and that they fhould be required in fuch Cafes to enforce it: But this 
•cannot be enforced, without putting the Miller, Mealman, and Flour- 
man, under proper Regulations-, who, for Wantofit, have flood be- 
tween the Bounty of Heaven and the poor Confumer; nor is there the 
leaft Doubt, but the Lois to the People, thereby, in Food and Trea- 
fure, has been exceedingly great. The Experiments as above related, 
tend likewife to fhew, that the Flour may be afeertained, and the Bread 
made with very great Eafe and Advantage to private Families, and 
with very fufficient Profic and Encouragement both co Miller and 
Baker; but that it is unjuft to the Baker, to leave him, as he is at 
prelent, at the Mercy of the Miller, by a partial Regulation ; and that 
the Provifions of the late Aft of Parliament cannot completely benefic 
tiie Conlumer, without extending them to the Miller, Mralman, and 
Flourman, as well as to the Baker. 



L. EXPERL 
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L. 



EXPERIMENTS and OBSERVATIONS on Flour and 
Bread, delivered to the Committee by Dr. Irving. 

r T' , 0 grind Wheat into Flour with the greateft Advantage, the Mill- 
Stone fliould make about Sixty Revolutions in a Minute : If 
fader, the Stones acquire too much Heat, and give a burnt Tafte to 
the Meal : If (lower, a Part of it adheres firmly to the Bran or Hulk, 
and cannot be fcparated in the Bolting. 

Flour, when kept fome Time, evaporates a Part of its Moifhre, be- 
comes leis adhefive and clammy, lofes fome what of its agreeable Tafte, 
and imbibes a greater Portion of Water in die making of it into 
Dough : The Bread of it appears fmoother in the Cutting, whiter in 
the Grain, dries fooner, and becomes more crumbly, than the Bread of 
new Flour. Thefe Reafons induce the Baker to prefer old Flour to 
new in the making of Biead. 

The Yeaft of Porter does not raile Bread fo perfectly as that pro- 
duced from Small Beer; befidcs, it is very bitter to the Tafte : The 
Baker, therefore, in London, inftead of ufing a fufficienc Quantity of 
Yeaft for the leavening of his Bread, mixes only a fmall P irtion of it 
with Flour and Water, made to the Confidence of a Syrup, called 
Spurge-, which, when fermented, is added to the Flour; and being 
worked up together into Dough, the whole Mafs is fullered to fer- 
ment. 

This Method, however, of leavening the Dough, is by no Means fo 
good as that in which Yeaft only is ufed ; as it gives the Bread a four 
Tafte, frequently perceptible in that of London. I find by Experiment, 
Three Pounds and Half of Flour kept a Year in a dry Place, re- 
quires Two Pounds of Water to make it into Dough, and lofes in the 
baking into Bread Ten Ounces ; but from the variable Age, Drynefs, 
and Quality of the Flour, with the indeterminate Degrees of Knead- 
ing and Baking, it is impoffible to afeertain the exadt Proportion of 
Water in all Cafes ; nor is any uniform Proportion ever obferved by 
the Bakers. 

Flour made from heated or damaged Corn does not thoroughly mix 
with Water, fo as to form a perfedt Dough, unlefs a fmall Portion of 
Alum be added. In this Cafe, the Baker is induced to ufe it ; as he may 
be like wife when the Water with which he makes the Dough is very 

muddy ; 
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muddy ; Alum having the Property of purifying it. I find, however, 
;by the Experiment of diftblving the Salt from Bread by Water, and 
.adding to the Solution an Alcali (which would difcover the Earth of 
Alum by Precipitation) that the Bakers in Lor.don very feklom ufe 
Alum.; but fubftitute hard Pump Water, with an extraordinary Quan- 
tity of common Salt; which, in feme Meafure, aniwer their Purpofe, 
in the working of damaged Flour. 

Flour or Bread, freed of its Salt, being burnt in a Crucible, leaves 
•behind only a very fmall Portion of Earth; but if Chalk, Lime, 
Whiting, Bone Afli, or any calcareous Subftance, be mixed with either, 
thefe foreign ingredients will remain unconfumed in the Crucible and 
the Quantity may be perfectly afeertained. 

The Mixture of thefe Ingredients with Flour or Bread may alfo be 
difeovered, by adding Spirit of Salt well diluted with Water; and 
their Quantity known by Precipitation with a fixt Alcali. The fol- 
lowing Experiments were made with a View of alcertaining thefe Fatts. 



EXPERIMENT ift. 

One Pound of fine Flour burnt in a Crucible, left behind Twenty- 
eight Grains of Earth ; of which Nineteen were landy Matter; the Re- 
mainder foluble in an Acid. 



EXPERIMENT ad. 

One Pound of Bread of a Quartern Loaf, freed of its Salt by Water, 
.and treated in the fame Manner, gave Forty-three Grains; of which 
Twenty-nine were fandy Matter.} the reft foluble by an Acid. 



EXPERIMENT 3d. 

One Pound of Bread added to Spirit of Salt, fufficicntly diluted with 
diftilled Water, gave fcarce any Precipitation of Earth, by adding a 
■fixt Alcali. 

From thefe and other Chemical Trials, feveral Times repeated, 
with Flour and Bread procured in many Parts of London and IVeJlmin- 
Jler, the Refult was nearly the fame ; except that coarfe Flour and 
Bread contained a few Grains more of earthy Matter. It evidently 
■appears, therefore, that no Frauds were pra&ifed in the above 
•Samples. 

T The 
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The Defeats of the London Bread feem to be owing to the following 
Caufes : 

i ft. The Ufe of old Flour in Preference to new; which gives the 
Bread a lefs favoury Tafte. 

ad. The employing Springe inftead of Yeaft ; which generally gives a 
four, unpalatable Tafte to the Bread. 

3d. Not kneading it fufficiently, but, in Place of that Labour, tiling 
too great a Quantity of Water ; which makes the Bread heavy and un- 
plcafant. 



Charles Irvin g. 



V 
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FIRST REPORT. 



The SELECT COMMITTEE appointed to take into 
Confederation the prefent high Price of CORN, and to 
col left Evidence relative thereto, and to report the lame, 
from Time to Time, as it fliall appear to them, to the 
Houfe, with their Obfervations thereupon; 



P ROCEEDED, in the Firft Inftance, to confider fuch Informa- 
tion as had been already collected concerning the fame. 

They examined, for this Purpofe, the Minutes of the Evidence 
taken before the Lords of His Majefty’s Privy Council, upon this 
Subjeft. They received from Sir John Sinclair, one of the Mem- 
bers of the Committee, the Sub fiance of fuch Accounts of the 
State of the late Crop of Grain, as the Correfpondence of the Board 
of Agriculture had enabled them, at the prefent Period, to colleft. 
They had further the Opportunity of receiving from many of 
their Members a Statement of Fafts within their own Knowledge, 
or communicated by refpeftable Authorities from their different 
Counties. 

They have received alio from His Majefty’s Principal Secretary 
of State for the Home Department, fuch Returns as had been hi- 
therto made to the circular Letter written by him, by His Majefty’s 
•Command, to the CuPcodes Rotulorum and Sheriffs Depute in 
England and Scotland, defiring them to obtain Meetings of the Ma- 
giftrates for the Purpofe of procuring an Account of the State of 
.the late Crop : But thefe Returns are not as yet fufficiently nume- 
rous cr complete to lead to any precife Conclufion. 

On 
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Da the Whole, however, the general Information derived from 
the Sources above-mentioned fatisfied your Committee, that the 
Crop of other Sorts of Grain than Wheat has been upon the Whole 
abundant ; but that the Produce of Wheat has proved fo far de- 
ficient, as to require the Adoption of the fpeedieft and mod ef- 
fectual Meafures for the Remedy or Alleviation of fo great an Evil. 
They were therefore of Opinion, that they fhould belt perform 
their Duty by directing their immediate Attention to the Confi- 
de ration of fuch Meafures; and have, on that Account, deferred for 
the prefent purfuing a detailed Enquiry into the exaCt Amount of 
fuch Deficiency ; but they propofe to report the fame more parti- 
cularly to the Houfe, when they (hall have received fuch further 
Information as may enable them to colleCt more fully the general 
Opinion, upon a Point which they are fenfible it is impoflible at 
any Time to afeertain with any great Degree of Accuracy. 

The Firft and mod obvious Mode of fupplying this Deficiency is, 
the Importation of Grain from Foreign Parts — and for the Pur- 
pofe of forming an Opinion as to what may be the Profpeft of 
Supply from thence, and the mod expedient Means to be adopted 
for procuring it, your Committee proceeded to examine fuch Per- 
fons, from whofe Knowledge and Experience in the Trade of 
Corn they could expeCt the beft Information. It appeared from 
their concurr-nt Teftimony, that, though the Crop of Wheat in 
the United States of America, and in the Countries bordering upon 
the Mediterranean, was reprefented as abundant; and in the Nor- 
thern and Eaftern Parts of Europe as not materially deficient; yet, 
as the old Stock was much exhaufted, and the Demand great, the 
Price, according to the laft Advices, was every where u ncommonly high . 
But, though there was upon this Point fome Difference of Opinion, it 
appeared upon the Whole very doubtful whether a Supply to any 
confide rable Extent could be depended upon from Foreign Parts, 
whatever Meafures might be adopted. Your Committee next pro- 
ceeded to enquire what Meafures, in the Judgment of thefe Per- 
l'ons, afforded the beft Probability of obtaining fuch a Supply. 
They thought it right to bring diftindtly under their Confideration 
the Alternative of leaving the whole Care of fuch Purchafes to the 
Executive Government, who would (it was conceived) be in fuch 
Gale the only Purchalers, and be publickly known to be fo ; or of 
leaving the fame to the Speculation of individual Merchants, en- 
couraged by a liberal Bounty on Importation, and by a public De- 
claration on the Part of Government (as foon as fuch Declaration 
ihall be practicable) of the Quantity which they may then have at 
their Difpofal in confequence of former Orders, and of their Intui- 
tion 
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tfion to give no further Orders for the Purchafe of Corn, and to fell 
■what may have been procured in limited Quantities, and at the 
Market Price. It appeared- to your Committee to be the prepon- 
derant Opinion amongft thofe Perfons to whom this Alternative was 
■iftated, that, upon the Whole, the Reftoration of the Trade in Corn 
.to its natural Channel, with the additional Encouragement of a 
Bounty, was the moil eligible Mode of endeavouring to procure 
.from Foreign Parts fuch Supplies as thofe Markets might be found 
able to furnilh. Your Committee were further confirmed in this 
•Opinion by the Information they received from fome of their Mem- 
bers, that there were Merchants who had Hated to them their 
Readinels, under thofe Circumftances, to engage in Speculations to 
a large Extent. After a full Confideration and Difcuffion of this 
.important Point, your Committee were of Opinion, “ That it was 
“ expedient for the Executive Government 10 defift from making 
“ any further Purchafes of Corn; and that a Bounty Ihould be 
** granted upon the Importation of certain Sorts of Grain into this 
•** Country, for the Encouragement of private Speculation.” 



Your Committee next proceeded to the Confideration of the 
Amount and Diftribution of fuch Bounty. They had been in- 
formed, that, from the Abundance of the Crop of Wheat in the 
Countries bordering upon the Mediterranean, there might be a 
confiderable difpoleable Surplus in thole Markets ; but that, from 
the high Price of Freight and Inlurance from thofe Ports, and -from 
the Difficulty of procuring Shipping to go thither in Ballaft, a 
larger Bounty wotild be required to encourage private Speculation 
in that Quarter than in any other ; they were therefore of Opinion, 
That a Bounty of Twenty Shillings per Quarter, and a proportional 
Bounty per Barrel, ihould be given on any Number of Quarters of 
Wheat, weighing not lei's than 440 lb. Avoirdupois, or on any Num- 
ber of Barrels of Flour, weighing not lets than 1961b. Avoirdupois, 
which fliall be imported into Great Britain from any Port of 
Europe South -of Cape Finifterre, or from any Port in the Mediter- 
ranean, or in Africa, before the 3 ill: Day of Augull 1796 ; until the 
Quantity of fuch Wheat and Flour, taken together, fhall equal 
300,000 Quarters. 

They were further fatisfied, upon the bed Information they could 
collect, that from the other Parts of Europe, and from America, a 
Bounty of 1 5 s. per Quarter upon a certain Quantity of Wheat, and 
of 10 s. per Quarter upon all exceeding it, would be lufficient to give 
a fair Chance of procuring for the Britilh Markets a large Propor- 
tion of whatever Supjaly thofe Countries might be expe6ted to fur- 
j B niffe 
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ii'iili beyond their own Con'fumption: And they were therefore ’of 
Opinion, That a Bounty of Fifteen Shillings per Quarter, and a 
proportional Bounty per Barrel, fhould be given on any Number 
of Quarters of Wheat, weighing not lefs than 4401b. Avoirdupois, 
or on any Number of Barrels of Flour, weighing not lei’s than 
1961b. Avoirdupois, which ihall be imported from al! other Parts 
of Europe, before the 31ft Day of Augufl: 1796; until the Quan- 
tity of fuch Wheat and Flour, taken together, ihall equal 500,000 
Quarters. Your Committee were alfo of Opinion, That a Bounty 
of Fifteen Shillings per Quarter, and a proportional Bounty per 
Barrel, fhould be given on any Number of Quarters of Wheat, 
weighing not lei’s than 4401b. Avoirdupois, or on any Number of 
Barrels of Flour, weighing not leils than 1961b. Avoirdupois, 
which ihall be imported from any of His Majefty’s Colonies 
in America, or from the United States, before the 31 ft of Au- 
guil 1796; until the Quantity of fuch Wheat and Flour, taken 
together, Ihall equal 500,000 Quarters. Your Committee were 
alio of Opinion, That a Bounty of Ten Shillings per Quarter, and a 
proportional Bounty per Barrel, ftiould be given on any Number of 
Quarters of Wheat, weighing not lefs than 440 lb. Avoirdupois, or 
on any Number of Barrels of Flour, weighing not lefs than 1961b. 
Avoirdupois, which Ihall be imported into Great Britain before 
the 31ft Day of Auguft 1796, and on which none of the before- 
mentioned Bounties Ihall have been paid. 

Your Committee being convinced that if a confiderable Quantity 
of Indian Corn could be obtained (which from the Abundance of 
that Crop appeared not improbable) it would afford a material 
Relief, were alfo of Opinion, That a Bounty of Five Shillings per 
Quarter, and a proportional Bounty per Barrel, fhould be given on 
any Number of Quarters of Indian Corn, or on any Number of 
Barrels of Indian Meal, which Ihall be imported into Great Britain 
before the 31ft Day of Auguft 1796 5 until the Quantity of fuch 
Indian Corn and Meal, taken together, Ihall equal 500,000 Quar- 
ters. Your Committee were alfo of Opinion, That a Bounty of 
Three Shillings per Quarter, and a proportional Bounty per Barrel, 
Ihould be given on any Number of Quarters of Indian Corn, or on 
any Number of Barrels of Indian Meal, which Ihall be imported 
into Great Britain before the 31ft Day of Augufl 17965 and on 
which the before- mentioned Bounty Ihall not have been paid. 

Your Committee have fome Reafon to believe, that there may ap- 
pear fuch a Deficiency in the Crop of Rye, as may lead to the Ap- 
plication of iimilar Meafures for the Encouragement of the Impor- • 

tation 
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tatlon of that Species of Grain, as have been recommended re- 
fpefting Wheat; but they do not yet coulider their Information 
upon that Point as fufficient to authorize them, at the prefent 
Moment, to report any Opinion to that Effeft. 

Your Committee have thought it incumbent upon them, humbly 
to fugged fuch Meafures as have hitherto appeared, in their Judg- 
ment, the mod likely to facilitate the procuring without Lois of 
Time, in the lead exceptionable Manner, and on the lead unreafon- 
able Terms, the larged Supply of Grain from Foreign Parts, which 
in, the prefent relative State of the Markets they can be expeftedto 
afford. It was particularly with a View to Expedition that they 
have fuggeded the propofed Plan of arranging the Bounty. But 
they feel it at the fame Time their indifpenfable Duty exprcfsly to 
date, that they are far from entertaining an Opinion that any Sup- 
ply by Importation can be depended upon to fuch an Amount as 
to remove the Neceffityof recurring to every other practicable and 
reafonable Mode by which the prefent Scarcity may be relieved; 
and particularly of attending to drift Economy in the Confump- 
tion of Wheat and Flour, and of promoting the Subditution, to a 
certain Extent, of other Articles of Food. 

They intend to proceed immediately to the Confideration of 
thefe and of other Parts of this extend ve and important Subjeft ; 
and will, with the Permiffion of the Houle, report, from Time to 
Time, fuch Opinions as they may be enabled to form there- 
upon. 
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SECOND REPORT. 



The SELECT COMMITTEE appointed to take into 
' Con fi deration the prefent high Price of CORN, and to 
colled! Evidence relative thereto, and to report the fame, 
from Time to Time, as it fhall appear to them, to the 
Idoufe, with their Obiervations thereupon; 



H AVE received, fince their laft Report, further Information 
refpedting the Deficiency in the Crop of Rye, and the great 
'Want of that Article in thofe Parts of the Country where it forms 
the principal Subliflence of the People; and they are thereby in- 
duced to think, that itmilar Mcafiires ought to be adopted for the 
Encouragement of the Importation of that Species of Grain, as have 
been recommended refpedting Wheat. They beg Leave therefore 
to fubmit their Opinion to the Houfc, that a Bounty of Ten Shil- 
lings per Quarter fhould be given for every Quarter of Rye, weigh- 
ing not lei's than 50 lb. per Bulhel, which fhall be imported into 
Great Britain before the 30th Day of September 1796, until the 
Quantity of fuch Rye fhall equal :oo,ooo Quarters; and alfo that 
a Bounty of Six Shillings per Quarter fhould be given for every 
Quarter of Rye which fhall be imported into Great Britain before 
the 30th Day of September 1796, exceeding the Quantity to 
which the before-mentioned Bounty is limited. 

Your Committee are alfo inclined to recommend an Extcnfi.cn of 
the Period for which the fevcral Bounties on Grain and Flour are 
propofed to be granted. They obferve, from the Weekly Returns 
of the Price of Wheat in the whole Kingdom, and of the Price and 
Quantity in the London Market, fince January lafl, that the highefl 
JPiice and the greatcfl Scarcity took place during die Months of 
.2. -B July- 
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July and Augud, and particularly in the latter. Thefe, therefore, 
are the Months, for which it is mod important to provide; and they 
are led to fear, that if the Bounty is confined to inch Com as may 
arrive before the 31 It of Aug ud, Merchants may be difcouraged 
from fending Supplies to this Country during diet Month, by the 
Apprehenfion that they may nor arrive in Time to be entitled to 
the Bounty. They hey Leave to ere fore to fugged an E attention of 
tiic Time to the 30th ot September : and they fubmit, whether it 
might not alio be expedient to place, in proper Hands, a diferetionary 
Fewer of allowing the Bounties to inch Ships as may arrive before 
the 15 th of OJtober, upon Proof of their having actually let Sail for 
Great Britain, from their relpective Ports, at luch Time that they 
might, in tile ordinary Courle of their Voyage, have arrived before 
the 30th of September. 

Your Committee ha\e alio received a Sagged ion from Merchants 
trading to the Southern Parts of Europe and to Africa, that it would 
be adviieablc to enlarge the Quantity to which the highelt 
Bounty upon Corn brought from thole Quarters, was propofed to 
be limited : They do not date an Expectation that the Whole of 
that Quantity can be procured ; but they are apprehenfive that the 
original Limitation may tend to check Speculation, by the Fear of 
exceeding the Quantity lpecifieu — and they propole, therefore, 
that the higheft Bounty fhoiild be extended to 400,000 
Quarters. 

Your Committee have alfo examined leveral Merchants, refpedt- 
ing the Proportion which the Bounty upon Flour ought to bear to 
that upon Wheat: They have been fatisfied by this Examination 
that, in Confidcr.-.tion of the various Size and Weight of the Bar- 
rels ufed in different Countries, it would be more advifcable to 
grant a Bounty upon the Hundred Weight of Flour than upon the 
Barrel, as had been at firft luggeiled : That it is expedient to adopt, 
upon the Importation cf Wheat and Wheat Flour, th lame Pro- 
portion of Bounties which has been already edabliih.d by the 
Legidature upon the Exportation of the fame, (i. e.J 1 s. 6 d- per 
Hundred Weight of Wheat Flour as equivalent to 5 s. per Quarter 
of Wheat; and that the lame Rule ought to be applied to Indian 
Corn and Meal. 

In fuggefting, in their former Report, that the Bounty given on 
Wheat ought to be limited to luch as weighed not lefs than at 
the Rate of 551b. per Bulhel, Your Committee proceeded upon 
Information then received, that Wheat of a lower Weight was ufually 

of 
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of fo inferior a Quality, as to -be unlit for the life of Man ; and 
under a full Perfuafion of the Neceility of fixing lbme Limit, in 
order to prevent the Objedt, for which the Bounty is given, from 
being defeated by the Importation of Corn inapplicable to tire 
Subtiftence of the People. They have fince received further Infor- 
mation, which has fatisfied them, that Wheat, naturally ofl'omcwhat 
a lower Weight, may produce wholefome Food; and that Cargoes, 
not unfrequently, arrive out of Condition, in conlequencc of which 
the Weight is for the Time diminiflied, though it loon recovers j 
and that it might prove an inconvenient Refrain t upon Specula- 
tion, if the Merchant were expofed to lofe the Whole of the Bounty, 
by a flight Inattention of his Agents abroad, or by a temporary and 
accidental Deterioration of the Article imported : They are there- 
fore of Opinion, that a Bounty, equal to Four Fifths of the propofcd 
Bounty, fliould be given on all Wheat weighing not lei's than at the 
Rate of 53 lb. per Bufliel. 

Your Committee having Hated fuch further Obfervations as they 
have thought ncceflary, refpedting the Amount of the Bounties, 
and the Limitations as to Weight, and Quantity, and Time, beg 
Leave to recommend, for the Prevention oi Fraud, that all Com 
and Flour imported fir Bounty, fliould be liibjedt, in Addition to 
the Infpedtion of the proper Oilicers of the Cuftoms, to the Exa- 
mination of Perfons qualified to judge thereof; that without the 
Certificate of luch Perfons, ftating that the Article is merchant- 
able and fit for making Bread, no Bounty lhould be paid ; and that 
the Importation of Corn and Flour for Bounty, fliould be confined 
to fuch Ports in which it is probable that Perfons fo qualified may 
be found. 

Your Committee have alfo received Information, that there are 
Ships now in the Ports of this Country laden with Corn, which are 
intended to be reported for Exportation ; and that other Ships may 
arrive, the Conlignees of which may fend their Cargoes to Foreign 
Ports, unlefs tempted by the Bounty to unload them here; and 
they beg Leave, therefore, to fubmit the Expediency of extending 
the Bounty to the Cargoes of all Ships which may now be in the 
Ports of this Country, or may arrive here previous to the palling 
of the Act by which it is to be granted. 
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APPENDIX. 



^ I 'HE COMMITTEE beg Leave to lay before the 
Houfe, as an Appendix to their laft Report, an Account 
of the Experiments made by the Victualling Office upon dif- 
ferent Kinds of mixed Bread, under the Directions of the Privy 
Council, and of this Committee. They have not thought it 
neceflary to add the Account of the Experiments made by the 
Board of Agriculture, as they underfland that it is the Intention 
of that Board to communicate that Account to the Public, 
together with their Obfervations thereupon. 

The Committee have proceeded to take into further Con- 
fideration different Branches of this extenfive Subject. Being 
aware, however, that fome of them contain Matter which 
ought not to be made the ObjeCt of Regulation, except upon 
mature Deliberation, and a clear Conviction of Neccffity, they 
have thought it mod confident with their Duty, to defer making 
any further Report till after the Recefs : But they beg Leave 
to add to this Appendix, a few of the Papers which have been 
communicated to them ; not as intimating any Opinion what- 
soever. 
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foever, as to the different Obfervations and Suggcftions con- 
tained in thefe Papers j but with a View of drawing Attention 
to the principal Points, of which it may be neceflary for the 
Committee to refume the Confederation. 



Appendix. 
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T I C T U A L L I N G OFFICE, n ill November 1 795. 

An ACCOUNT, (hewing, the Produce of ONE QUARTER of WHEAT, 
BARLEY, OATS, and RYE, respectively, d relied through a THIRTEEN 
SHILLING CLOTH, and of die Denomination of STANDARD, or the Whole 
of the Flour of the Grain, from which the Loaves, prefented to a Committee 
of the Honourable Houfe of Commons on the 9th In (tan t, were manufactured, 
as fpecified in the accompanying Schedule. 



VICTUALLING OFFICE, ml. November 1795. 

An ACCOUNT, (hewing the Produce of CHE QUARTER of WHEAT, BARLEY 
OATS, and RYE, refpeftively, drefied through a TWENTY-ONE SHILLING CLOTH 
and of rhe Denomination of HOUSEHOLD FLOUR, from which the Loaves, preferred 
to a Cor, uittee of the Honourable (I.nife of Commons on the 9th Inltanc, were manu- 
factured, as fpecified in the accompanying Schedule. 



Species j 

OF | Wcicht ptr- 1 

GRAIN. 1 ***** 


Weight of 
the Whole. 


Meal. 


Lofs on 
grinding. 


The whole 
of the Grain 
drafted 
through a 
1 3 1. Cloth. 


Lofs on 
drelUng. 


Dran. 


Species 

of 

G It A I N. 


Weight 
f-tr Bulhcl. 


Weight of 
the Whole. 


Mi 


eal. 


Lofs on 
grinding. 


Fine 

Flour. 


Middlings. 


I.ofs on 
drafting. 


Bran. 


lb. cz. 


11). CZ. 


Ib. cz. 


lb. oz. 


lb. oz. 


lb. oz. 


lb. 


oz. 




lb. oz. 


lb. oz. 


lb. 


oz. 


Ib. 


oz. 


Ib. oz. 


Ib. oz. 


Ib. oz. 


lb. 


oz. 


Wheat — 59 cjH 


476 n 4 


470 si 


6 3 T 


3S 1 9 5 - 


— 3 T 


8S 


I I T 


Wheat — 


59 9 w 


476 ■■ 4 


470 


8 4 


6 


3 T 


-7 9 6 


IOO 4 


2 3 


88 


11 4 - 


Earley — 49 io,\- 


.197 1 t 


38S 15 


8 2 { 


286 7 1 


3 I i 


99 


6 


1 Barley — 


49 I°rV 


397 1 i 


338 


15 


S 


2 v 


160 8 


t2 3 2 


5 15 


99 


6 


Oats — 40 ii-J-1 


3-5 r 3 \ 


314 5 


II 81 


137 II i 


I 7 i 


*75 


t 


1 Oats — 


40 1 1-!4 


345 ,31 


3»4 


5 


ti 


s i 


64 3 


70 6 


4 10 


‘75 


2 


R y= — 54 *»Aj 


437 4 i 


433 « 


3 9 l 


3'2 141 


1 14 


118 


14* 


Rye — 


54 10 A- 


j437 4 r 


433 


1 1 


3 


9 = 


191 14 



117 13 


5 1 1 


1 13 


14 ’x 



N. B. — The feveral Species of Grain above-mentioned were Eritilh, and of the Growth of the jsrefenc Year; and colt, on 
the a6th October 1795, as under: 

1. d. 

'Wheat — 99 — ”| 

Oats — 29 6 

Barley - 38 _ [? sr Qi? arter - 

Rye — 50 6 J 

!■ Eufocls. 'lbs. 

At which Time the Middlings from Wheat were worth 96 per Quarter, of 10 of 56 each: and the 
Bran - - from Ditto - - - - 10 per Ditto, - of 16 of 16 each: 

But the Value of the Middlings and Bran produced from die ocher Species of Grain, the Victualling Board 
are not of themfclvcs competent to fpeak to. 



B 
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VICTUALLING OFFICE, 8th Dtcmber i 795 . 

An ACCOUNT, /hewing the Produce of ONE QUARTER of WHEAT, BARLEY 
OATS, RYE, and INDIAN CORN, rcfpedlively, d re fled through a TWENTY-ONE 
SHILLING CLOTH : Prepared in purfuance of a Letter from the Honourable Dudley 
Ryder, Chairman of the Corn Committee of the Honourable Houfe of Commons, dated 
the 28th November laft. 



Species | 

OF 

GRAIN. | 


Weight per 
Bufhcl. 


Weight of 
the Whole. 


Meal. 


Lofs on 
grinding. 


Fine Flour. 


Middlings. 


Lofs on ! 
drefling. j 


Bran. 




lb. 


or. 1 


lb. 


oz. 


lb. 


oz. 


lb. 


oz. 


lb. 


oz. 


lb. 


oz. 


lb. 


oz. 


lb. 


oz. 


Wheat — 


59 


9 


476 


II ♦ 


470 


sr 


6 


3 T 


279 


6 


IOO 


4 


2 


3 


S 3 


11 T 


Barley — 


49 


lO-rr 


397 


I 2 


388 


*5 


8 


2 E 


160 


8 


123 


2 


5 


*5 


99 


6 


Oats — 


40 


1 1 44 


3*S 


*3 I 


314 


5 


11 


8 4 - 


64 


3 


70 


6 


4 


10 


*75 


2 


Rye — 


54 


1 ° tV 


445 


8 4 


437 


4 I 


8 


4 


191 


14 


1 17 


13 


8 


1 1 


x 18 


*4 » 


Indian Corn 


52 


12 


| 422 


6 


j 415 


*5 


6 


7 

1 


124 


12 


204 


14 j 


9 


1 1 


77 


4 



/everal Species of Grain (excepting the Indian Corn) above-mentioned were Bricifli 
and of the Growth of the prefent Year; and coft, on the 26th Odtobcr 1795, as under: 



Wheat — 

Oats — 

Barley 

Rye — 

Indian Corn 



per Quarter. 



At which Time the Middlings from Wheat were worth 96 per Quarter of^icf'o f efi’ and 
„ u , r , r - from Dilt0 - - - - 10 per Ditto . of is of if: 

-But the Value of the Middlings and Bran produced from the other Species of Grain, the Vi£tuallin<* 
Board are not of themfelves competent to lpeak to. s 



VIC TU ALL L NG OFFICE, 3 th December 179;. 

An ACCOUNT, /hewing the Produce of Seven Pounds (being the ftipulated Quantity allowed for Two Quar- 
tern Loaves) of fundry Mixtures of GRAIN, and of GRAIN and POTATOES, dirc&ed to be bakedinro 
Bread -.—Shewing the Weight of Dough made therefrom, the Quantity required for making Two Quartern 

Loaves, according to the tifual CuRom of theTown Bakers, being 9 lb. 1002. or 41b. 13 02. each ; the Weight 

it turned out over or Ihort thereof; — and the Weight of the Bread when taken out of the Oven, and when co'ld. 
Prepared in purfuance of a Letter from the Honourable Dudley Ryder, Chairman of the Corn Committee of 
the Honourable Houfe of Commons, dated the 28th November laft. 



I 

DESCRIPTIONS of BREAD. 


FLOUR. 


DOUGH. 


BREAD. 


Weight allowed 
for making 
two Quartern 

3 lb. Soz. each. 


Weight after 
being properly 
mixed with 
Yeall, Salt, and 
Water. 


Over or ft 
Weight : 

Over. | 


lore of the 
il lowed. 

Short. 


Weight 
when taken 
out of the 
Oven. 


Weight 

Cold. 






lb. 


lb. oz. 


lb. oz. 


lb. oz. 


lb. oz. 


lb. oz. 


N°I. 


2/3 Wheat, 1/3 Indian Com — — 


7 


11 9 


1 J 5 


— 


8 IO 


8 7 


2. 


1 2/3 ditto, 1/3 Barley — — — 


7 


IO 14 


I 4 


— 


8 7 


8 3 ! 


3 - 


2/3 ditto, 1/3 Oatmeal — — 


7 


10 8 


— 14 


— 


8 9 


8 4 i 


4 - 


la/3 ditto, 1/3 Rye — — — 


7 


IO T 5 


1 5 


— 


8 9 


8 ji 


5 - 


2/3 ditto, 1/3 Potatoes — — 


7 


8 i S 


— 


— J I 


8 H 


7 isf 


6. 


3/5 ditto, 1/5 Indian Corn, and 1/5 Potatoes 


7 


9 12 


— 2 


— ! 


8 it| 


8 7 


7 - 


3/5 ditto, 1/5 Barley, and 1/5 Potatoes 


7 


9 6 


— 


— 4 


9 31 


8 i 4 i 


8. 


3/5 ditto, 1/5 Oatmeal, and 1/5 Potatoes 


7 


9 10 


— 


— 


8 12 


8 7 } 


9 


3/5 ditto, 1/5 Rye, and 1/5 Potatoes — 


7 


9 5 


— 


— 5 , 


8 14 


8 9 i 


10. 


3/5 ditto, 1/5 Indian Corn and 1/5 Barley 1 


7 


” 3 


1 9 


— j 


9 1 l 


8 i 3 i 


XI. 


3/5 ditto, and 2/5 Potatoes — — j 


7 


8 10 


~ 


1 H 


7 ” 


7 9 
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Appendix, N° 3. 

COPY of a Letter from Charles Dundas, Efquire, to the Chairman 
of the Committee appointed to enquire into the high Price of 
Corn. 

SIR, 

A S many of the Members who have attended the Committee appointed 
to enquire irtto the high Price of Corn, may vific their Conftituents 
during the Chriftmas Recefs, I beg Leave to call their Attention to a Sub- 
ject which I conceive does moft materially affedt the Sale of Wheat ; and to 
propofe a Remedy for fome Part of the Grievances which are now com- 
plained of, meaning that our Condiments may be confulted, during the 
Adjournment of Parliament, on the Pradlicability of adopting Weight as 
a Regulator of Meafurc; which appears to me to be the only juft Criterion 
of the Qualicy of Corn. 

By this. Jobbing would be annihilated, and Certainty would be eftablilhcd 
in the Returns of your Markets, and in the Profits of the Miller, Meal- 
man, and Baker. At this Inftant, notwithftanding the prevailing Opinion, 
that the Winchefter Bulhel is the legal Standard, yet there does not exift 
a certain Meafure in the Kingdom. The Bulhel kept in the Exchequer is 
lefs than Eight of the Standard Gallons there, the Gallon lefs than Four 
Standard Quarts, and the Quart is more than Two Standard Pints. The 
Bulhel of Queen Elizabeth, 1601, contains 2,124 Cubical Inches ; the Gal- 
lon of the fame Date, 271 Cubical Inches ; and the Pint, dated 1602, 34^ 
Cubical Inches. Therefore the Inequalities of your regulating Standard 



Meafures are as follows : 

Cubical 

13 William III. C. 5. Round i8f Inches, Diameter Inches. 

8 Inches deep — — — 2,150 

The Standard Bufhel in the Exchequer —■ — 2,124 

Eight of the Standard Gallons — — 2,168 

Thirty-two of the Standard Quarts — — 2,240 

Sixty-four of the Standard Pints — — 2,227 



But this Inequality of your Standard Meafures, is not the Grievance of 
which I particularly complain. It is, the uncertain Pradtice of felling Corn 
in the Country Markets by Meafures of various Sizes ; which is an evident 
Fraud on the Confurr.ers of Bread, and an Advantage to none but the 
Jobbers in Corn ; who, from Pradtice, are as well acquainted with the Size 
of every Farmer’s Bulhel as with his Face. As the Meafure varies almoft 
every Ten Miles, the Difference is a great Encouragement to Corn 
Dealers ; and the Public are deceived by feeing in the Gazette the Account 
of the Prices of Grain in different Counties, which cannot be accurately 
collefled, whilft the Meafures fo locally differ. 

In Markets where Certainty of Meafures is not ftrjiftly attended to, all 
D Averages 
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Avenges mud be falfe. In many, where the Nine Gallon Meafure is cuf- 
tomary, I have known Meafures of Ten Gallons (and, whac is a diameful 
Traud on the Confumcr, Gamlemen’s BuQiels of Ten Gallons and a Half.) 
The Dealers, knowing this, give an advanced Price for the larged: Mea- 
fures ; confequently, when the Average of the Market is (truck, and a Re- 
turn made by a 'Reduction of the cultomary Meafure of the Market to 
Wincheder Meafure, the Price of the Meafures of Ten Gallons being 
ranked as Nine Gallons, they raife the Price of the Article conliderably 
above the Value ic fold for. In other Markets, where no Average is taken, 
the Price of Bread is generally fixed from the higheft Sale of the beft 
Wheat which has been in the Market ; confequently, the Price of Flour, 
bearing a proportionate Value to the Wheat of which it is made, and that 
being put at an higher Average (owing to this felfe Return) ic follows, chat 
Bread is fold at a dearer Rate than it would .be .if the Sale of Wheat was 
•properly regulated. 

It will be'faid, 'Why is not the Ufe of the Winchefter Bufliel enforced, 
as the *Law direfts ? This has been attempted during the laft Century 
without Succefs; ic is a verv unpopular 'Proceeding to bring this for- 
ward. The lower Orders of People dctelt it, from the Smallnefs of its Con- 
tents ; and the Dealers in Provifions indigate them to this, it being their 
Interefl to retain every Uncertainty in Weights and Meafures; and this can- 
not be enforced but by .Informations, which do not fuit'the honed Cha- 

. rafter of tl*e People of this Country ; but if it was brought into general 

Ufe, Certainty (which is one Qbjeft of this Letteh). could not be obtained ; 
-for in the Aft of meafuring, no T wo Men fill the fame Quantity into the 
fame Bufliel; and the Manner of ftriking the Meafure is as uncertain as 
that of filling it. Weight, regulated by the 35th of George the Third, which 
gives the Magiftrates a Power of preventing falfe Weights, would remedy 
•this, and prove the Difference of the Quality of good and bad Wheat, which 
is fuppofed to be nearly One Third ; this Difference will (hew the Fallacy 
of the original Formation of che Bufhel, which is to contain 495,040 Grains 
54 H. Ill- of Wheat, “ well dried, and gathered out of the Middle of the Ear;” not- 

1216. withftanding there is perhaps as much Difference in Ears of Wheat, arifing 

from Soil, Climate, and Culture, as th re is in the uncertain Meafures of 
this -Kingdom The Syftem of weighing Corn is praftifed in many Parts 
of the-’Country : ic is authorized to be done by the 31ft: of George the Third, 
in which Aft the refpeftive Weights of all Grain taken by the Bufliel, and 
alfo of the Meal of tlie different Grains, is inferred; and as mod Com 
Dealers buy according to their Judgment of the Weighi of the Grain, and 
all Millers weigh their Corn on its being d.-livered at the Mill, the Regu- 
lation which I propofe would not be flrange to them, and it will place the 
Shopkeeper, Manufafturer, and ..Labourer (who purchafe W.ieac for their 
own Ufe) on a fair Foot.ng with Dealers. It will reward che indullrious 
-Fanner, by giving the higheft Price to the beft and cleaned Corn, while it 
•expules the idle and iluvenly Farmer, by reducing his Price to the propor- 
tionate Quality of his unproduftivc Grain. 

Salt was originally -fold by Meafure— it is now fold by Weight 
(56 lb. to the Bufhel) the Aft which regulated this, in one Inltanc-equa- 
Jized all the Salt Meafures in the Kingdom; . the fame EfFeft would fol- 

•low 
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'low a fimilar Proceeding in the Sale of Corn, by which the Affize on- 
Flour might bejuftly fet, and the RelatiQn between the Articles of Corn, 
Flour, and Bread, clearly afeertained and fairly regulated, and the Mi- 
giftrates fhouid be empowered to controul the Clerks of Markets, Mil- 
lers, and Bakers, fo as to prevent Fraud, which is the only Objedt of 
any Regulation which I with to propofe : But perhaps, if the Quantity to 
be weighed in the Market was declared to be not lefs than a Bufliel, this 
would meet the Tdeas of many Gentlemen who now complain of the 
Difficulty of 'the Poor becoming the Purchafers of fmall Quantities of 
Corn, and are defirous of having that Quantity pitched in the Market as 
a Sample. And alfo as the Weight of the Bufliel of different Grain is 
fixed by the 31ft of George the Third, C. 30, I Thall add chat Regulation 
to.. what 1 wjihed to lubmit to the Confederation of tire Committee. By 
the 31ft Geo. 3d. C. 3a 

A Bufliel of Wheat, weighing — 57 lb. Avoirdupoife, 

Rye _ — — 55 

Barley — — — 49 

■Seer or Bigg — — 42 

•Gats — — — 32 

.Siall be reipedlively deemed equal to every Standard Winchefter Bufhcl. 



Wheat Meal — 


- 5 * 


"Wheat Flour — 


— 55 


Rye Meal — 


— 53 


Barley Meal — 


— 43 


Beer or Bigg Meal 


— 4 i 


Oatmeal — 


22 



fhall be deemed equal to every fuch Bufliel of the unground Grain whereof 
it is made ; and what will not pafs through a 1 4 s. Cloth is to be consider- 
ed as Wheat. Meal. 

If therefore the Committee are of Opinion that the Introdudlion of 
theUfe of Weight, to regulate and afeertain the Meafures of Corn, is 
likely to produce Certainty in the Returns from the Markets of Corn in 
this Kingdom, and by a juft and clear Statement of the Relations between 
the Prices of Wheat and Flour, to enable us to prevent Fraud, and- to 
fupply the Inhabitants of the Country with Bread at a more moderate 
Rate than it has lately been fold'for, allowing a fair Profit to the Pcrfbns 
employed in the manufadturing of thefe Articles, I would recommend the 
following Refolutions, of fuch as would enable che Committee to adt with 
Certainty in letting the juft Values on Flour and Bread. 

1. That Returns fhall be made of the Corn fold from every Market 
Town in England, Rating the Quantity -and the Weight of the Grain fold 
in fuch Markets. 

2. That in ftriking the Average of the Grain fo fold, it fhall be com- 
puted from the Weight of fuch Grain as that is fixed by the 31 ft of George 
-the.jd, C. 36, 

3 . That 
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That a certain Quantity of the Grain intended to be fold, not lei's 
than One Winchefter Bufhel, fliall be pitched in the public Market, and 
the Weight of the Wheat, or other Corn, openly marked on lucli Sam- 
ple. 

4. That the Weight of the Bufhel, and the Quantity of the Corn 
fold, fliall be delivered, with an Account of the Price, to the Clerk of the 
Market, for the Purpofe of making his Returns, and alfo to prove the 
Quality of the Corn, if the Quantity fold fhould prove on the Delivery to 
be of an inferior Quality to the Sample produced in the Market. 

MILLERS. 

1. To keep a regular Account of the Weight of all Com delivered 
at their rerfpeftive Mills for the Purpofe of being ground. 

2. To grind all Grain feparately, Maflin excepted. 

3. To keep a regular Account of the Produce of the faid Grain, fub- 
jeft to Infpedtion of the Magiftrates of the County or Diftrift where the 
Mills are fituated, when they fliall find Occafion for fetcing an Affize on 
Flour or Bread. 

4. Perfons who have had Corn made into Flour at any Mill, to have 
the Option of paying the Miller’s Toll either in Money or in Kind (Meal) 
as they chool’e. 

5. That nothing in this fhall affeift the Cuftoms of Soke Mills, as far as 
relates to their ancient Tenures ; but that the Magiftrates lhall have a 
Power of examining their Books as above. 

When I propofe rhefe Refolutions to the Committee, it is for the Pur- 
I of: of drawing their Attention to the Subject, and to requeft of them to 
converfe with their intelligent Neighbours in the Country, who are either 
Farmers, Flour Dealers, or Bakers. I have received fcveral Letters ou 
this Subject, containing Opinions of Perfons of Experience and Practice. 
They all agree in the Juftice of the Plan I propofe; fome dread the 
Diflike which attends every Thing that is new ; but almoft all allow that 
the Improvement would be of confiderable Benefit to the Country. I am 
particularly fatisfied by the decided Opinions (in favour of Weight being 
the Regulator of Meafure) of Mr. Strutt ofTerling, of Mr. Davies of 
Longleat, and Mr. MelTater of Wincanton (in their Letters to Mr. 
Morton Pitt) and of Mr. Billingfley of Alhurft Grove, in Somerfetfhire ; 
Gentlemen who are fo fit to judge, from their Ability, Experience, and 
Judgment in thefe Matters. Mr. Billingfley is defirous that the Weight of 
the Grain fhould be put higher than it is diredled by the 31ft of George 
the Third. I have Subjoined his Letter to this, that the Weight he re- 
commends may be confidered. 

I have only to add, that fhould the Committee, on their Return to Par- 
liament, approve of the Propofal I have now made, and it is thought of too 
great Importance to be contained in a Part of the Aft for regulating the 
Objects which now engage the Attention of the Corn Committee, l_will 

(unlefa 
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(unlefs fome Gentlemen of more Confideration will undertake it) move 
for Leave to bring in a Bill, for die Purpofcs ftatcd in this Luter, “To 
K ufe Weight as the Regulator of Meafure, in buying and felling of Corn 
not intending to carry the Bill through the Houles of Parlian ent in this 
Seffion, but that it fhould be printed and diftributtd in the Country, and 
brought forward hereafter, if it lliould be generally approved. 

I have the Honour to be, with much Refpeft, 



Barton Court, near Newbury, 
Dec' 7, «7 95. 



Your obedient Servant, 

Charles Dundas. 



Copy of a Letter from Mr. Billingfley to Charles Dundas, Efquire. 



DEAR SIR, 

Should Parliament think proper to alter the prefenr Mode of felling 
Grain, and to fubftitute Weight inftead of Meafure, 1 think, the Standard 
fhould be fixed rather high than low. 



Suppofe the following : 



Wheat 

Barley 

Oats 



52 or 53 f 
38 or 40) 



■per Winchdter 
Bulhel. 



It is not only my own Opinion, but alfo that of the moll intelligent Far- 
mers and Corn Dealers in our Part of the Kingdom, that fuch an Altera- 
tion would be highly conducive to the general Weal of the Kingdom. 

I am, 

Afhurft Grove, Dear Sir, 

Dec'. 6, 1795. Your moll humble Servant, 

J. Billingfley. 

To Charles Dundas, Efquire. 



Dec. 10th, 1795. 

P. S . — Since I had the Honour of fubmitting the above Letter to the 
Committee, I have received fcveral Letters from Gentlemen of Experience 
and Judgment in the Country, on the Propofal of fubftituting Weight as the 
Regulator of Mealure in the Sales of Corn ; all of whom (except Two 
very refpectable Men) approve of the Plan. The Two Gentlemen I al- 
lude to, lay there will be an Alteration without an Improvement 5 their 
Reafons have however relieved my Doubts, as they reft their Opinions on 
Two Grounds: 

ill. That weighing will occafion T rouble. 

2d. That it is already pra&ifed by all fkilful Purchafers . 

Tn Anfwtr to the Firth — When a Load of Wheat is delivered, if the 
Sachs Ihould be fuJ'pefted to be i'mall, they are locner weighed than 
E meafured ; 
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tneafured ; and if the Corn is not as clean as the Sample was, the Weight 
will prove this, which cannot be clone by Meafure. 

In loading and unloading of Ships, after having afeertained the Weight 
of a Box or Machine to run the Wheat into, the Weight of the Grain 
would be much fooncr proved, than the Quantity by Meafure. 

adly. As to the prefent Practice of Weight being tiled, I am well ac- 
quainted with this Circumftance, and it is a very obvious Reafon for endea- 
vouring to make the Mode general, as by this public Regulation, Fraud would 
be prevented, and the Labourers or Manufacturers purchafing Corn would 
be put on an Equality with the molt artful Seller. — I have introduced the 
pitching of a Bulb el in the public Markets, to meet the Wiflies of many 
refpcftabk Members of the Houle of Commons, in confequence of Appli- 
cations from their Confticuents, who have found great Difficulty in procuring 
Wheat to purchaie. But as pitching a Bulhel may be attended with an In- 
convenience to the Farmer, and alfo raife the Price of that fmall Quantity 
to the Poor; and as compulfive Regulations are conlidered by many as un- 
juft and impolitic, in the Sale of an Article the Growth of which is optional; 
I beg to fuggeft to the Committee the Propriety of empowering the Ma- 
giftrates of Towns, the Clerks of the Markets, or the Overleers of the Poor 
in their Parithes, to open or authorize Shops (under the Regulation of their 
Juftices of the Peace; to fupply the Labourers, Manufacturers, Poor, &c. 
of their Parifh, with any Quantity, from One Peck to One Quarter of Corn, 
at the Market Price, with fuch Addition as would be necelfary to pay the 
Attendance of a Perfon to retail it. This Increafe of Price would be very 
inconfiderable, and would be much left than the Value of the Time which 
would be thrown away by the Purchafer waiting in the Market, or his Lofs 
by his Ignorance of the Quality of the Commodity. 

What I have faid refpeCting Millers, appears to me mod: neceffary to do 
away the prefent Opinion, that the high Price of Flour is in fome Degree 
owing to the Millers or Mealmen ; but as a refpe&able Baronet has 
brought forward a Bill on this Subjeft, the Refolutiuns contained in my 
Letter refpeCting Millers may be rendered unnecefiary, except in drawing 
the Attention of the Country to the Confederation of thefe Subjects, which 
I hope will be the Confequence of the Attention which has been paid by the 
Committee to enquire into the Caules of the high Price of Corn. 

A Table, like the following, might regulate the Prices of a Market, as 
far as related to the Quantity and Weight : 



lb. 


lb. 




£• 




d. 


60 or 


59 per Bulliel — 


12 


— 


— per Load. 


58 - 


57 


D° — 


— I I 


W 


6 


56 - 


55 


D* — 


I I 


15 


— 


54 — 


53 


D® — 


I I 


12 


6 


5 2 — 


5 i 


D® — 


— - 1 1 


IO 


— 


SO — 


49 


D® — 


— I I 


7 


6 



Thus £.• T . i or. per Load Difference would be made in the Price, where 
28 lb. per Sack was the Difference in Weight, which would be Five Plalf 
Hundreds in a Load of Wheat, which is the exaft Weight of a Sack of 
Flour, and which the belt Wheat would produce more than die lighted:. — 

1 have 
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I have added this as a Rule to fettle any Difpute, in cafe the Wheat de- 
livered under a particular Sample fhould prove lighter than the Bufhel or 
Sack regiftered with the Clerk of the Market. 

I will only add, that from every Converfation which I have had with 
Farmers, Meatmen, and Millers, fir.ce this Subjeft has been brought for- 
ward, I am convinced that the Ufe of Weight, as the Regulator of Mea- 
fure, will prevent Fraud in Dealings in Corn, and will enable the Ma- 
giftrates or others to regulate the Price of Bread by the Average Price of 
Wheat or Flour, inftead of being fixed by the higheft Price of Wheat, as it 
is at prefcnt. 
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Appendix, N° 4. 

EXTRACT of a Letter from Mr. Davies to William 
Morton Pitt, Efquire, 



Longleat, *ad November 1795. 

yOUR Queftion, “ Whether it be poffible or proper, that Farmers who 

cc fell their Corn by Sample, fliould be obliged to bring the Whole, 
cc or a certain Quantity of it, to Market?” involves fo many Objetts of 
Confideration, that I muft beg your Leave, not only to give my Opinion, 
but to date my Reafons at fome Length. — The Subject is a ferious One, 
and I trull: you will not think me more prolix than it requires. 

The Difficulties in reducing this Plan to Praftice feem to be thefe, 

id. The Infrequency of Market Towns in many Parts of the Kingdom, 
and the Didance from thofe Towns to die Places where Corn is con- 
fumed. 

2d. The increafed Expence of carrying Corn to Markets, and then, in 
many Inllances, bringing it back again, to be confumed near the Spot 
■where it grew. 

3d. The Impolicy (if not Injuftice) of redraining, by compulfive Means, 
the Sale of an Article, which, however indifpenfable in itlelf, has as fair a 
Claim as any other Article of Trade to a free and voluntary Mode of Sale.; 
efpecially an Article of which the Growth is optional on the Part of the 
Seller. 

4th. The abfolute Impoffibility of fecuring a condant uniform Supply 
on every Market Day, diffident for the Conlumption of the Dillrift de- 
pendant on that Market, till the next Market Day. 

The above are my Doubts, as to the Practicability or even Poffibility of 
carrying a Plan of this Kind into Effedt: — My Opinion is, that it can do 
but little Good, and may do a great deal of Harm ; and I take the Liberty of 
fuppordng that Opinion by the following Reafons: 

The prefent and indeed every Scarcity of Corn, arifes chiefly from a Fai- 
lure of Crops. 

That Failure mud be compenfued to the Grower (who is oblio-ed to 
pay the fame Rent in all Seafons) by an encreafed Price.— That Pace is 
always regulated by the Demand.— The great Drfderatum , is to keep the 
Demand and the Supply as nearly regular as poflible. The Propofal now 
niade to the Committee has that End for its Objedt: I have, with all De- 
ference, to prove that it is inadequate. 

1 live in a Situation mod likely to furnifh me with the Means of In- 
formation i viz. at the Junflion of the Country which produces Corn, 

with 
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with the Country which confumes it, within Five Miles of the great Com 
Market ofWarminfter. 

From Warminfter, for near Forty Miles Eaftward, through Wilts and 
Hants, is a Country which docs not confume One Fourth Part of the Corn 
it grows. — From Warminfter, for near Forty Miles Weftward, through a 
great Part of Somerfctfhire, and including Bath and Briftol, is a Country 
which does not produce One Fourth Part of the Corn it confumes. 

The other Three Fourths of the Corn confirmed in the latter Di drift is 
brought chiefly from the former (for the increafed Population of the North 
has deprived Briftol of the Refource it once had down the Severn.) War- 
minfter and Devizes are the principal Markets by which this Quantity is 
fupplied. From thefe Towns to Briftol and Bridgewater there is not a 
Market where Corn is expofed for Sale in Bulk. But would it be politic 
to compel the Growers of this One Fourth Part of the Confumption of 
■Somerfctfhire to bring it to Warminfter or Devizes, or to Bridgewater or 
Briftol, to fell it, to be carried back again to be confumed at the manufac- 
turing Towns of Frome or Shepton Mallett, poflibly within a few Miles of 
the Place of its Growth, at an advanced Price, occafioned by this ufelefs 
Carriage *. I may be afked. Why cannot Markets be held at thefe 
Towns ? I anfwer, the Eftablifhmcnts of Markets are not the Work of a 
Day — and fuppofe they were eftablifhed, ftill that would not encreafe the 
Quantity of Corn giown in that Country. The Dealers muft ftill go 
Eaftward for Three Fourths of their Supply, to the Neglefi: of their own 
trifling Markets, which of courfe would loon come to nothing again. 

The avowed Objedt of the Plan before the Committee is, doubtlefs, to de- 
feat a fuppofed Combination between Buyers and Sellers of Corn to keep 
up its Price, and to lay the Markets open to a fair Competition ; and a very 
laudable Objeft it is. I have already ftated my Doubts as co the Poflibility 
■of carrying this Plan into Execution, or indeed any Plan that would defear 
this Kind of Combination ; but I have very great Doubts in my own Mind 
as to the Exiftence of this Combination to the Extent we frequently hear of, 
and ftill greater as to the Magnitude of the Injury fuppofed to be done 
thereby to the Public. — 1 am fenfible I am taking the unpopular Side of the 
Argument. I think you agree with me in fome Parrs of it at lead; and if 
you do not, I am furc you will not be offended at my giving my Opi- 
nion. 

That a Combination fhould exift among Farmers is impoflible — they 
are too numerous, and many of them too neceflxtous, ever to act in Concert. 



• The Propofol made in the Committee, of obliging Farmers to bring at lealt a Sack of 
Corn to Market as a Sample, or even a Bufiiel, is objectionable. The latter Quantity, ftnall 
as it is, cannot be brought Ten Miles under an Expcnce of Two Shillings, and nobody could 
buy it at tliac additional Expence, unlefs they allb contracted to take a greater Quantity with it 
to cover that Expence. T he Poor, for whom it is intended, could never buy it. Befides, in all 
manufacturing Countries the Poor fcldom buy Wheat at Market, or would if they could. The 
Labourers in Agriculture in the Villages buy it of the Farmers for whom they work. The Ma- 
nufacturers live from Hand to Mouth, and buy Bread ready baked. BHides, it is fcldom 
reckoned how much a poor Man Idles in Time and Expcnces in going to Market to buy Corn, 
even if he could boy it. 

F Rich 
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Rich Farmers may undoubtedly (and this Year they have done it) keep 
their Wheat from Marker. In Times of Scarcity, like the laft Months 
of June and July, it is well they did j we fhould otherwife have been 
quite ftarved in Auguft. The Shortnefs of the Supply then produced a 
Saving in the Confumption, and thereby the Stock in Hand laded out. 
Suppol'e we had had a wet Harveft! In that Cafe the new Corn could not 
have been ground without an Addition of old. The rich Farmers who 
had Wheat left would then have been ufeful Men. The Fad fpeaks for 
itfelf. 

As to Jobbers of Corn, thefc Men may combine together; their Num- 
ber is but few, comparatively fpeaking, but how do they combine ? Not to 
raife the Price of Corn, but to fink it ! Warminder Market, though a Sack 
Market, and not a Sample Market, is in a great Meafure governed by thefe 
Men — and were it not for them, Bath and Bridol mud be fed much dearer 
than they are now. If thefe Men can’t get Corn ar one Market they go 
to another, and if there is not enough at Market they go to the Farm 
Houfes. But when they get to the Places of Confumption, there the Com- 
bination ends, and Competition begins — Lefs Profit will fuffice thefe Men 
than the Espence that would be incurred by Ten Times the Number of 
Bakers or Madders, coming Twenty or Twenty-five Miles to Market. 
In. fad, had it not been for Men of this Dcfcription, Bridol would have 
darved lad Summer. — There were Indances, more than Once, of that City 
bein'* without a Fortnight’s Supply of Corn. Thefe Men knew if, and 
ranfacked tire Country for more. — They did it for their own Sakes, and 
thereby ferved the Community. 

But even admitting a Combination between Farmers and Jobbers to exift 
in any particular Country; the Moment Corn gets above the Price at which 
it would bear the additional Expence of Carriage Ten Miles farther, there’s 
an End of the Combination ; and if it was podible the whole Kingdom 
could combine, an Importation from any Country where it could be got 
cheaper would indantly knock it up. In fad, thefe very Men, though 
dealing at all Times under Sufpicions, and this Year frequently in Danger 
of their Lives, are the very Hands that transfer the Plenty of one Country 
to relieve the Diftrcfles of another ; and tho’ in all former Period;, as well as 
now, they have in Times of Dearth been pointed at as the Caufc of it, they 
have ro my Knowledge this Year more than Once faved whole Towns from 
Famine. In fad. Times of Scarcity are favourable to this Set of Men. 
They are then (againft their Will, I allow) particularly ufeful to all Coun- 
tries who do not grow Corn enough for their Confumption. — In Times of 
Plenty, they can’t exift to anfwer their own Purpofe. In thofe Times they 
are not wanted. 

But the great Evil which we in this Country feel, and which our great 
Corn Markets rather encourage than prevent, is the Inequality of Meafures 
by which Corn, and particularly Wheat, is fold — 1 do not fpeak of the va- 
rious Provincial Meafures. It is immaterial to a Country whether Eight, 
Nine, or Twelve Gallons are fold for a Bufhel, provided all Parties un- 
derftand what the Meafure is. 

But in this Country, in all Villages and fmall Towns where there is no 
Afiize of Bread, the Baker fells his Bread and his Flour at his own Price, for 

which 
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which he always quotes the higheft Market Price of Wheat; a few Far- 
mers, who happen to have extraordinary good Wheat, make a Point of 
adding Two or Three Quarts to the Meafure. This Sack of Corn, fo 
much better and bigger than the Average of the Market, will frequently 
fell for One Fifth more than inferior Samples of fair Meafure in the 
fame Market. This high Price, and which it is rhe Intcreft of the 
Buyer to give, forms a Standard of Price of Bread and Flour for the entil- 
ing Week. — No exifting Laws are adequate to the Remedy of this Evil, 
for as neither Buyer nor Seller complain, who is ro re-meaiure this Corn, 
though fold in a public Market ? Betides, there is fo much Art in meafur- 
ing Corn, that Two People may make feveral Quarts Difference in a Sack, 
and yet both appear to meafure fair. — If any Remedy can be applied to 
this Evil, it mu ft be by a Compulfion to fell Corn by Weight. — This is 
done by Choice at Manchefter and Liverpool, and in this Country the Buyer 
always afles the Weight, though he does not buy by it. — In fadt. Weight de- 
termines the Quality as well as the Quantity. If Weight was adopted, the 
Price would be nearly equal, and it would then be pofiible to frame a fair 
Aflize Table, which in my Opinion is impoffible to do from Meafure, eipe- 
cially in fuch a v ear as this, when the Difference in the Price of good and 
bad Wheat is full One Third. 

I cannot help thinking, that if this Meafure was tried a Year, it would be 
found efficacious. — It would do one Thing in an Inllant which the Legifla- 
ture has not been able ro do in a Century — ‘‘.equalize all the various Mea- 
cc lures of the Kingdom.” 



G 
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Appendix, N” 5. 



.COPY of a Letter from Sir Francis Baflet, Baronet, to the 
Chairman of the Corn Committee. 



Upper Grofvenor Street, Dec'. 22d, 1 795. 

SIR, 

7^/T ANY Complaints having been made in different Parts of England, 
of the Hardfhips fuffered by the Poor from the prefent Mode of 
Payment for grinding Corn, and alio of the Difficulty of obtaining Redrefs 
whenever there is a Sufpicion that Frauds are pradtifed by die Millers ; I 
beg Leave, through you, to fubmit to the Corn Committee a Plan for 
remedying thefe fuppofed Grievances. 

I would propole, in the firft Place, to alter the prefent Cuftom of 
taking Toll, into a uniform Payment in Money, to be fettled by the 
Ju (Vices, with refpedt to all Mills where fuch Alteration would not in- 
terfere with peculiar Rights cflablilhed by the Courts of Law. I fur- 
ther propofe to enable thofe Perfons who may in future think them- 
felves aggrieved by Millers, to obtain Redrefs by a fummary Proceeding 
before Two Juftices of the Peace, inftead of being obliged to have Re- 
courfe to lo experifive and fo tedious a Procefs as an Tndictmenr. As the 
Law ftands at prefent, the Proprietor of an old Mili may take his ac- 
cuftomcd Toll; but as that Toll is known only to himfelf (for it is 
rarely avowed to his Cuftomer) this gives him a confiderable Latitude, 
and is a conllant and never-failing Source of Jealoul'y to thofe who employ 
him. I have juft faid that the Cuftomer feldom knows what he pays ; 
but in the few Cafes which have come to my Knowledge, where the 
Miller profefies to take a fixed Toll, it varies from Three to .Six Pounds 
per Winchefter Bulhel, befides the Allowance of from a Pound to .a Pound 
and a Half for Waftage. In taking Toll, the Miller, by uniform Cuftom, 
helps himfelf from the Top, which confilts of the belt and fineft Flour. 
It appears then, that the Proprietor of an old Mill may take fuch Toll 
as is juftified by Cuftom j but the Owner of a new Mill may take what 
Toll he chufes, according to the Opinion of Lord Holt, in the Cafe of 
the King and Burdett; this, probably, is the only exifting Cafe in which 
aTradcfman arbitrarily fixes the Price of his own Labour, without ac- 
. quainting his Employer what his Terms are. 

The Millers of courfc profefs to take a fair Price for their Labour, and 
could not therefore, I prci'ume, reafonably object to a Regulation obliging 
them to receive a fixed Payment in Money, inftead of an a: binary and 
uncertain Toll in Grain ; indeed, if they are convinced that the Com- 
plaints alledged againft them are unfounded (as in many Cafes they pro- 
. bably are) they would rarher rejoice to fee a Mode of Payment adopted, 
by which all Jealoufies will be avoided in future, and by which they 
..would receive an. adequate Compcnfation for the Labour performed, and 

the 
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the Capital employed. The Toll, as now taken, is certainly extremely 
opprefiive to the Poor, who pay the moll when they can the leaft afford* 
it; and if Frauds are ever pra&ifed by Millers, they are molt likely 
to take place when there is the greateft Temptation, that is, when Corn 
bears a high Price. 

It will notjbe neceflary to fay much refpeCting the Preference which a lum- 
inary Proceeding muff have over an Indictment. An Indictment is attended 
with a great certain Expence, with confiderable Delay, is liable to much 
Evafion and Uncertainty as to the Iffuej the Expence of an Indictment, 
if traverfed, amounts to at leaft Seven Pounds: This Circumftance alone, 
would make it impoflible for a poor Man to have Recourfe to it; and, indeed, 
would render it imprudent even for a wealthy Perfon, as in moft Calcs he 
would find the Remedy worfe than the Difeafe. But the Delay is another main 
Objection to proceeding by Indictment, for if traverfed, it cannot be tried 
till the Seffions after it is laid; but, after all, if neither lixpence nor Delay 
are confidered as diffident Objections, it muft be obferved, that when the 
Caufe is brought to Iflue, though the Complainant may prove that the 
Miller has taken exorbitant Toll, the Indictment muft fall to the Ground, 
provided it appears either that the PredecelTors of the Miller have taken 
the fame Toll, or that he is the Proprietor of a new Mill. 

The Meafure I have in View, contains l'omc other Regulations, but 
they are chiefly fubordinate, and connected with the Two ObjeCts which 
I have ftated. If the Plan I propofe fhould be adopted, I think few 
Difputes could hereafter arife between Millers and thofe who employ 
them, as the chief Subjects of their ufual Differences, namely, the Ex- 
orbitancy and Uncertainty of tjje Toll, would no longer remain. But if, 
contrary to my Expectation, there ftiould be any Complaints in future, 
they would be fettled at a fmall Expence, and without any Delay, before 
Two Juftices of the Peace, probably well known to both the contending 
Parties. I propofe that the Decifion of the Juftices Ihould be final, for 
the Purpofe of avoiding Expence and Delay ; but if this Power is thought 
too great to be lodged in the Hands of thefe Magiftrates, an Appeal may 
be allowed to the Quarter Seffions. 

I beg Pardon for taking up fo much of your Time on this Subject, 
which really appears to me important, and therefore to deferve die ierious 
•Confideration of the Com Committee. 

I have the Honor to be. 

With great Truth and Efteem, 

SIR, 

Your moft faithful and 

Moft obedient Servant, 

Francis BaJJit, 
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